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DOUGLAS SAVINGS BANK

14 NORTH DRYDEN
ARLINGTON HEIGHTS, ILLINOIS 60004

ATTENTION: IDA IZREAL [Space Abuve This Line For Recording Dats}

MORTGAGE : DEFT-01 RE(OKDING 93%.00

TEOOON T TRAN 3912 09/15/93 173
4035-5-14 LR 0B L B L
CO0K"COUNTY RECORDER

THIS MORTGAGE ("Seduriy Instrument”™) i~ given on SEPTEMBER - 9, 1993 The maortgagor s
ROBERT L. GERACT, "JX
AND KAREN K. CGERACT, PUSBAND AND WIPE

("Borrower ™), Thes Security Instivment 1s given 2o
DOUGLAS SAVINGS BANK g
5756187

which 1+ organized and existine undee the laws of - THE STATE OF ILLINOIS . il whose

address v 14 NORTH DRYDEN

ARLINGTON HEIGHTS, ILLINOIS 60004 ("1.ender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND

AND 00/100 Dollars (115, % 112,000.00
This debt v evidenced by Borpower's note dated the same date ws thist Sreedity Distrnent CNotc" b which provides ta
monthly payments. with the Wil debt it wol paid earlier, doe and payable on ‘CCTOBER - 2, 2006

This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced ba the Note, with interest, amd all unus.tls
extenstons and modifcations of the Note; (h) the payment of all other sums, with inerest, advanced under paragraph 7 o
profect the secunty of this Security fnstrument; and (2 the performance of Boprower's tovenants and agrecments under this
Sevurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grunt and/conyey to Lender the Tollowing
described property located in COOK County, {llinoes:
LOT SEVENTEEN (17) IN JOHN STORNER JR.'S SUBDIVISION OF BWOCK 42 IN DES
PLATNES MANGCR TRACT NUMBER 3, IN THE SOUTHEAST 1/4 OF SECTION 13,
TCOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CO0K COUNTY, ILLINOIS.

09-18-40%-007

which has the address of 644 SOUTH SIXTH AVENUE, DES PLAINES Stree1, City ,

(thnor 60016 ("Propesty Address™),
dp Code
DPFS 1088

ILLINOIS-Singte Fanuly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 ot § Form 3014 9,90
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5. Hazard or Properts=AnkaM wrolver BRNARS (ebiaprosetidh/ntw exlitmye o herealter erecked on the

Property imsened asamst Joss by fire, hazards ncluded within the termn "extetided coverape™ and any other hinzands, includine
ok e Noodinge. o whech Depder tequuaes msarance. 'Fhis isuranee shadb be mntaoeed i the amevunts wnd toe the perds
that | endur iequnes The ansurance carner providing the amairance shall be chosen by Bosroswes subpeet to Letdet s pproval
windh shall not e anreasonably sithheld. 1F Borrower hals to mantam coverage deseribed wbove, Lendes mas, at Lender’
oplion, obtun coverage to protect Lender™s rights an the Property in accordance with paragraph 7.

Al suranee policies and repewals shall e aceeptable to Lemder and shall iclude o ~tandard mortgaee chnses 1 ender
Sl e the right to hold the pobuies uad renewals. IF Lender requires, Bortower shall promptly give 1o Lendec all secapts of
paid premuunr.and repewal notices. T the event of foss, Borrower shall give prompt notice to the msurance carnec and Lender.
Lender nues make proot of loss it not made promptly by Bosrower,

Unless Lender and Borrower otherwise agree in wating, insugance proceeds shall he applied o vestoration ov repans of the
Property damagei, 1f the restoration or repanr is cconomically feasibbe and Lender’s security s not lessened - 1 the restoriiion ot

tepay i 1ot economicalty teasihle or Lepder's security would be lessened, the insurance proceeds shail be applivd e the suns
secuged by this Seennity Instrument, whether or not then due. with any excess pad to Bortower. I Borrower abandons the
Properts, o docs ot ansser within 30 dass a notive from Lender that the msurance varnier his otered toosettle el tien
Lomder may collee?the insurance proveeds. Lender may use the proveeds to repir or estore the Properts o o pas sans
~soctired Iy this Seenries Instoument, whether or aot then due, The 30-day penod wili begin when the notice i given.

Untess Lender“apd Borrower othepvise agree inowribiny, any apphaation of procecds 10 princpad shall not extend o
nostpone the due date Gt monthly payiments referred to in paragraphs Tand 2 or chunge the amount o the pas ments. it
wnder parieraph '3 the PRESEY i acqmred by Lender. Borrower's right W any insnranve policres and provecds sesiiting from
datnage to the Property prior 104neacquisttion shall pass to Lender to the extent of the sums secured by this Secmty Instoument
mureditels prioe to the acquisitien

6. Occupaney, Preservatiun, Maivienance and Protection of the Property: Borrower®s Loan Application; Leaseholds,
Borrower ~hall occupy | estabhish, and use’e Property as Borrower's principal residence swithin aaxty days after the execution ot
thi~ Security Tastrement and <half continue to/ocoipy the Property as Borrower’s pancipal residesce for at feast one year atie
the slate ob oo tpancs . aness Lender therwteapses i srting, which comsent shall not be unreasonably withheld, o unles
exIIEtY rctsstances exst which are beyomd Borrower's controb. Borrser shall not destroy ke or ampan the
Property, atfow the Property 1o detenorste, or comeitAavaste on the Property. Borrower shall beom detiudi of any torteture
action o procecding, whether v or crmmnal, s beean thatan Lender’s good uth judgment conld resalt an toelatue of the
Propermy or atherswise matersally impanr the lien ereated by (this Searity Instrument or Lendker™s secunty interest. Borsowser may
cute sicha de bl and reinstate, as provided wopacagraph 1801 cansmg the achion of proceeding (o be dismissed waith a nubing
that. m Lendec's pood taith determunation, precludes forfeiture Of the Borrower’s interest i the Proparty or other matenal
iunpament of the hen created by this Secunity Tistrument or Lender’s’ seeunty mterest. Borroser <tad] also hean detanlt ol
Bogrower, dunny the doan application provess, gave materally False or @aonrate informatuon or stitements g Lender (o falbed
to provide Eender weth any matezsl mtormation) i comnection with theioan gradesced by the Note,including. but aot fimted
tr, fepresentaton.s concerning RBorrower™s accupaney of the Property as a principat residence. 1 tis Secunty istimament s on a
leascheld. Borrower shalt comply with it the provisions of the tease, IV Bodivor acquires fee title wo the Propeity . the
leaschiold and the fee title shall ot merge udess Lemder agrees to the merpen mownting

7. Protection of Lender’s Rights in the Property, [t Borrower fails to pertorm the covenants and agreements contamed
this Secunty Instrument, or there s s tegal proceeding that may sigmiticantty aftect Lender’s nghts i the Property tsach as o
proveadmy in ankroptey. probate, for condemnation or torfeiture or o entorce lws or regulafiony), then Lender may deoand
pav toe whatever 1 necessany to protect the value ot the Propecty and Lender’s crghts an the Sl Letder’s wotiony iy
molude pavine any sums secured dyow Den which has pronty over this Secerity Instrument, sipaanmg i cowt, pasiny
reasonithle attorpeys” fees and eniering on the Property 1o make repairs. Although Lender may take wction under this paragraph

Lender does not have o do so.
Ay amounts dishursed by Fender undee this paragraph 7 shall become additional debt of Borrower secanad by ths

Security Iostrusment Unless Borrower wnd Lender agre to other terme of payment, these amounts shatl bear mnterest trom the
Gare o desbigsement at the Note tate and shall be pavable, with anterest, upon nobice bom Lemder (0 Boroswer iegueshing

pas ment.

8. Mortgage Insuranee. 1 Lender required mortgage mrurance as a condition of making the loas secuped by this Secunty
Instrument. Borreaser shall pay the prenims reqred to misntion the mortgage nsurance v effect. Tt for any reason, the
morlgaye msitsnee covernee required by Lender lapses or ceases 1o be i ettect, Borroser <hali pay the premiims requared to
ohtan coverage substantially equivalent o the mortgage insinee previously m ettecte at w cost substantiably cyuvatent to the
cont to Borrower of the awortgige msunnes previoisty in eflects brom an alternate morigage nsurer approved by Lemler. |t
suhstantially cquivabent mortgage insaraee coverage iy ool aviskable, Borrower shall pay to Lender vachomonthoa i egual o
one tweltth of the vearly mostgage manrance preminn beng pind by Borrower whien the msierance coveage Fapsed or ceasedd to

b i ettent Dender will acvepl, use and retain these payments as adoss reservean lica of morlgage insueasice. Loss seserse
DPS 1091
Form 3014 %00
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t- sold o transterred (o1 4t a benehicial imterest i Berspwer s sold or transtenipd wid f!m‘m\\u b uul A itviratl pisond ithont

Lender's prior witten consent. Lender may. at s option, reguire immediate payment i ful] ol all s Secured by this
Secunty Instrument. However, this option shall nol be exesersed by Lender 1f exere |\U~,prglyhm.d by teaberab ba s of the date
ol this Secunly instrument.

It Lender exervises this option, Lender shadl give Borrower notice of acceleration. The notive shadl provide a period ot ot
tess than 30 davs from the Jate the notice 1 delivered or matled withan which Borrower must pay all sunmis secused by s
Secunity Instrument. I Borrower fails t pay these sums prior to the expiration of this peood, Lender miy imvoke any remedies
penmtted by this Secunty lastrament withowt fuether aotice or demand on Borrower.

18. Borrower™ Right 1o Reimvtte, 1t Borrower mects certion conthitions, Bormower staldl have the night 90 e
entorcement of s Secunty Instaament discontinued st any tane prior to the vaghier of: G 5 dass (or such other petiod as
apphivable Taw may specity for remstatements before sale ot the Property puesuant toany poseer o sale contamed i this
Seaunty Tustzwment, or (b entry ot o udvment eotoreing this Secunty Instrmaent. Those comditions e that Bormoswer: ta pas
Lender all siums which then would be due under s Security Instrument and the Note as 1t no acceleration had oceuried: iy
cures any default of any uther covenanis or agreements; () pays ail eapenses invurred inentoramy this Secunity [astiament,
e lischig, but not Bamted o, reasonable attormeys” feess amd (d) takes such action as Cender may reasonably reguise s
that the hen of tsSccanty instrument, Lender's rights i the Propenty and Borrower™s obligation to piy the s secured by
this Secunty Instrazaens shall vontinue unchanged. Upon senstatemient by Burrower, this: Secunty Instiument and the
obhieations seotred herebs Alall remam tully ettective as i no aceeleration hind vecurred. However, s gl weoemstale shal)
fistapply i the case of deesleration under paragraph 17

19. Sade of Now; Chanpretof Loan Servicer. The Note or a partial interest in the: Note (togetier with tis Secuny
Instruinent) may be sold ene o e e without pros aotice to Bortower. A sale may result ina change i the entity thiown
as the "oz serviver” ) that coleetS monthly pyments die inder the Note and this Secunty Instroment. There also may be one
ot more changes of the Loan Serviver warelazad 1o a0 sile ot the Note, 1 then: 1 a change of the Loan Servcer, Borrower will be
sivern wailten sotee of the vhange maccordanceaaith paragraph 14 ahove and applicible kv, The notice wlb state the maie and
address o the new Loan Servicer and the address o which payments shoufd be pisde. The notice will alse contnn ans other

mformiatin reguired by appheable luw.

2 Hazardous Substunces, Borrower shall 00t Zwise or permit the presenve, use, dispuosal, sStorage, on aeleise ot any
Hazardous Substances on or 1 the Property. Borrowe: shall not do, nor alow anyone ehse to do, anythiny attecong the
Property that s i violation of any Enviconmental Law. TEC preceding iwo sentenves shall not appiy o the presemce. aise, or
oy on the Propenty of smabl guanities of Hizardous Substeaees that are generally recogmzed to be appropriate te normal

restdential uses and to aeantenaive of the Propenty.

Borrower shall promptiy give Lender wittten notice of any s esgration, clum, demand, Lavwsat or other action by amy
covernmental or regulatory weency or private party invalving the Property”ind any Hazardous Substanee or Eavisommental Law
of which Bonower R actual knowidedee, | Borrower leams, 08 18 noRbza by any governmental o regulstors authenty, that
anv gemoval or other eemediation of any Hazirdows Substance attecting the Property s accessary, Borrower shall promptly tabke
all secessany remedial actons i accordance with Environmental Li,

As used et paragraph 20, "Hazardous Substinces” are those substances detiped as o or hazardous substees by
Fovironnental Law and the following substances: pisoline, kerosene, other thamnmabiop toxic petioleun products, ta
esticides amd herbicrdes, volatile solvents, miateriabs contaming ashestos or tormaldehyde, and wadosctive materiabs. As wsed m
thes parugraph 20, Environmental Law™ means federal L and faws of the junsdiction whers=the Propornty s focated that
relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as boliows:

21, Acceleration; Remedies. Lender shall give notive to Borvower prior to acceleration follovirg Borrower's breach
ol amy covenant or agreement in this Security Instrument (but not prior to acceleration under gocpraph 17 unless
apphicable law provides otherwisel. The notice shall spmh fu) the default; (b the action required s care the defaui;
(¢} ot date, not less than 38 days from the date the nutice is given to Borrower, by which the defunlt must he cured; and
() that Failure to cure the default on or before the date specified in the notice may result in aceeleration of e susn
sectired by this Security Instrument, forechsure by judicid proceeding and sale of the Property.  The notice shall further
inforin Barrower of the right to reinstate after acceleration and the right to ussert in the foreclsure proceeding the
not-existence of i default or any other defense of Borrower to aceeleration and foreclosure, 1 the default is not coved on
ar hefore the date specified in the notice,  Lender, at ils option, nuy require immediate payment in full of all s
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procevding. Lender shall be entitfed to collect ull expenses incurred in pursuing the remedies provided in this parageaph
21, including, but nut limited to, ressonable attorneys’ fees and costs of title evidence,

22 Release. Upon pavment of afl sums secured by this Secunty Instrument, Lender shall release thee Securtty Instromenl
without charge o Borrower. Borrower shall pay ary recopdahion costs,

23, Waiver of Homestead. Borrower waives all nght of bonwslead exemphon o the Property, Eorm - “;'::‘" :)?f:;
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(FIXED RATE) 4035-5-14

THIS BIWEEKLY PAYMENT RIDER is made this ITH day ot SEPTEMBER .93 and is
incorporated into and shall be desmed to amend and supplemant the Mortgage, Deed of Trust or Sacurity Deed ithe

‘Sacurity Instrument”) of the same date given by the undersignad (the "Borrower”] to secure Borrowar's Note (the “Nata”) to
DOUGLAS SAVINGS BANK

ttha “Lander”) of the sama data and covering the property described in the Security Inctrumant and located at

.44 SOUTH. SIXTH AVENUE. DES PLAINES. ILLINQIS 60016 . .. ... .

Progerty Aooress

ADDIVIONAL COVENANTS. Iu addition to the covenants and agreemants made in the Security Instrumant, Borrowsr and
Lander further covonant and agrae as tallows.

LA, BIWEEKLY PATMENTS]
The Mots provides foripi Borrawer's biweekly loan payments and the termination of the Borrower's right to maka tha
biwezkly paymeants as {oilwvs

1. iomitted:

")
2. INTEREST: 0.125% fus |
The interest rate required by Section 2 of theXlate will increase B2B% lHé’ Note Holder exarcisas ils option to tarminate
hiweskly paymants pursnant to Section 7IC} o the Note and this Rider. et
93738317

'3. PAYMENTS .

" A1 TIME AND PLAGE OF PAYMENTS|
I will pay principal and intarest by making paymanis avary tour’ean calandar days (tha "biwsakly paymants’), baginning on
OCTOBER 4 . 1993 | 1 wiii saake the biweakly paymants svery fourtesn days unlil | have
paid all of the principal and interest and any othar charges. descr'oed below that | may owe under this Note, My biweakly
of any munthly payinents will be appliad to interest bafore principal

| will make my biwaekly or any monthly payments ¢ 14 NORTH DIYDEN
ARLINGTON HEIGHTS, ILLINOIS 60004 nr at a ditferent place if raquired by tha
Noto Matder.

[i8) AMOUNT OF BIWEEKLY PAYMENTS |
My biwaokly payment will be in the amount of US. § 503.35

%7 MANNER GF PATMENT
My biwéukly pay_ments will be mada by an autumatic deduction from an account § will maintain v the Nota Holder. On or
bafora the data of this Note, | will cause the Note Holder to have in its possession my writton zutharization and voidad
check for the account frem which my biweekly paymants will be deducted. | will koap sufficiant fiids in the account to
pay the full amount of aach biweekly payment on the date it is due. | will not change tha account from which my biweakly
payments are deductad to a new account with the Note Holder without the priur written consent of tha No‘e bolder.

| understand that the Note Holder, or an antity acting for the Note Holder, may deduct the amount of my biwaekiy payment
from the account tc pay the Nota Holdar for aach biwaekly paymant on the date it is dye unlil | have paid all amounts owed
under this Note.

4. _TERM |

It | make ali my biwaekly payments on time and pay all ather amounts owed under this Mote, | will repay my loan in fult on
OCTCBER 2, 200¢ . which is called the "Maturity Date”. 1f an the Maturity Date, i still owe amounts
_under this Note, | will pay those amounts in full on that date.

5. _fomitted) ;

6. (omittedy }

FOR ILLINOIS USE ONLY DPS 2102
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