PAMELA . RUOS UNOFFICIAL COPY

cnICAGo IL 60657

t.\. '

f,‘J.“ I L ,
"lll‘ :: i o H l ' 'f"‘" '
[ R .1_" e b

" I;rt “P,]l ' : oo h
MORTG%%E’ mgnmc Gnougm I ! i I "’ L83y
1322 WEST WOLFRAM STR M
CHICAGO, ILLINOIS 60657 93738971 N

N—— mm me ma an For K«nﬂlhu IMaI

F

RECORD AND RETURN TO:

MORTGAGE B
THE TERMS OF THIS LOAN L
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“THIS MORTGAGE (" bw nt‘ dngbrumont”) ix given,on, SEPTEMBFR 9; 1993 . 'I'm‘lu AgHgor i
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which i orgunized und wxitin ng under (b luws of  THE Q'If‘ub 0#: ILLINOIS P .nml Whuﬁt;
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CHICAGO, ILLINOIS 6065‘7 pe ‘! -.mdur) Bnrwww uwus l..undur t‘llz'é'pnnupnl :sum of
'ONE HUNDRED SIXTY SEVEN THOUSAND naly
AND 00/100 " humw 30 187,000,00 ),

"Thiy JLlJI i% evidgneed by Bnrmwura nulu da;m} ;tw sumu m“o u,'s 1th| ,uour‘ iy nutrumum Nptu"). which nruv:dms figr
anthly payments, with the Gutl dubi, i€ nol paid surlier, dus and  prysble on, CorOBER 1998

This §gulrny [stewment seeuiv [ Luudor. (i) the, wpuymunl uf lho dyht. cvnqupwq hy r‘\"" ,mw‘ wnlh anrwﬂ de ull ,NIIUWNH.
oxtynsions and modifications of (he. Non;, (h) the puyment of all other sums, with interest. advanced wndor parsgraph 7 10
progat M sequrity of this bwunty Imtnluwm und (), the perfarmpncy of qn;rowm K, CLYILY and. ugrqqywnts uder this

Securily Instrument und the Nate, Far thiy purposs,. Bnrmww doen hewby mortguge, grant and ganvey 1o Lendar the folfowing
desgribed Bmpurty locted in COOK . Count Illmma
LOT 30 IN BLOCK 19 IN HOLSTDIN EEING SUBDIVIQION OF "THE WEST 1 év |
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8 Hwamrd ur l’ruptLJ MQ E»rrFWanQ IlamAthupQwQ B Milm or horeullor orected on the
l

Prapenty lnsuesd agaiost fosa by Hee, huzneds includod withingthe e Yoxtopded covetage? wdiuny othos fwmeds, including
Noads o flooding, for which Lendor gequires insumnce. This insueatico shall be muintained in the smounts und for the poriods
thit Londer requires. The insurance carrior providing the inkieanve shall bu chosen by Borrowsr subjeet to Lundur's approyul
which shali not be unrowionably withheld. [f Borrower tails (o msintin coverage described ubove, Londer oy, i Lendvr's
optivi, obtiilh coverage tis proteét Lendor's rights In the Proporty in accordint with piragruth 7. ;

ALl insurance policios and ronewals shnll bo aceoptuble 1o Londor und shall includo i standsrd marigage el ondor
xhal) havo the right o hold tha poticles und ronbwitw, I Londor suquires, Batrower shall promplly give to Leadvr sl recelpts of
pilt promivms und renowanl notlces, T the wvent of loss, Borrwir shill give [irbmpt nities 't the indnrsaee carrier wnd Londer.
Londer ity muko proof of loss 1f not made promptly by Borrdwer,  ~° 7 SR ' I

Unls Luincer andl Rorfowdr olhdrwine agroo n Writlhg, isurancs procesds shinl bo wpplied to ristoration or repuir of the
Property dumuged, if th restorition or ropulr s cconamically Tonsiblo and Lender's wecurity is not lokwoned, IF ihé resturation or
rginit i% not sconomically fonslblo or Londers wocurity winld be lessoned, the inmiruiics procosds stisll bo upplied tr tho s
secured by thin Securlty Tawtrumont, whotlivr or it thelr div, with uny vxcéss puld to Tlu?nﬁwur.”lf' Borrower abundons iy
Proporty, of duws ot arswor Within 30 duys i notico froni Condur (ot the Tnwiinincs enrrior hiis offorsd b sottlo w ¢lulm, then
Londer may collséi the invurnce procoeds, Londor may use the proceds 't fopair‘or rstors’ thy Property ar 1o pity fums
secred by this Security Instroment, whothur or it then due, The 30-day period will bogin when the native iv given,

{Unlows Londer 2ait Borrowor ntherwise agroo in Writing, uny upplication of proteeds 1 priscipal shall not’ oxtond or
postpono the due dnto 0! b monthly piymonts roferrud 10 b parageaphn 1 and 2 dr chivigo the amonnt of thi payments, 1t
widler paragrph 21 the Friopoity is acquiesd by Lonter, Borrower's rIght o uny Insurahicw piflcion ind procedds rosuliing from
camiage to the Proporty prior te e scquisition shufl pas to Tindee tn'the uxtont of 1ho siiow kecuredl by thin Securily lnstriont
immsedintoly prior to the negquiniion, - o b - o

6. ' Otcupnney, Preservition, Mulstenunce nnd Protection of (he Property; Borriwer's Loan Apphication; Lowehols,
Borrowor shall oceupy, ostuhtish, and s i Property i Borrowor's principal rowiddunco within sty dngs ufter the sxecttion of
this Securiiy tstrument wad shall continme 2 egupy the Property s Borrower*s priscipal roridonce for at loust one your flur
the date of teeupuncy, unloss Londur othorvise sgreon i writlig, WHIEH corsent iiut! not be unréusonsbly withhol, or wiluss
watenuating circamstances oxist which nre hoyand Borrower's control, Borroser' shith nol” dostroy, dumage o impuic e
Proporty, aHow the Proporty {0 dutorivris, or comzd Winto on the Proporty. Borrowbr shall bo in default 1 diy torfeitir
wetion or proceeding, whethor civil or ceimina), Is begiin thei in Londur's good faith jidgmunt could resull in forfsitro of the
Property or atherwise materially impair the loi' éredtind by this Suctielty Indtetment dr Londur's voeurity inlorest, Roreawur nwy
ciire such o dofult wrd rolnstate, s provided in paragraph 13,0y causing the wction or proceoding to b dinmissed with w ruting

tht, in Lenders goodd fuith determinntion, precluces Torfvitiire of the Borrower'h intorsst in’ the' Property or other malurinl
impuiraient of the lien croated by thin Sectrity Initrainent or Lendor’s security Intérost. Borrawer shall bio bo in defimlt it
Borrowor, during the foan application process, gave matorinlly (ke or Sovscurate nformmtion or stmvinents t Lendor {or fuiled
to provide Lomder with uny matorial information) in connction with theoan svidenced by the Notg, inclulling, bun ot fimitd
10, reprosentalions voncorning Borrowor's acetipancy of th Property aw w peisicipai residonce. I this Security Tnstrument is on

lunsehld] Rorrawor shabl comply ‘with il the ‘provisions of the ’]Ibg'lh«_!.“ 11 Bosgrisior aequiros foo tifle to the Property, the
lewshold wril the feu tithe shatl not wiergo undoas Leider ngiven 1 ihe mrger in wiith, o i

7. Protection of Lender's Rights in the Propurty, }l‘B'c‘:fruWur fiufl to portorin tha corenants and ugrosments contiined in
this Sectrity Tistrument, or thors is a logal procoudling that muy signiicantly affect Londsi's rights in the Proporty (mich n
priwealing in baakruptey, probuty, for condemnution of orfultirs or T dnfores v or roguletiand), then Lender may do und
pay for whatever is necossuey to protoct the valuw of the Property and Londors right in tho Prisecty, Londer's actions muy
include paylng any sums secured by u lion which has priority aver this Securily Tnstrument, wrjesring in court, puying
reasonible nttormeys® fees und untering an the Property to mike ropaies. Althiugh Tandor inny take action under thin puragraph
7, Lender dovs not huve to do so. ' A Q I

Any nmounts dishursed by Lendor undor this paeugraph 7' hiill become additional debt of’ Burroswot setured by this
Security Instrument. Utiless Borrower und Lunder dgres to other term ‘ol piywent, thése dmaunts dhull bear interest from thelld
dute of disbursoment at the Note ruto nnd shall bo payabl, wifh iniorest, ‘upon nafice from Lenildfr'lu'Hnrn':wu‘r'.r'u]iluslillt"gi
puyirient. ' e
8. Mortgage Insurunce, 1 Londer required mortgags insurunce 8 condition of making the loan sectired by this Securil
nstrment, Rurrowor shll puy the promivms required 1o malnlilh ‘the mortgugo inmirunce in ettect, 11, for uny reison, th
mrtgnge insirtce coverige required hy Londer lpses or cosey to lm‘mytfffcd‘ll,;b(:'r;iJWur whall py the promiims rogiired 1
abtuin enverngy substantinlly equivalont to the moftguge insirnce ‘proviously'in offuet, nt @ cont sibatantinlly equividont v the
cost o Borrowor of the maortgage insurance previously in effoct, from ap altprmute mortguge insurer upproved by Lepder, (€4

L \ j \ o o Sy e } | : . :
substuntially equivalent mortguge inauraned coveruge i not availablo, Boreowor shall pay to l.und‘u['?ugh mouth « s eyl (68D

one-tWolHl of the yeurly morlgige insurunes premium being puidt by Borrower When the insyrunge coverago lapsed or ceimed to
bo in eftect, Lender will aceopt, use and rolain these puyments ws « lose  bonorve in"lion of mortgage insumnge, Loss. rewirve
. PR . s [ ! . [ Gl ey [E . - i h o ‘n’..
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17, Trunsfer of the IMtN m.lﬁ_nﬁnlu@nl Aﬂl\u IQ(Q urth Property or uny interest in il

in nold or friiasfbered (of if u benelicial intorbst in Borrowsr isgojd or tefnsforred nnd Bbreawer id not # natural person) Without
Lender's %rjqr_ written conssnt, Lumler:mf%. ut ity option, require immedinte payment in full of wll sums secured by this
Security Jgstruraent,- Howuver, this option siall not be sxercised hymgﬁplgigg jf_exc:‘cim is prohibited by fodorai law as of the date

of this Sechrity-Instrument, .

“" 1 Luhder exervises this option, Londer¥hall give Borrower noticw of ceelomtion. The nolice shall provids a period of not

less thun 30 days from the dete the noticy, is delivered or guiilud, within which Borrower must puy all suns secared by this
Security Insirument, [F Borrower fuils to.puy, thgae ytews, Peigr, 1 tho oxpiration-of thiw period, Lender mny invoke any romedios
pormitled, by this Security Instryment withow further notice or demwnd og Brrrower, o :

o, 18 Borrower's Right to Reipstate, 11 Boreowor ity wﬁfwTo..ﬁo wdiiom Borrower, shall, hvo, the,f1gh; . hove
enforcoment of this Securily nstrument discontinued at any timo prior to the varlier of: (4) § duys (or such other period s
upplicable law iy specify for roinitatemont) hofore sule of the Properly pursusnt to uny power of safe contiined in this
Socurity Instramment; or () ontey of s jinlgmont enforeing this Sseurity Instrumont. Thows eondilions wro that Borrower: (1) pays
Lendor o) sums which thon wailid be duo tnder this Secarity Indiriivient‘ahl the Note uw if no accelorntion had oceurred; (h)

CUros any dofwlt of nny other covenuts or agrovtments; (¢) pays sl expunsos ineurred in cnj’mjam thiy Slw,'uri;y‘Ilmtrumunt.
including, but not fivited to, ronsonsble attorneys® foos; and (4} taken such nction as Londer muy ruun'c':n'uhly rcqmr'u 1) JHALHY

thiyt the tien of thiy Seeurity Instrument, Lender's tights in the Property and Borrgwer's ohligation to pay tho sums seeured hy

this “Sécurity ‘Tnstruimeat shall continue unchanged. Upon reinstntement by Borrower, this Security Instrument and the
obligutions secured hereiry shinli romuin fully offective us if no accelorntion hud oceurrod, However, this right to roinstate shab)

not apply in the cuse of accelvantion under paragraph 17,

19, Sale of Note; Chunge of Loun Servicer, The Note or 4 partial interest in the Note (togother with this Security
Insteumont) may be soll one or more times without prior notice to Borrowor, A sale miny result in s chungo in the entity (known
s the "Lonn Sorvicer*) that collects morniiity payments due under the Nots and this Security Instrument, There also may be one
or more changes of the Loun Servicer uniaizied to 1 sale of the Note, If thers is o change of ths Loun Servicer, Burrower will by
given writtun notive of the chenge in wecardanye with puragruph 14 above and applicable Jaw, ‘The notice will stite the name und
wldrons of the new Loun Sorvicwr und the adovess-to which peymonts should be nnde, The notice will sbso contuin any other
fornstion requicad by upplivable taw,

20, Huzurdous Substunces, Borrower shll net-gdoss or poriit the prosonce, use, disposnl, storage, or relgipe of any
Huznrdous Substanees an or in the Proporty, Borrowe, ‘steiigot do, nor allow unyone elks o do, noything ultiscting the
Property that is i violation of mny Environmental Law, Thy precoding two senlenced shall not upply to the presenco, usé, or
storige on the Proporly of snll quantitios of Huzardous Substaness that nes genseally recognized o bo upproprinle to normul
residentinl uses and to nuintenance of the Propurty,

Borrowor shall peomptly give Londer writton notice of any investigetion, eluim, dsmund, lawsait or other wgip by any
goverminental or rogulatory agency or privite purly involving the Property aed any Huzardous Substunee ur linvieonmontd Law
of which Borrower has nctual knowludge. 1§ Borrower learns, of is notitied by-any governmentul or regulatory nuthorlty, thut
wny removal or ather romedintion of uny Hizardous Substance affecting the Propartyin necessary, Borrower shull prompily tuke
sl necussury romediul aetions in aceordunee with Bnviconmental Law,

. As used in this parmgraph 20, "Huzsrdous Substancos™ are those substanees dotiaed as toxic or hizardons subgipnees by
Euvironmental Law and the following substuncus:  gasoline, Korosene, other {Tnmmably or-toxie petroleum products, loxie
pestividus uid borbicidos, volatile solvonts, matorinls containing ashesion or tormildehyde, wo rudionelive matorials, As uned in
this puragraph 20, “Loviconmontal Law" moany fedornd Inws nnd laws of the jurisdiction whes thy Property is located thut
rolate to health, safoty or enviconmental protection, _

. NON-UNIFORM COVENANTS, Horrower und Lender _I'uﬂhui‘_'\.:uvynllnl And ugres ps follows: R

© 21, Aceelerntion; Remedies, Lender shull glve nofice to Borroiver prior to uccelerntion followliw Aarrower’s breich
of nny covernt or agreement in this Security Instrument (but not prigr (o aceeloration under pazsigruph 17 unless
upplicable Inw provides otherwisel, The notice shall specify: () the defult; ¢h) the action regquleed 1o cure the defaudt;
(¢) o dute, not less thun 30 days from the d,u;u the nigice i given to Borrower, by which the delitult must be cured; nnd
(d) that fuilure to cure the defiult on e belore !iW. dute spasitied in the notice mpy vosald, in nceeluration of the sums
secured by this Security Instrument, fureclosure hy judiciut proceeding und sae of the Property, The motice shill Fur(her
inform Borrower of the right 1o velnstuty wfter ageolerption wnd the right to assert in the Toreclosure proceeding the
nun-existence ot u defiuult or any other delense of. Borrowsy to seecleration and foreclosure,, If the defiult is not cored on e
or before the date speeified Jo the nutica, Lynder, ng its option, wpy roquire imenedinie puyment i, full of all uuum’.,N
seenred by this Securlly hstrument wllhm!.'l'unﬂwr demand und nay foreciose thiy Seeurity Irytrument by jidicin] pojb
procevding. Lender shall bo entitled to eolloct al) expenses ineurred n puesuing the remedios provided i this puragraph ¢x;
21, fneluding, but not limited tu, rewsonable ittorneys’ fees und costs of title ovidence. (4]

22. Ruitise, Upon payment of nll suins secared by thiy Secureity Instrument, Londor shidl eelenso this Svenrity Instrumeht v"l
withaut churge to Borrower, Borrower shall pay any ricordution costs, ‘ .

.. 23, Wudver of Homustead. Borrawnr walves al} right of homsstead sxemption in the Property, .,
q'ﬂllll.lmon B it T L 1 T B E L L T R L AT B
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+ THIB BALLOON RIDER is mada this 8TH day ot SEPTEMBER . 1993, and iv iInoorporated Into and shsli

bo deemad to amend snd supplemant tha Mortgage, Dead of Trust or Dand to Sooure Dabt (the “Seaurity Instrumant) ot the nama

date givan by tha undersigned (tha "Barrawer”} to secure the Barrower's Note to
MORTGAGE FUNDING GROUD

{tha “Landar”} of the same dats and covaring the property dasoribod in the Sacurity Instrument and located at:
2008 NORTH LEAVITT
CHICAGO, ILLINOIS 60622

{Properly Addrews)
The Intarost rate stutod on the Note Is calind the “Nota Rate.” Tha data ol the Note (s aslled ths “Note Date.* | undneretand
the Londer may transfer the Note. 8Saocurity Inatrumant and this Rldar. The Lender or anyona who takes the Nolte, the Saourity
Instrumuent and this Rider by transfer and who is antitied to recalve payments undar the Note is caliad the “Nate Holdar.”

ADDITIONAL COQVENANTS, (n additlon to the covenants and agraemonts in the Seourity Instrument, Borrower and Lander
further cavanant and agree as fullows [despite anything to the contrary canfalned in the Saourity Instrumant or the Note):

At the maturlly date of the Note and Sacurity Instrumemnt (the “Maturity Date”), | will be able to abtain a new loan ("New
Loan”) wiih a new Mas%uri'v Date of OCTOBER 1 , 2023, and with an intereat rute agual 16 the "New Note
Rato” detarmined in a(co dence with Sectlon 3 below It all the conditions provided In Sectichs 2 and B balaw arn met {the
*Canditional Retinancing 7pt on*). 1! thoss conditions are not mat, | understand that the Notes Holder Is under no obligation to
refinance or modity the Note, o to extond tha Maturity Date, and that | will hava to repay the Nots from my own resourcas or
find a lender wilting to lend mo themoney to rapay the Nota.

[2. CONDITIONS TO OPTION
If | want to exaraise the Cond:*.onal Retinanaing Option at maturity, aertain conditions must be met as of tha Maturity Date.

These conditions are: {1} { must atlll ac the owner and ocoupant of the propertly aubject to the Securlty Instrument (the
“Praperty”); (2) | must ba aurrent in me.n_nthly payments and aannct hava heen mora than 30 days late on any of the 12
sohedulad monthly payments immediataly prorccding the Maturity Date; (3} no llon against the Property (except for taxas and
spacial assessmants not yat due and payable) Jtha. than that ot the Sacurity Instrument may exist; (4] the New Note Rate cannot
be more than 5 percantage points above tha Nuir nyte; and (B) | must make a written requost to the Nots Holder as provided In

¥ Seotion & bajow,

(3. CALGULATING THE NEW NOTE RATE |
Tha New Nots Rate wlll be a fixed rate of intararf equal to the Faderal National Mortgags Associstion's raquired net yield

for 30—-year fixed rate mortgages subject ta a B0-day maniuatury delivery commitment, plus one~half of one parcentage point
{0.5%}, rounded to the nearest one-alghth of one psrcentage point {0.125%) {the "New Note Rate”). The required net yleld shall be
the applicable net yleld in effact on the date and time of day t'.at the Note Holder racaives notlce of my slection to axergise the
Canditional Reflnanocing Option. If this required nat yleld s not s «itabla, tha Note Holder will determine the Naw Note Rats by

using comparable infarmation.

[4. CALCULATING THE NEW PAYMENT AMOLUINT |

Provided the New Nota Rata as caloulatad In Section 3 sbove ia .ot graater then & percentage points above the Note Rate
and all cther conditions raquired in Saction 2 above ara satisfled, tho Tiotls Ho'der wlll determino the smount nf the monthly
paymaent that witl he sufficlant to repay in full (a) the unpaid principal, plus (b) [coruad but unpaid Intarest, plus {c} all othear sums i
wiii owe under the Nate and Seacurity Instrument on the Maturlty Date [ssswriing, my monthly paymeants then ara ourrent, as
raquired under Section 2 ubova), ovar the term of ths New Nate at the New Nota Rais In equal manthly payments. Tha rasult of
this calculation will be the amount of my naw principal and Interest paymant avery monin vitil the New Note is fully paid.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

Thoe Note Holdar will notify me at least BO calandar days in advance of the Maturity Jite and sdvise me of the princlpal,,
acorued but unpaid intarest, and all ather sums [ am expeoted 10 owe on the Maturity Date. 7 he Nate Halder alsa will advize me
that | may exercise the Conditional Refinancing Option If the conditions in Section 2 above ara m at. "ho Note Holder wili provida

my paymaeant racord intgrmation, togsther with the name, title and addross of the parson rapresent!= g tae Note Holder that 1 must
notity in order 1o exercise the Counditional Raflnancing Option. if | meet the conditions of Seotior’ 2 avtive, | may axerclse lham
Conditional Refinancing Option by notifying the Note Holder no later than 46 calendar days prior to the Piaturity Date. The Note (LD
Holder will caiculate tho fixed New Note Rate based upon the Foderai Nationai Mortgsge Assooistion’s «pplicabla pubiishad =}
required nat yield in etfact on tha date and time of day notifloation is received by the Nots Holder and as calialated {n Seation 3
above. | will then have 30 catandar days to provide the Noto Hoider with acceptable proof of my required ownsrship, occupancy

and property lian atatus. Before tho Maturity Oate the Note Holder will advisa moe of tho new Interest rate ithe New Nots Rataj,
naw monthly payment amount and & date, tima and piace st which | must appear to sign any dooumants requirad to sompiate the
raguired refinancing. | underatand the Nota Haolder will chargo ma a $280 procossing fee and the costs associated with updating

the title insurance polley, If any, and any reascnabia third-party costs, such as documantary stamps, Intangible tax, survsy,

recording fens, etc.

OW, Bofrdwer acoepts and agreas to tha tarms and covenants contalned in this Batloon Rider.

BY.SIGNIN
&W Z W AN (Soal) - {Seal)
RENE o

H Borrower Borrowar

{Soal) (Seaf)
Borrawar Borrower
{S1t OPJUINAL DrLY)

MULTISTATE BALLOON RIDER ~ Singla Family ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309
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