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— MORTGAGE

(/:/} THIS MORTUALF ("Securlty instrument’} is givenon August 25, 1993 . The morigagor is
YARGHESE K JOHY »ad MARTAKUTTY K JOHN, HUSBAND AND WIFE

("Borrower”).
This Security Instrument is Jvynto INTERNATIONAL MORTGAGE ASSOCTATES, LTD.,

\"J~which is organized and existing urss: the laws of THE UNITED STATES OF AMERICA
N\™ 3417 WEST PETERSON AVENMS, CHICAGD, IL 80859
% Bomower owes Lender the principal sumi i Two Hundred Thousand Dollars and ao/100
Dollars (U.S. $ 200,000.0¢ ). This debt Is
. evidenced by Borrower's note dated the saine date as this Security Instrument (*Note®), which provides for monthly
yments, with the full debt, ff not pald eariler, riu¢ and payablaon September 1, 2023 . This Security
nstrument secures 1o Lender: (a) the repaymeni ¢7 the debt evidenced by the Note, with interest, and all renewals,

- extensions and modifications of the Note; {b) the pav-aant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securlty instrument; and {c) t:2 performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purjiose, Borrower does hereby morigage, grant and convey to
Lander the following described property located in 00K
County, Hiinois:

LOTS 5§ AND G [N BLOCK 17 OF THE BROMX, A SUBD(VISION OF PARTS OF THE SOUTHEAST
1/4 OF SECTION 16, TOWNSHIP 41 NDRTH, RANBE 12, tAST OF THE THIROD PRIWCIPAL
MWEREDIAN, 1IN COOK COUNTY ILLINDIS. L

' HRPNILKETS

DEFT-01 RECQROINGS $35.5%0
130011 TRAN 4956 D9715/93 14:41:00
00t #-—-9F-738IL6
€O COUNTY RECORDER

10-16-421-030/1N-16-421-029

which has the address of 8944 LAHON SKOKIE
[Street] {City}
Hinols 600786 (Property Address”);
2p Code]

TOGETHER WITH ali tha Improvaments now of hereafter erected on the propenty, and all easements,
appurtenances, and fixtures now or hersafter a part of the property. Ak replacements and addiions shall also be
covered by this Security Instrument. All of the foregoing s refarred to In this Security Instrumant as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seisad of the estate hereby conveyed and has the right 1o
mortgege, grant and cocwey the Property and that the Property ls unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any
encumbvances of record.
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UNOFFICIAL COBY, 1.

Al Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall hava the right to hokd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald prermiums and renewal notices. In the svent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Berrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, ¥ the restoration or repai is aconomically feasible and Lender's security is not lessened. If the
resioretion of repak is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be apphied to the sums secured by this Security inatrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not angwer within 30 days a notice from Lender that the insurance carrier
has offersd to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procoeds to repair
or restore the Property of to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice is given. -

Unless Lende: arv] Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpona the due darz of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under pa ap aph 21 the Property Is acquired by Lender, Borrower’s right 10 any insurance policies and
proceads resulting from ramage to the Property prior 10 the acquisition shall pass 10 Lender to the extent of the sums
sacured by this Security inst:umant immediately prior to the acquisition.

8. Occupancy, Preservation, vaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borower shall occury. establish, and use the Property as Borrower's principal residence within sbdy days
after the execition of this Security Instrament and shall continue to ocrupy the Proparty as Barrower's principal
residance for at least one year after the 2% of occupancy, unless Lender otherwise agreee in writing, which consant
shall not be unreasonably withheid, or unigss sxtenuating clrcumstances exist which are beyond Borrower's controt.
Borrower shalt not destroy, damage or impa.r the Property, allow the Property to deleriorate, or commit waste on the
Property. Borrower shall be in default K any forteduie action or proceeding, whether clvil or criminal, is begun that in
Lender's good faith judgment could result In forfertire of the Property or otherwise materially impalr the lien created by
this Security Instrument or Lender's security Interesi. E2rrower may cure such a default and reinstats, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
detarmiination, precludes forteiture of the Borrower's Inter(st ir the Proparty or other material impairment of the lien
creatad by this Security Instrument or Lendler's sacurity interest. Sorrower shall also be In default i Borrower, during the
loar: application process, gave materially false of inaccurate iniozination or statements tc Lender (of falled to provide
Lender with any material Information) in connection with the loan sviienced by the Note, including, but not limited to,
representations conceming Borrower’s occupancy of the Property az = principal residence. If this Security Instrument Is
on a isasahold, Borrower shall compiy with all the provislons of the leasr. i Borrower acquires fee title 1o the Property,
the leasehold and the fee titla shall not merge unless Lender agrees to the margar in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to peiie: m the covenants and agreements
contained In this Security Instrument, or theie is a legal proceeding that may sigiwiizently affect Lander's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whalever Is necessary to protect the valie of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien vétich has priortty over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on th= Fioperty to make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to du.so:

Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Bor:ovser secured by
thig Securty Instrument. Unless Borrower and Lender agree to other terms of payment, these amouris shall bear
interest from the data of disbursement at the Note rate and shall be payable, with interest, upon notlce f.or Lender 1o
Borrower reguesting paymenl.

8. Mortgage Insurance. If Lender required mortgags Insurance as a condition of making tha loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required o oblain coverage substantlaliy equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an atternate
mortgage instirer approved by Lender. If substantielly equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twetfih of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in affect. Lender wil accept, use and retain these
payments as a loss reserve In lleu of morigage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, ¥ morigage insurance coverage (In the amount and for the period that Lender requires) provided by an
insurer aprscved by Lender again becomes available and s oblained. Borrower shall pay the premiums required to
maintain mortgage surance in elfect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this option shal! nct be exerclsed by Lender if exercise s prohiblted by
tederal law as of the date of this Security Instrument.

If Lander exercises this option, Lender shall ?swe Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mallad within which Borrcwer must pay all sums secured
by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitled by this Security Instrument without furthes notice or demand on Borrower.

18. Borrowsr's Right to Reinstate. If Borrower mests certain condlitions, Borrower shall have the right to have
enforcement of this Security instrumen discontinued at any time prior to the sarller of. (a} 5 days {or such other period
as applicable law may spacify for reinstatement; before sale of the Property pursuant 1o any power of sale contained in
this Securiy Instrument; or (b) entry of a jJudgment enforcing this Secur!tg Instrument. Those conditions are that
Borrower: (a) pays Lender al sums which then would be due under this Security Instrumant and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred
in enforcing this Security Instrument, including, but not limited ta, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligatis to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by o ower, this Security Instrument and the obligations sacured hereby shall remain tully effective as if
no acceleration had “crurred. However, this right to reinstate shali not apply in the case of acceleration under
paragraph 17. ‘

19. Sale ot Note; Cixv5 of Loan Servicer. The Note or a partial intergst in the Note {together with this Security
Instrument) may be soid one.or 7nore times withowt prior notice to Borrower. A sale may result in a change in the antity
(known ag the "Loan Servicer’) thuucollects monthly payments due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelalad 1o a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will be given writter iintice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and addz42a of the new Loan Servicer and the address ta which payments should be
made. The notice will aiso contain any other «normation required by applicable law.

20. Hazardoue Substances. Borrower 3he'i not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeny. Aorower shall not do, nor allow anyone else ta do, anything affecting
the Property that is in viclation of any Environmeniab . ww. The preceding two sentances shall not apply to the presence,
use, or storage on the Property of small quantities of t.azardous Substances that are generally recognized 10 be
appropriate to normal reskiential uses and to maintenanc2 of the Property.

Borrower shall promptly give Lender written natice of any i vestigation, ciaim, demand, lawsult or othar actlon by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Ervironmental Law of which Borrower has actual knowledge. It E07uwer feams, or Is notifled by any governmental or
reguiatory authority, that any removal or other remediation of any Huzaidous Substance affecting the Property Is
necessary, Borrower shall prompily 1ake all necessary remedial actions Ir-accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substancus defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, narosene, other flammable or toxik
petrolaum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds,
and radloactive materials. As used in this paragraph 20, "Environmental Law” mea:is *aderal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmenia) pratection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as *oliows:

21. Acceleration; Remaedies. Lender shall give nolice to Borrower prior to accelera.lon lollowing Borrowser's
breach of any covenant or agreement in this Security instrument (but not prior to accelerslio:s under paragraph
17 unless applicable law provides otherwise). The notice shail specity: (a) the default; (b) tive z2tion required to
cure tha default; (c} s dats, not less than 30 days from the date the notice is given to Borrowe: by which the
defauit must be cured; and (d} that failure to cure the default on or belore the date specified in tive notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Pro . The notice shatl further inform Borrower of the right to reinsiate after acceleration and the
right to assert in the foreciosure proceeding the non-exiatence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immaediate paymens in full of all sums secured by this Security instrument without further
demand and may loreclose this Security Instrument by judicisl proceeding. Lender shall be entitied to collect sl
sxpenses incurved in pureuing the remedies provided in this paragraph 21, including. but not limited to,
reasonat!; «nameys' fees and costs of title evidence.

24. Releaae. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Securlty
instrument without charge to Borrower. Bomower shafl pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homastead exemption in the Property.

NO. 075313-48

LLINOIS-SINGLE FAMILY~FNMA/FRLMC UNIFORM INSTRUMENT FORM 3014 #/90
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LOANNO. 075313-8

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 25th dayol Augqust, 1993 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security
Dead {the “Security Instrument’) of the same date given by the undersigned {the "Borrower”) to secure
Borrower's Note1o INTERRATIONAL MORTGAGE ASSOCIATES, LTD.

. {the “Lender”)

of the sarne date and covering the Property described in the Sacurity Instrument and located at:

BO44LANON ,SKOKIE,IL 60076
(Property Addiess]

1-4 EAMIL( COENANTS. In adddition to the covenants and agreements made in the Secutity
Instrument, Bormowar ar Lender further covenant and agree as tollows:

A. ADDITIOHAL PRMPZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition tothe
Property described In the Secunty Instrument, the lollowing tems &are added 1o the Property description, and
shall also constitute the Propery Lavered by the Security Instrument: buliding materials, appliances and
goods of every nature whatsoever now or hereafter located In, on, or used, or intended 1o be used in
connection with the Property, Includling, but not limited 1o, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water air and light, fire prevention and extinguishing apparatus, securily
and access control apparatus, plumbing, taih 1ubs, water heaters, waler closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, wasiwrz dryers, awnings, storm windows, stoim doors, screens,
blinds, shades, curtains and curtaln rods, attached mirrors, cabinets, panelling and attached floor coverings
now or hereafter attached 1o the Property, all of v+hicl,, including replacements and addiions thereto, shall
be deemed to be and remain a pant of the Property covired by the Security instrument. All of the foregoing
together with; the Property described In the Security Ins’iument (or the leasehold estate if the Securhty
Instrument is on a leasehold) are referred to In this 1-4 Fumiay Rider and the Security Instrument as the é:‘:

lprwll
LY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Eomowe: shall not seek, agree to or make & c:
change In the use of the Property or its zoning classification, unles:; Lerdar has agreed In writing to the ,:’,
change. Borrower shall comply with all laws, ordinances, regulations r..requirements of any governmental -
hnddy applicabie to the Property. )

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrow ar snall not allow any lien
Inferior 10 the Securlty Instrumant 1o be perfected against the Property without |.endet's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintaln insurance against rent 1ues .« ~ddition to the
other hazards for which Inaurance is required by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delate’.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In writing, the first
sentence In Uniform Covenant § concerning Borrower's occupancy of the Property ki deleted. All remaining
covenams and agreements set forth in Uniform Covenant 6 shall remain In affect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ali leases of
the Property and all security deposits made In conhection wih leases of the Property. Upon the assignment,
Lender shall have tha right to modify, extend or terminate the axisting leasas and to execute now leases, in
Lender’s sole digcretion. As used in this paragraph G, the word "lease” shall maan "sublease” ¥ the Security
Instrument i on a leasahold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
15C/CRIO™/ /038231 70{06-00)-L PAGE 1 OF 2
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