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STATE OF ILLINOIS FHA CASE NO.
FHA MDRTGAGE 131:7205756-729

This Morigage ("Servurity instrument”) is given on Auguat 27, t993 . The Morigagor is

JOSE LU1S ZAVALA,

GISELSL ZAVALA, HUSBAND AND WIFE

JOEL KARTIK:Z, . DEPT-011 RECORDINGS $31.50

HORTENCIA MARTINEZ, HUSBARD AND WIFE «» TS0011 TRAN 4984 09/15/93 14:34:00

apreT & -

whose address I8 45,5 soUTH KOMEMSKY,CNILAGO,IL 60&32° 3737 % %N—~P3-733303
yn . CO0¥ COUNTY RECORDER

{"Borrower”). This Secuit; instrument is given to

WESTAMERICA MOFUVPrAZE COMPANY, A COLORADO CORPORATION

which Is organized and exis'ing underthelawsof THE STATE OF CODLORADO . and whose address Is

5655 S YOSEMITE ST,, 'SUITE 460, ENGLEWOOD, CCLORADO B8C111

{"Lender”). Borrower owes Lendrr tha principal sumof one #undred Fifty Thousand 5ix

Hundred Thirty Seven Z2ollars and no/1900

Dolars (U.5. 8 150,637.00 ). This debt is evidenced by Borrowsr's note dated the same date as this

Security Instrument ("Note”), which prav’des far monthly payments, with the full debt. i not paid eartler, due and

payableon September 1, 202X ThisSecurity Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all “en:wals, extenslons and modifications; (b} the payment of all other sums,

with Interest, advanced under Paragraph 6 to protect the security of this Security Instiument; and (¢} the performance of

Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey 1o Lender tia ‘oilowing described property iocated in

CO0K County, liinois:

LOT 9 (EXCEPT THE NORTN 107 FEET THELIEODFY JW FREDERICK H. BARTLETT'S 47TH
STREEYT SUBDIVISION OF (LAY © IN CIRCUIT COLRT PARTITION OF THE S0UTH 1/2

OF THAT PART OF THE NORTHWESTY 1/4 LYIRKGL _SOUTH OF ILLINOIS AND MICHIGAN CANAL
(EXCEPT 90 FOOT STRIP ADJOINING SAID CANAL) !W SECTION I, TOWNSHIP 38 HORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIU'AM, !N CDOK COUNTY, JLLINOIS.

LOANNO. 00084492 W95

FAX IC #19-03-405-031 YOLUMWE 379

93738303

which has the address of 4349 SOUTH KOMENSKY CHICAGD
{Streot] ICity)

Ninols 60632 (Property Addrass”};
1Zip Code])

TOGETHER WITH all the improvements riow or hereafter erected on the property, and all easemenits, rights,
appurtenances, rents, royalties, minaral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All replacaments and additions shall also be covered by this Security Instrument. Al of
the foregoing is refcried to in this Security Instrument as the "Property.”

BORAROWER COVENANTS that Borrower Is lawfully seized of the asiate heraby conveyed and has the right to
mortigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and witi defend generally the title 1o the Property against all ¢claims and demands, subject to any
encumbcances of record.
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date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount requilred to pay all outstanding indebtedness under the Note and this Security
Instrymem shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt,

{a) Default. Lender may, axcept as limited by regulations Issued by the Saecretary in the case of payment defautts,

require immediate payment in full of all sums secured by this Security Instrument if:

{l) Borrower defaults by faling to pay in full any monthty payment required by this Sacurity instrument prior
1o or an the due date of the next monthly payment, or

() Borrower defaults by falling, tor a perlod of thirty days, to perfortn any other obiigations contained in this
Security instrurnent.

b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

acratary, require immediate paymant in full of all the sums secured by this Sectrlty Instrument if:
(D All or part of the Property, or a beneficial interest in a trust owning all or pan of the Property, is sold or
otherwise transferred (other than by devise or descent)} by the Borrower, and
{i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee Joes so occupy the Proparty but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Walver. it circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not requir? such payments, Lender does not walve its rights with respect to subsequent avents.

(d) Regulatiris Hf HUD Secratary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the case »f payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does nroauthorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{0 )YMortgage Noi Irs:ired. Borrower agrees that should this Security Instrument and the note sacured thereby not

be etigible for Insura:ce under the National Houslng Act within 60 pars from the date herect,

Lender may, at its aptio’s and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Securi2y Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining to insure this Security Instrument and the

note secured thereby, shall be dremed conclusive proof of such ineligibility. Notwithstanding the foregoling. this

option may not be exercised Ly Lender when tha unavallability of insurance Is solely due to Lender's faliure 10 remit

a mortgage insurance premium to; the Secratary.

10. Reinstatement. Borower has « ght to be reinstated if Lendsr has required immediate payment in full because
of Borrower's fallure to pay an amount cue voxisr the Note or this Security Instrument. This right applies even after
foreciosure proceedings are Instituted. To rdnstate the Security Instrumemn, Borrower shall tander in a lunp sum all
amounts required to bring Borrower’'s accouvi curent including, to the extent they ars obilgations of Barrowar under
this Security Instrumaent, foreclosure costs and r292anable and customary attorneys’ fees and expanses properly
assoclated with the foreclosure proceading. Upor re.nstatement by Barrower, this Security Instrument and the
obligations that it secures shall remaln in effect as It \.oider had not required immediate payment in {ull. However,

Lender Is not required to permit ralnstatement if: {i) Lenderhas accepted reinstatement after the commencement of
foreclosure procsedings within two years immediatety praceding the commencemant of a current foraciosure
proceeding. (ii) reinstatemant wilt preclude foreciosure ol difforent grounds in the future, or (ill} reinstatement will
adversety affect the priority of the llen created by this Securiy ) strumant.

11. Bocrower Not Released; Forbearance by Lender Ro? a Yaiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Vistrument granted by Lender ta any successor in .
interest of Borrower shall not operate to releass the liability of the origiial Borrower or Borrower's successor in interest. B
Lander shall not b= required to commaence proceedings against any su.2cessor In interest or refusa to extend time for
paymenr .. atherwise modify amortization of the sums secured by thic Security Instrument by reason of any demand
mada by the original Borrower or Borrower's successors In interest. Any fo bearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or temerly.

12. Successers and Asalgns Bound; Joint and Several Liability; Co-Sgnars. Tha covenants and agresments of
this Security Instrument shall bind and benelit the successors and assigns of Lanuer and Borrower, subject to the
provisions of Paragraph 9.b. Bormower's covenants and agreements shall be jointarns several. Any Borrower who
co-signs this Security Instrument but does not executs the Note: (a) is co-signing tiil; Szcurity Instrument only 1o
morigage, grant and convey that Borrower's interest in the Property under the terms of (rils Security Instrument; (b} Is
not personally obligated to pay the sums secured by this Security Instrument: and {c) u0rees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 70 thie terms ot this Security
Instrument or the Nota without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given v aelivering it or by
mafling it by first class mall uniess applicable law requires use of another method. The notice shall be directed to the
Froperty Address or ary uther address Borrower designates by notice to Lender. Any notice to Ler«ler shali be given by
first class maill to Lender's address stated herein or any address Lender designates by notice to Bowcivur. Any notice
provided for in this Sacurity Instrument shall be deemed 10 have been given to Borrower or Lander wiaw glven as
provided in this paragraph.

14, Governing Law; Severability. This Sacuriy Instrizment shall be governed by Federal law ard the law of the
jurisdiction in which tha Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts whh appticable law, such conflict shall not affect other provisicns aof this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security instrument and the
Nota are deciared to be sgverabie.

15. Borvower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to caliect the rents and revenues and haereby directs each
tenant of tha Properly to pay the rents to Lender or Lender's agents. However, prior to Lender's notice 10 Borrower of
Borrowsr's breach of any covenant or agreement In the Security lnstrument, Borrower shali collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addhitional security only.

If Lender gives notice of breach to Borrower: {a) all rents recelved by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, to bs applied to the surns secured by the Security instrument: (b) Lender shall be entitled to
coliect and recelve all of tha rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prlor assignment of the rents and has not and wilt not parform any act that would
pravent Lender from exercising its rights under this Paragraph 16.

t ender shafl not be required to enter upon, take control of or malntain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do sec at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Proparty shall terminate when the debt sacured by the Security Instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL//0691/(2-91)-L PAGE3IOF 4
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 27thdayof August, 1993 and Is incorporated Into
and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”} of
the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note") 1o
WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION
{the "Larder”) of the same date and covering the property described In the Security Instrument and located at:

4349 SOUTH KOMENSKY ,CHICAGO,lL 60832
(Property Address)

THE NOTE COR (AW S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMEMT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY OF.€ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

S/1359345W

ADDITIONAL COVENANTS. In addition 1= ihe covenanis and agreements made In the Securlty Instrument,
Borrower and Lender turther covenant and (1gre.2 as follows:

INTEREST RATE AND MONTHLY PAYMENT HANGES
(A) Change Date

The intcrest rate may change on the firstdayof Jaruory, 1995 , and that day of each succeeding
year. "Change Dale” means each date on which the inter 2st rate could change.

(B} The Index

Beginning with the tirst Change Date, the Interest rate will be ousad on an Index. “Index” means the weekly average
yletd on United States Treasury Securities adjusted to a constant m#..ay of one year, as made avallable by the Federa!
Reserve Board. “Current index* means the most recent Index figure e vadable 30 days before the Change Date. If the
Index {as defined above) Is no longer available, Lender will use as a ne« Indax any Index prescribed by the Secretary.
As used In this Rider, "Secretary” means the Secrslary of Housing and Urbvin L evelopment or his or her designee.
Lender will give Borrowsr notice of the new Index.

(C) Calculation of interest Rate Changes

Before each Change Date, Lender will calculate a new Interest rate by addingamargnof r we
percentage poims ( 2.0000 %I to the current Index and rounding the sum to the nearest one-eighth
of one percentage point (0.1259%). Subject 1o the limits stated in Paragraph (D) ol this Rider, tiils rounded amount will be
the new Interest rate until the next Change Date.
{D) Limits on Interast Rate Changes

The Interest rate will never Increase or decrease by more than one percentage point (1.0%) or. poy single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the witlal interest rate.

{E) Caiculation of Payment Change

If the interast rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
ana interest which would be necessery to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will usé the unpaid principal
balance which would ba owed on the Change Date i there had been no default in payment on the Note, reduced by the
amount of any prepayments to principat. The result of this calculation will be the amount of the new monthly payment of
principal and Interest.

(F) Notice ot Changes

Lender will glve notice to Borrower of any change in the interast rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, {ii) the Change Date, (i} tha old interest rate, (iv) the new Interest rate, (v) the new monthly payment amount,
(vi) the Current index with tha date it was publishad, {vii) the msthod of calculating the change in monthly payment
amount, and (viil) any other information which may be required by law from time 1o time.

E£OESCLES
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