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MORTGAGE

THIS VA0 ITGAGE (*Security Instrumenl”) is given on August 13 R
18 83 . T morgagor s WLODZIMIERZ ZLOTCRZYCKI and ELIZABETH ZLOTORZYCKI, HIS
WIFE

(*Bormower*). This Security Instrument is given to
ICM ML GAG CORPORATION . which Is organized and existing
under the laws of (OSLAWARE ., and whose address is
6061 SOUTH WILLOY DRIVE SUITE 300, GREENWOCOD VILLAGE, COLORADO 80111 ("Lender”),
Bamower owes Lender th{: pincipal sum of One Hundred Twenty Five Thousand Ones Hundred and

no/100 ———————— Dodtars (US. 3 125,100.00 ). This dabl ia evidenced by Borower's nola
dated lthe sama date as this Sa urity Instrument {"Note*), which providas for monthiy payments, with the fulf debt, it not pald
carlier, due and payable on Leptember 1 ., 1998 . This Security Instrumen!

secures (o Lender: {(a} the repaymen! 7/ Iny deb! evidencad by the No'e, with inteves!, and all renewasls, extensions and
modificalions of the Note; (b) the paymwit of all olher suma, with interest, advanced under Paragraph 7 to prolect the security
of this Security Instrument; and {c) the perfony ance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Bomower gor's D errby mortigage, grant and convey lo Lender the following described property
located in COOK . County, |Hinois:

Lot 940 (except the East 17 feet).al. of Lot 941 i ’
Second addition to Dempster Street L Terminal, be;:gK:623b3£31£§§§ gf
that'part East 13 acres of the North(East 1/4 of tie Nerth East 1/4 of
Section 20, Township 41 North, Range L3 Zast of th2 Third Principal
Meridian, in Cook County, Illinois. P

Fermanant Index No. : 40

~20-208-064-0000 /

QITBEOEE

which has the address of 5525 CAROL STREET , R, “ G
(Street] (Chry}
Iinois 60053 {"Property Address®);
[Zip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and ail easamants, appurtenances, and
fodures now of hersafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument.
A% of the loregong is referred to in this Security Instrument as the "Property.”

BORAOWER COVENANTS thal Bonmower is lawfully seized of the eslate hereby conveyed and has the right lo morigage,
grant end convey tha Propeity and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wili defend generaily the title to the Property against al claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTAUMENT cofnbines uniform covenants for nationa! use and non-uniform covenants with fimilod variations
by jurisdiclion lo conslitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. SBomower and Lendsr covenant and agree a3 foilows:

1. Paymant of Princeol and eresl: Prapayment and Late Charges.  Borower shall promnptly pay when due the principal of
and intevest on the debt evidenced by the Note and sny prepayment and iate charges dus under the Note.

2. Funds for Twews snd inmyance. Sublect 1o applicable iaw or to a wyitten waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenta are due under the Nole, untl the Note is paid in fud, & sum {*Funds®) for: (a) yearly iaxes and
assessmenis which may shsin priotyy over this Security instrument as a Ren on the Property: (b) yearly leasehold payments or
ground renla on the Properly, § any; (c) yearly hazard or property insurance premiuma; (d) yearly ficod insurance premiums, if
any; {e) yeardy morigage insurance premidums, #f any; and (f) any suma payadle by Bomower to Lender, in accordance with the
provisions of Paragraph B, in lieu ol the payment of moripage insurance premiums. These items are called “Escrow ltems.”
Lendar may. at any time, coltect and hold Funds in an amount not 1c exceed the maximum ameount a lender for a Tederally related
morigage joan may reduirs lor Borrower's escrow account undar the federal Asal Estaie Settiement Procedures Act of 1074 nas
amended from Ume to time, 12 U.S.C. § 2601 et seq. {"RESPA’). unless anoiher law thal appiies (o the Funds sels a lesser
amounl. H so, Lender may, al mny tine, collect and hold Funds In sn amount not fo exceed the lessec amount. Lender may
estimate the amount of Funds due on the basia of cument data and reasonable estimates of expanditures of future Eacrow itams
of ctherwise in accordance with applicable law.

The Funds zhall be haid in an insthution whose deposits are Insured by a federal agency, Instrumentality, or entity (including
Lender, If Lia:der is such an inattution) or in any Federal Home Loan Bank. Lender shal apply the Funds to pay the Escrow
items. Linde may not charpe Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow Iims. untess Lender pays Borrower Interest on the Funda and applcable law permits Lender 1o make such a charge.
However, Lend's niay require Bomrower io pay a one-tima charge for an lndependent real estate lax reporiing service used by
Lender in connectn with this loan, untess applicable law provides otherwise. Unless an agreemeni is made or applicable iaw
requires inlerest (o Le wold, Lender shall nol be required to pay Borrower any interost or eamings on the Funds. Borower and
Lender may agres In wnurl however, that interest shail be pald on the Funds. Lender shall give to Borower, without charge, an
annual accounting of the Frads, showing credils and deblts to the Funds and the purpose jor which sech deblt to the Funds
was made. The Funds arv [~ jed as additional security for ail sums secured by this Security Instrumaent.

i the Funds heid by Lender e=~eed the amounts parmitted lo be haid by appiicable law, Lender shak account o Borrower for
the excess Funds in accordance w¥a /e requirements of applicable law. [If the amount of the Funds held by Lender at any tme
is not sufficiem to pay the Escrow *ems when due, Lender may sa nclity Borrower in writing, and, in such case Bomower shakl
pay to Lender tha amount necessary o mak» up tha deficiency. Bomower shall make up the deficiency in no more than twelve
monthly payments, at Lender's aoke discoatior.

Upon payment in tull of ait sums securtd by this Security Instrumeni, Lender shall promptly retund to Borrower any Funds
neld by Lender, 1, under Paragraph 21, Lenddr s'ia® acquire or sell the Property, Lender, prior 10 the acquisition or sale of the
Property, shali apply any Funds held by Lender a* (i time of scquisition or sale as a credit sgainst the sums securad by this
Security Instrument,

3. Appiceiion of Puyrments. Uniess appiicable lav provides otherwise, ail paymenis received by Lender under Paragrephs 1
and 2 shall be apphed: frst, 10 any prepayment charges Jia v'nder the Nale: second. to amounts payable under Pamagraph 2:
third, 10 interest due; fourth, lo principal due; and last, to s~ 'ite chargea due undaer the Note.

4. Chages; Limny. Boitowsr shall pay sl taxes, asseasna (s. charges, fines and impositions attributable to the Property
which may atialn prority aver this Security Instrument, and leaseliol’ payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or i not paid in ‘&l manner, Borowes shalt pay them on time directly to the
perscn owed payment. Borrower shall promplly fumish lo Lender s r Zuces of amouns to be paid under this pamgraph. If
Bomrower makes these paymunts directly, Borvower shalt promptly fumish 1c Lar der receipts evidencing the paymenis.

HBorrower shall promptly discharge any lien which has priority over this Secur’iy Instrument unleas Bomower: (a) agrees in writing
to the payment of the cbiigation secured by the len in s manner acceplabie 1 ander; (b} contests in good falth the len by,
or detends against enforcement of the lien in. legal proceadinga which In the Lev-ter'z.oninlon operate to prevent the enforcement
of the lien; or (c} secures from the holder af the lien an agrsement aalistactory to Ler'i= subordinating the Fen 1o this Security
instrument. If Lender determines that sny pan of the Property Is sublect to a lien wkich rav attain priority over this Security
Instrumaent, Lender may give Borrower a notice identlfying the Hen. Borrower shall satiafy 1t e ilen or take one or more of the
actions zat forth above within 10 days of the giving of notice.

5. Hazwd or Property iemsance.  Borrower shait keep the improvements now existing or here.ft~- ersctad on the Property
insured against loss by fire, harards included within 1he term “extended coverage” and sny other Yaz s, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and - the periods that Lender
requires. The insurance camier providing the insurance shall be chosen by Bomower subject 1o Lende 's anaroval which shall not
be unreasonably withheid. !f BDomrmowar faills 1o maintain coverage describad above, Lender may, at Lender s < ption. obiain coverage
to prolect Lender's rights in the Property In accordance with Paragraph 7.

All insurance poficies and renewals shall be accepiable 1o Lender and shall include a standard morigage clause. iender shal
nave the right 1o hold the policies and renewals. H Lender requires, Boower shall prornpily give to Lendor all receipta of paid
premiums and renewal notices. In the avent of loss, Borower shall pive prompt notice to the insurance carrier and Lender.
Lender may make proot of loss ¥ not made promplly by Bormawer.

Unlass Lencder and Borrower otherwise apvee in writing, Insurence proceeds shalt be appled 1o restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security i3 not lessened. | the restoration
or repair is nol economically leasible or Lendec's security would be lessened, the insurance proceeds shall bs appiied to the
sums secured by this Securfty tnstrument, whether or not then due, wilh any exceas paid to Borower, |t Borrower abandons
the Property. of does not answer within 30 days a notice from Lender that the Insurance carier has offered to setile a claim,
then Lender may coflect the insurance proceeds. Leadar may use the Proceeds 1o replir or restors the Property or to pay sums
secured by this Security nstrument, whether of not then dus. The 30-day period will begin when the nolice is given.

Unless Lender and Borower otherwise agree in writing, any applicalion of proceeds to principal shail not extend or postponeg
tha due date of the monthly payments referrsd to in Paragraphs 1 and 2 or change the amount of the payments. if under
Paragraph 21 the Property is acquired by Lender, Borowsc's right to any insurance policies and proceeds resulting from damagoe
1o the Properly prior to the acquisition shall pass to Lender 10 the exten! of the zums secured by this Security Instrument
immediately prior to the acguisition.
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8. Occupancy. Presarvedion, Mainkenence and Proisciion of the Property; Gomower's Loan Applicatior:; Leasehoids.
Horrower ahall occupy. establish, and use the Property as Bommower’s principal residencs within sixty days zfter the execution
of this Security Instrumaent and shall continue 1o occupy the Properly as Bommower's principal residence for st leas! one year
atter the date of occupancy, uniesa Lender otherwise agrees In wriling, which consent shall not be unreasonably withheld, or
uniess axtenuating circumstances exist which are beyond Bomower's control.  Bomrower ahall nol destroy, damage or impair the
Froperty, allow the Property (o deteriorate, or commit waste on tha Property. Borrowasr shall be in defau't if any forleiture aclion
or proceeding. whether civl or criminal, Is begun that in Lender's good falth judgment could result in forfeiture of the Property
or otherwise materially impaic the Ben croated by this Security Instrument or Lender's security interost. Bomower may cure such
a detault and reinstate, as provided in Paragraph 18, by causing the ection or proceeding to be dismissed whh a ruling that,

n Lendec's good fmith determination, preciudes lordeilure of the Borrower's Interest in the Property or other material impairment

of the llen creatad by this Securty Insrument or Lender's security interesl. Bomower shall aiso be In default ¥ Borrower, during
the loan application process, gave materiafly false or inaccurate information or sialements to Lender {(or faled 10 provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
conceming Bosrower's occupancy of the Property as a principal rosidence. i this Security Instrument is on a leasehold, Bomower
shall comply with all the provisions of the Jease. [ Bommower acquirss fee titie to the Property, the lesasehold and the fee title
shall nol merge unless Lender ngrees (o the merger in writing.

7. Ploaxction of Lender's Rigits in the Proparty. It borrower faila 1o perfarm the convenania and agreemenis contalned in
this Secuni; Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding ‘a hankruptcy, probate, for condemnation or forfelture or to enforce laws of reguiations), then Lender may do snd
pay lor what(ver i= necessary 10 protect the valie of the Property and Lender's rights in the Property. Lender's actions may
include paying py fums secursd by a Ben which has priority over this Security Instrumeni, appearing in coun, paying reasonable
sttomeys' lees angd aliring on the Property 10 make repairs. Although Lender may take acton under this Paregraph 7, Lender
does not have to o 30!

Any amounis disburs/d 'y Lender under this Faragraph 7 shal become additionai debt of Borrower secured by ihis Security
instrument. Unless Bomrow ~ and Lender agree 1o other tesms of payment. thess amounts shall bear interest from the date of
disbursement at the Note rate 87.a shall be payable, with interest, upon nolice from Lender to Borrower requesting payment.

8. Morigage Inewrunce. H L20.: required morigage insurancs as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premi.ms required to maintain the morigage insurance in sfioct. H, for any reason, the
mortgage insurance coverage required oy Lunder lapses or ceases to be in eflect, Borrower shall pay the premiums required to
oblain coverage substantiafy squivalent iv 'iw morigage insurance previously in effect, al a cost substantially equivalent to the
cost to Bomrower of the morigage insurance co:'ously In effect, rom an allemate moitgage insurer appioved by Lender. H
substantialy equivalent mortgage insurance cover.os Is not available, Borrower shall pay 10 Lender sach month a sum equal to
one-tweltth of the yearly morigage insurance precit.m being paid by Bomower when Lhe insurance coverage lapsed of cassed
10 be in effect. Lender will accedl, use and relain thers poyments as a loss resarve in lieu of moitgage Insurance. Lose reserve
payments may no fonger be required, at the option of Lender, if morigage Insurance coverage (in the amount and for the period
thal Lender requires) provided by an insurer approved by -en jér again becomes avalable and ls obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in etier’, or to provide a loss reserve, until the requirement for mortgage
nsurance ends in accordance with any writtan agresment betw.er Comower and Lender or applicable law.

8. Inapecion. Lender or s agent may make reasonabie entrizs .pon and inspections of tha Property. Lander shal give
Bemmower notice a1 the time of or prior to an Inspection speclfying ruas onsble cause for ihe inspection.

10. Condemnulion. The procseds of any award or clakm for dunages, ~“rect of conssquential, In connection with any
condemnation or other taking of any part of the Property, or for conveyanc s in | eu of condemnation, are horehy assigned and
shad be pakl to Lender

in the event of a total taking of the Propesty. the proceeds shak be appled (¢ .11e suma secured by thls Securlty Insirument,
whather or not then due, with eny excess paild to Borrower. In the event of & partiy 1rking of the Property in which the fair
market value of the Proporly immediately belore the iaking is equal to or greater than 1o einount of the sums secured by this
Security Instrument immediately befors the taking, unless Borrower and Lender otherwise a(wue in writing, the suma secured by
this Security Instrumen! shall be reducad by the amount o} the proceeds multiplied by the ‘ollowing fraction: {a) the totai amount
of the sums secured immedialely before the taking, divided by (b) the fair market vaive of the Topu 1ty immediately betore the
{uking. Any balance shall be paid to Borrower. In the event of a partlal laking of the Property n.4t'ch the lalr market value
of the Property immediately before the taking Is less than the amount of the sums secured immediite’; helore the taking, unless
Bommower and Lender otherwise agree in writing or unless applcable law olherwise provides, the procrers shall be applied 1o the
sums secwed by this Securty Instrument whether or not the sums are then due.

It the Property is abandoned by Bormower, or If, after natice by Lender to Bomrower that the condemno: ol/ers to make an
award O7 settle a claim for damages, Boirower lalls 1o respond to Lender within 30 days after the date lha notice is given, Lender
is authorized to collect and apply the proceeds, at iis option, eliher io restoration or repakr of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Uniess Lander and Bommower otherwise agree in writing, any applicaticn ol proceeds (o principat shal nol extend or post-
pone the due date of the monthly payments referred (o in Paragraphs 1 and 2 or change the amount of such payments.

11. Boswvower Hot Aeleased, Farbearance By Lender Not a Walver. Extension of the time for payment or modification ol
amortization of the sums asecured by this Securfty Insirument granied by Lender to any successor in Interesi of Borrower shal
not operale to release the kabiity of the original Borrower or Bomower's successors In interest. Lender shall nct be required 1o
commence proceadings against any successor in Interest or refuse 1o extend time for payment or otherwiss modify amortlzation
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suc-
cessors in interosl. Any forbearance by Lender In exercising any right or remady shall not be & walver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Linbilly: Co-signers. The covenants and agreements of this Security
instrument shall bind end beneft the successors and ussigns of Lender and Borrower, subject ic the provisiona ol Paragraph 17.
Borrower’s covenanis and agreements shall be joint and sevemal, Any Bormower who co-signs this Security (nstrument but does
not execule the Note: (a) is co-sipning this Security Instrument only to mortgage, grant and convey thal Borrower's interest in
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the Property under tha terms of this Security lnstrument; (D) Is not personally obiigated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree lo axiend, modify, forbear of make any accommo-
dations with regard to ths terms ol this Securlty Instrument or the Kale without that Bosrower's consent.

15. Losn Charges. I the loan secured by this Security Instrument is subject 1o & lew which sots maximum loan charges,
and that law is finally interpreied o that the inferest or other loan charges collected or to be collecied in connection with the
loan exceed tha pemmitied Bmits, then: (a) any such joan charge shall be reduced by the amount necessary 1o reduce the charge
to tha permitted #mit; and (b) any sums akeady colected from Borrower which exceaded pemittod Rmits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the princpal owed under the Note or by making & direct payrnent
to Borvower. N m refund raduces principal, the reduction will be trealed as a partial prepayment without any prepayment chage
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall ba given by delivering it or by malling it
by WSt class mak uniess appiicable law requires use of ancther method. The notice shall bs directed to the Properiy Addreas of
any olher address Borower designates by notice to Lender. Any notice to Lender shal be given by first class mall to Lender’s
address staled herein or any other address Londer designates by notice to Bomower. Any notice provided for in this Security
Instrument shakk be deemed fo have bsen given 10 Bomower or Lender when givan as provided In this paragraph.

15. Gowveming Law; Severabilly. This Security Instrument shai be govemed by faderal law and the law of the Jurisdiction
in which the Property Is located. In the event thal any provision or ciause of this Security tnstrument or the Note confiicis with
appiicabie 'aiv, such confict shal nol affect other provisions of this Security Inatrurent or the Note which can be given effect
without (ne~unficting provision. To this end Lhe provisions of this Security Instrument and the Nole are declared to be severable.

18. Bo.owes's Copy. Bomower shall be given one conformed copy of the Note and of this Security Ingtrument.

17. Tram for of the Property or & Beneficial inlerest In Bosrower. I alt or any part of the Property or any Interest in it is
sold or transferre”’ (o ¥ a beneficial intaresl in Borrower is aold or transierred and Bomower is not & natural person) withoul
Lender's prior writlen coi:sent, Lender may, at its option, require immediate pasyment in full of al sums secursd by this Security
Instrument. However, thi uotion shall not be exercised by Lender il axercise is prohibted by federat law as of the date of
this Security inatrument.

It Lender exercises this r'—uon, Lender shall give Bomower notice of acceleration. The notice shalt provide a period of not
less than 30 days from the date Jis notice is delivered or malled within which Borrower must pay afl suma secured by this
Secuidity Inairument. If Borrowar «7a 0 pay these sums prior to the explration of this period, Lender may invoke any remedies
permitted by this Security Instrumen: with=ut fuither notice or demand on Bomower,

18. Borrowsr's Right to Reinstate.| H Burower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued av ey ime prior to the earlier of: {a} 5 days (or such other period as applicable law
may specify for reinsialement) before sale 0%l Droperty pursuant to any power of sale contained In this Security Instrument;
or (b) eniry of & judgment enforcing this Secun'v. i uumenl. Those conditions are 1hal Borrowan {a) pays Lendar all sums
which then would be dus under this Security Inskunent and the Note as if no acceleration had accumed; (b) cures any default
cf any other covenants or agreements; {c) pays alt expsase: Incured in enforcing this Security instrument, Including, but not
limited t0, resscnable attomeys’ fees: and {d) takes such action as Lendes may reasonably require 10 assure that the len of
this Security instrumenl, Lender's Highta In the Property an<. Berrower's obligation to pay the sums secured by this Security
instrumen? sha# continue unchanged. Upon reinsiatement by fomswer, this Securtty instrument and the ocbligations secured
hereby shall remain fully effective as if no acceleration had occurry.) However, this right to reinstate shall not apply In the
case of acceieralion under Paragraph 17.

19. Suie of Noke: Chenge of Loan Services. The Note or a parda’ botarest in the Note (logether with this Security
instrument) may be sold cne or more times without prior notice 1o Bomower.~A sale may result in & change in the entity
{known as the “Loan Servicer™} that collects monthly payments due under 1ie Nutr and this Security Instrument. There alzo
may be one or more changes of the Loan Servicer unrelated to a sale of the rize. If thern is a change of the Loan Servicer,
Borrower will be given writlen nolice of the change in accordance with Paragrapl 14 sbove and applicablie law. The notice
will state the name and address of the new Loan Servicer and the address to whict, pe/ments should be made. The nolice
will also contain any other information required by applicable law.

20. Harardous Substsncss. Bomower shall not cause or permit the presence, use, dhpasal, slomge, or release of any
Hazardous Substances on or in the Properly. Bomower shall not do, nor aliow anyone elsu 1o ~<..anything affecting the Properly
that Is in violation of any Envikonmental Law. Tha precading two santences shak not apply 1o he p ssence, use, or slorage on
the Property of smalil quantities of Hazardous Substances that are generally recognized to be appiopratsiio normal residential
uses and 1o maintenance of the Property.

Borrower shali promplly give Lender wrillen notice of any investigation, claim, demand, lawsuit or other ficlion by any
governmenial or regulalory agency or privale party involving the Property and any Hazardous Subsiance ur _mironmenial Law
ol which Bomower has actuai knowledge. H Bonower leams, of is nolified by any govemmental or regulaiory authority, that any
remaval or other remadiation of any Hazardous Substance affecting the Properly is necessary, Borrowsr shal prompily take al
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the lolowing substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides
and herbicides, volatBe soients, matedals containing asbesios or formaidehyde, and radioactive materials. As used in this
Famgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal relate to
kzalth, salety or envisoimental protsction.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as folows:

21. Accelerstion: Remediss. Lender shall give notice W Bormower prior 10 accelerafion following Borrower’s breach of sy
covenanl or agreomant in this Securily Instrument (hut not prior o acceleralion under Parsgraph 17 unisss applicable lew
provides otherwise). The notice shall specily: (a} the delaull; ) the action required 10 are the delall; (c} a dme, not less
ﬂmwmmhﬂummkmbﬂmm.wmmmmbeummuﬁﬂﬂﬂnbm
the delmit on or before the dete speciiad In the notice moy resull in sccaleraion of the stems seared by this Secuslly insirument,
mwmm-ﬂﬂdmﬁm@mmmmmwahmum*
accelersiicn end the right 1o assert in the foreciosurs procesding the non-esdstence of & dolsull or sy nther defense of Borower
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accolerwion and foreciosars. B the deleult s not cured on or before the dele speciisd in the nolice, Lender at s oplion mey
m&nmmhudunﬂmwmmmmmmﬁmmm
this Securily instrument by judicial procseding.  Lender shall be antilled 10 collect all ®penses incuved in pursuing the remedies
provided In thic Paragraph 21, including. but not Imiled 10, ressonable atiomeys® fees and cosis of ile svidence.

22. Relemse. Upon payment of alk sums secured by lhis Security instrument, Lender shall release this Securily Instrument
without charge to 8nrower. Bomowar shall pay any recordation cosis.

23. Waver of Homestead Borrower waives all righl of homestead sxemplion in the Property.

24. Riders i this Security Instrument. if one or moie riders are execuled by Borower and recorded together with this
Security Instrument, ths covenants and agreements of each such rider shall be incorporated Into and shall amend and suppfement
the covenants and agreements ol this Securty Instrument! as if the rider(s) were a past of this Security Instrument.

[Check applicable box(es)]
[ Acdjustable Rate Rider [T] Condominium Rider 3 1-4 Famiy Rider
[[] araduated Payment Rider [J Planned Unh Development Rider (] Biwoewty Payment Rider
3] Bakoon Rider ] Rate improvement Rider ] second Homs Rider
[T} Othes(a} [specity)
BY S/INING BELOW, Gonower accepls and agrees lo the terms and covenants contained in this Security Instrument and in
any rider(s) e:'acuted by Bomrower and recorded with .
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STATE OF ILLINOIS, o0 £ Gouiy am:
1 the undersigned . v Notary Pubkic in snd for said county and siate,
do hereby certity that WLODZIMIERZ ZLOTORZYCK! and ELIZAYH ZLOTORZYCKI, HIS
WIFE

. parsonally known to me to be th e ssme person(s) whoss name(s)
subscribed 1o the foregoing Insirument, appeared before ma this day In person, and ackno dudged that THEY
signed and delivered the sald instrument sz THEIR free and voluntary act, for the rcod 3fid purposes therein
set forth. /)( { r N
Given undec my hand and official seal, this /.3 ‘day of \ 1476- F e 75
1 r

A NP ey L
My Commission expires. —~. - - X{ . c?\/
' ‘kj{\(
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"OFFICIAL SEAL"
WILLIANM O GROSS
NOTARY PUBLIC, STATE OF fLLINQIS
MY COMMISSION EXFIRES 2/20/94

ICM Form 2041E (Rev. 7/81) Form 3014 /80 {page 5 of 5 pages}

8909rLeg




UNOFRLILlabeCOPY

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13th day of August , 19 93 .
snd s incorporated inlo and shall be deemed to amend and suppltement the Mortgage, Deed of Trust or Deed to Secure Debt
({the *Security instrument®) of the same date given by the undersigned {the "Bomower") 10 secure the Bormower's Note to

ICM MORTGAGE CORPORATION, 3 Delawars Corporation (the "Lender)
of the sarme date and covering the property described in the Security Instrument and located at:

56825 CAROL STREEY
MORTON GROVE, ILLINOCIS 60053
{Property Address)
The interest rate stated on the Note is caffed the *Mote Rate.” The date of the Note |a called the *Note Daie.” | undersiand
Ihe Lender may trunsfer the Note, Security Instrument and this Rider. The Lender or anyons who takes ihs Note. the Security
instrument and 1his Rider by tranafer and who is entitied to receive paymenis under the Note is calied the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis in the Sacurty Instrument, Borrower and Lander
further covenant and agree as follows (despiz anything lo the gontmry contained in the Security instrumant or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the pratuity date of the Note and Security instrument (the *Maturity Date®), | will ba able to obtain a new loan ("New
Loan*} with 8 new. Maturity Date o September 1 .20 23 . snd with an imerest rate squal to the "New Note
Rate” daterminec in cocordance with Section 3 balow i all tha conditions provided in Sections 2 and % below are met (the
*Gonditional Refinanc’ i Option®). H those conditions are not met, | undarstand that the Note Holder is under no obigation
to refinance or madih’ ths Note, or 10 exiend the Malurity Date, and that | will have to repay tha Note from my own resources
or fnd a lender wiling to nnd1 me the money (o repay the Note.

2. CONDITIONS TO CATAIN

1 | want to exercise the Crn-“tional Refinancing Option ai maturity, certain canditiona must be inet as of the Maturity
Date. These conditions mre: (17 | must still be the owner and occupant of the properly subject to Ltha Security Instrument
{the *Property™); (2) } musi be curreit b o monthly paymenis and cannol have been more than 30 days late on any of
ihe 12 scheduled monthly payments kv edialely preceding the Maturity Date: (3) there are no Nens, defects. or encumbrances
againsi the Pioperty, or other adverse matl rs aYecting litle 1o the Propaerty (except for taxes and special assessmenis not yet
due and paysble) arsing after the Security \aatrument was recorded; (4) the New Nole Rale cannot be more than 5 perceniage
polrits above the Note Rate; and (5} | must make 4 written Tequest 10 the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RAF

The New Note Rate wilt be a fixed rata of Intervs. 2qua! lo the Federa) National Morigage Asscciation's required net
yield for 20-year fixed rate morigages aubject 10 & 80-day rancvory delivery commitment, pius one-half of one percenlage
point (0.5%). rounded to the nearest cne-eighth of one peizentans point {0.125%) ({the "New Note HRate®}. The required
net yield shall be the applicabla net vield in eltect on the date an‘l time of day that the Nole Holder receives notice of my
eleclion o exerciss the Conditions) Refinancing Option. | thia revaired net yield is naot available, the Note Holder will deter-
mine the New Note Rate by using comparable information,

4. CALCULATYING THE NEW PAYMENT AMOUNT

Provided the New Nots Rate as calculated in Sectionn 3 sbave is no! eater than § percenlage points above the Note
Aste and mlil clher conditions requirad in Section 2 above are satisfled, the Nol’ Hulder will determine the amount of the
monihly payment that will be sufficient to repay in full (a) the unpaid principal, nlus ¥ accrued but unpaid Interest, plus
{c) el other sums | wit owe under the Note and Security inatrument on the Maturly Sate {(assuming my monthly payments
then are curreni, as required under Section 2 above), over the lerm of the New Notd a( the New MNote Rute in aqual monlhly
payments. The result ol this calculalion will be the amount of my new principal and inser7 st payment every month until the

New Note is fulty paid. 337&&‘068
5. EXERCISING THE CONDITIONAL REFINANCING OFPTION

The Note Holder wit notity me at least 60 calendar days in advance of the Malurity Date any ad ise me of tha principal,
accrued but unpaid intarest, and aBl other sums | am axpected to owe on the Msiurity Date. The Neto “wdlder also will advise
me that | may exercise the Conditionat Refinancing Option if 1he conditions In Section 2 above are ma.. rhe Note Holder
will provide my payment record information, together with the name, iitle and address ol the person reptrsriiing the Note
Halder that | must notity in order to exarcise the Conditionatl Refnancing Oplion. ' | maet the condiiions f Sucion 2 sbove,
{ may exercise the Conditiohal Refinancing Option by noiifying the Note Holder no iater than 45 calendar day: cdor to the
Maturity Date. The Noie Holder wil caiculate the fixed New Note Rale based upon the Federal Nationa) Morigage Associe-
tion's applicable published reguired net yield in efisct on the date and time of day notification is recelved by the Note Holder
and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with accepiable prool
ol my required ownership, occupancy and property len siatus. Before the Maturity Date the Note Holder will advise ma
of tha new Interest male {1he New Ncte Rats), new monthly paymeni emount and a date, time and piace at which | must
appeer 1o sign any documents required 10 compiate the required refinancing. | understand the Nole Holder will charge me
a 3250 processing fee and the costs associated with updaiing the tile insurance policy, if any. and any roasonable third-party
costs. such as documentary siumps, intangible tax, survey, recording tees, etc.

BY SIGNING BELOW, Bomower uccopis and agrees 1o the terms and covenanis contained in this Balloon Rider.

Ted Qf/‘t l-. .
"‘('i(“_I MY \‘!;_(Y‘ {L"(‘ L T C P

WLODZIMIERZ ZLOTORZYCKI Borrower Borrower
. » O\{f - ~

- {Sead {Seal

ELS ETH ZLOTORZY Borrower Borrower

[Sign Original Onky]
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