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Document No 1894682 93”33390
MORTGAGE

THIS MORTGAGE ("Securny Instrument™} is given on - SEPTEMBER 7 . 1993
The mortgagor 1» STEYEN B GOSSAGE AND BARBARA J GOSSAGE, HUSBAND AND WIFE

{"Borrower”).
This Secunty lasfroent o yiven o CAPITOL FEDERATED, INC.
AN ILLINGIS CORPORATIOM .
whivh 15 organized and existing snder the(ay's of the Stute of ILLINOIS , v whose
whdress v 3602 ALGONQUIN RD., SUITE 326
ROLLING MEADOWS, ILLINOIS &600(8 {"Lender™).
Borrower inves Lender the principal sum of  ONE-RUNDRED TWO THOUSAND AND 00/100

Dollars

(Us. ¢ 102,000.00 3o Vissdebr s evidenced by Borrower's note dated the same dide as this
Security asteument ("Note”), which provides for monthly paviweints, wah the il debt, f not paid - eartier, due and payable
on OCTOBER 1, 2023 Sl Securty Instaiment sectres o Lender: (a) the repayoent ol
the debt evidenced by the Noteo witlsaterest. and all senessuls, esteinsdons and modifications ot the Nete: (b) the payment of abl vther
suins, with inlerest, advanced wder paragraph 7 G protect the secuay e this Secunty nstrument; and () the perdormipee of 28
Borrawer's covamants and syreements undet this Secunty Sstomment aed e Nute. For this puspose, Borrower does herehy G2
morteage, grant and convey to Lender the folowiny described property lovatedm 1
COOK County, Hhmoes:
THE SQUTH 1/2 OF LOT 7 IN BLOCK 2 IN CLYBOURNE'S 4PDITIGN TO
RAVENSWOOD, A sSUBDRIVISION OF THE NORTHWEST 1/4 OF Ad® _SOUTHEAST
1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 EAST OI THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-07-401-005

DEPT-Q1 RECORMINES $31.50
T$0011 TRAN 690R'D9/15/91 15:16:00
8483 w—9I3-7BBIF0
COOK COUNTY ReCORDER

which has the addiess of 5121 HORTH WINCHESTER AVENUE, CHICAGO
{Staet} |Gyl
Wlinems 60640 (Properts Addis");
{Zn Cedel

TOGETHER WITH all the taprovements now or herealier erected vn the propenty, and all ciseimients, appurienances, und fixtures
now ar hereatler a pant of the property, Al replacenients and addivans shall also be covered by this Secunty instrimnent. All ol
the Toregoiny is relerred oo gy thas Secunty budrment us the “Propecs ™.

BORROWER COVENANTS that Boreower s Lewhully seised of thie ostate Bereby conveyed atd has the 11ght 10 mortgage, grint
anid convey the Property and that the Propeity o unencmnbered, except tor encimbrances of record. Borrower warrants and wili
Jetend generadly e ke (o the Property auast sl claims and denrands, subect o any encumbisnces of revond.
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pru'mllnh and eenewal notices. Yn hN@E ;E I GJI AILIIF{?@N@ IPNY.Hw carrier and Lender. Lender

may Sk proof of luss il not made promptly by Borrower,

Unless Lender and Borrower othernvise agree iy wiiting, snsuranve priceeds shall be applied fo restoration or repatr of the
Propety dumaged, if the restoration or cepaiv is ecommivally Feasible and Lender's security 5 aot fessened. 1 e restaration or
repair is not ecoromivally feasihle or Lender's security would be lessened, the insarance proceeds shall be apphied 1o the sums secured
by this Secunity Instrument, whether ot not then due, with any excess pad o Borrower. If Borrower ahundons the Propenty, or doces
pot answer within 30 days o notice from Leadey that e inssrnee carrier his oltered to settfe w clam, then Lender may collect the
insuranee proceeds. Lemder may wse the proveeds to repair or restore the Property or o pay sums secwred by this Securey
tnstrwment, whether or not then Jue. The 30-duy penod will begin when the notiee s gren.

Unless Lender and Boceower otherwise agree m writing, any application of proveeds to pnincipal sl not extend or postpone
the due dute of the monthly puyments seferrad 1o in paragraphs b and 2 or change the anount of the payments. 1 under paragraph
2t the Property s aoyuited by Lender, Borrowes™s right o any iasurance polivies sl proceeds resulting from damage to the Propenty
prior o the acquasition shatl pass to Lender to the extent of the sy secured by thes Secursty Instriement iinedately prior to the
Aoeuisition,

6. Ovcupancy, Preservition, Maintenanee ad Protection of the Property; Burrower's Luan Application; Leaseholds.
Borrower shall occupy . establish, wad use the Property as Borrower's principai residence within sixty days after the execution of this
Sevurity Instromentsid hatl continue to oveupy the Propenty as Borrower's prinipal residence for at least one year after the dite
of veeupancy, unless Lesder utherwise agrees in writing, which consent shadl not be unreasonably withheld, or unless extenuating
crvumstances exist whiel are beyond Bosrower's vontrol, Boniower shall not destroy, damage o impair the Praperty, allow the
Propety to detenonte, o ¢f et waste on the Psoperty. Borrower shall be i default i any lorfeiture action or proceeding, whether
envil oF eriminal, is begun tht aveander’s good Yaith judement could resuft i forleitire of the Property o otherwise matertadly
mnpais the Bren created by this Secuets Amtrument or Lender’s secunity anterest. Borrower may cure such a defanlt and remstate,
das provided in parageph (30 by canling the action or proveediog o be dismissel with g ruling thaty in Leader™s gowd fath
determmination, previudes forteture ut the Bonumer's terest n the Froperty o ot material imparnient of the hen created by thas
Security Bastrinent ar Lender’s secunty mierst. Bunroser shall also beun default of Burrowee, during the loan application process.
gave aateriadly tadse o imaccinate information of statements o Leader (o Baled o provide Lender with any waterial mboratation)
i contecGon with Hie bt evidenced by e Note, wlidivg, but not Tonited to, gepresentatisns concerning Buerower™s acoupainy
of the Propesty as a pnnsipal resideave. THns Secunty(nstament 15 onakeasehofd, Bugroswer shadl comply switbusdh the prosisions
of the lease, W Borrower avguues fee itle to the Propernty’ tie feaschold and the tee tle shall not merge unless Lender agrees
the merger s witthy,

Protevtion of Lender's Rights in ihe Property. 117 Borroeesdivls o pertorm the covenants and apecients contned in this
Sevarnty bnstnmnent, or there is a epat procesding tiat miy sieotieasieZaitect Lender's rightom the Propenty (such s i proveeding
in easksuptey, probate, for condenmation on forfeiture ur to eatorce fiss secepubations), then Lender may doand pay for whatever
v mecessary o protect the vidue of the Propenty and Lender's prghts i the Propeaty . Lender s actions may include paysng any sums
secwred by a Ben which has proaty over this Secunty Insiriment, appearing ueaor, paying seasonable wtturneys” fees and eatenmg
on the Propenty w make repairs. Although Lender may the action under this padigriph 7, Lender does aot have ta do so.

Any atmnis dishursed by Lender under this paragraph 7 shall become addinssal debt of Borrower secured by ths Secuty
nstranwent.  Unbess Borrower and Lender ayree to other terms of payment, these wiaunts shall bewr interest from the date of
dishuesenent at the Nete rate and shall be pavable, with interest, spon notice Trom Lender 20 Bormower reguesting payment.

8. Morvtgape Insuranee. 1 Lender reqitired mortgage ssurance s o condition of making e st secuied by this Seenenty
Instrwitent, Borrower shadl pay the premisms seguired o maataim the muotgage msuiace aetteet T Tor any reasen, the mongage
insutanee covenge fequired by Lender lapses or ceases 1o be o etfect, Bortower shil pay the prennuns poguised 1o obtinn coverage
stibstantiaby aguivalent to the mortgige insunince preeyiomsly i effect, ata cont substaptiadly equivident o e cost o Borrower ol
the mortgage insurance previomshy e etlect, from an abllemate moegage nearer approsed by Lender. (L vt taniatly equivalem

morigage suranve voverige s ot available, Borrower shall pay to Eender cach montiv i swm cgual to oncsycitth of the yeaty

mortpage msunnce promim beay pad by Boroser when the ssurmnee coverage Lapsed or ceased to be in effect. Lender wall
acvept, use and retann these payments as o foss resenve i hiew of mongage msurnce. Loss reserve payments miy no fonger be
required, at ibe option of Lember, i morigage msurance coserage n the aimount and tor the penod that Lender requires) provides
by an tnsurer approved by Lender agam becontes avantable and s obtamed. Borrower shatl pay the prensums sequired 1o maintun
mortpitge msaranve e et or o provide s loss teserve, until the requirement Tor moctgage wsaence eads in avcordance with am
wrtten agreement bebween Borrower amd Lender oe apphaeable Law,

9, Inspection,  Lender or its agent may make reasomible enives upos and spections of the Property. Lender shail pise
Borower notice « the tme of or prior (o an imspecton specifying reasomable cayse tor the inspection,

10, Condemaation.  The proveeds of wny mwird or chon lor damges, duect o coisequential, in comneciion with any
condemnation or other tiking of any part of the Propenty, or fur conveyance i liew af condemmation, are hereby assigned and shall
e pid 1o Lender.

I the event of a total thing of the Propeity, the proceeds shdl be applicd o the swms securad by this Security tnstrinent,
whether or not then due, with any exveess paid Lo Borrower. I the event o a pastat taking of she Property i which the fnr market
vitue ot the Propeity immediately betore the tokmy is equal o oc greater thn the amennt of the smas secared by this Seeunty
Tistrugent mumediately betore the tabing, unless Borower wad Leader otherwise agree i writng, the sums secured by this

Single Family - Faonie Mae/Fruddie Mac UNIFORM INSTRUMENT . Rev. 9/90
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as,f no seceleration had covend. }N@‘FF‘I r@s.;l,Alln_n sty o v 1M‘elcmmm wnder paraeraph 17,

19 sufe of Notes Change of Toan Sersicer. The Note or a partial interest o The Rote {topether with this Secunty Instrument)
iy Be sold one o more times withows prior notice to Borsower. A sale may wesult i a change m the entily thnown as the *Loan
Servicer”) that collects monthly payiments due under the Note and this Security nstewment. There also miy he one or miore changes
ol the Loan Serviver unrelated to a sile of the Nowe. 1 there is a change of the Loan Servicer, Borrower will he given wnitten nulice
uf the change in accordance with paragraph 14 wbove and applicablz kv, The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notce will also contwn any other ntormation required by
applivable law,

20. Harardows Suhstances. Borrower shall not ciwse or permit the presence, use, disposal, storage, ur release of any Hazardous
Substusices on or in the Property.  Borrower shall not do, nor allow anyone else o, anything attecting the Property that 15 i
violation of any Envimnmental Law, The preceding two sentences shall not apply to the presence, use, or storsge on the Property
of small quantities of Hazarduus Substances thul are penerally recognized to he appropriate to normul residential uses and to
maintznance of the Property.

Borrower shall promptly vive Lender waitlen notive of any investigation, clam, demind, lawsint or other action by any
penvermental ot cegulatory wpency or povate pasty involving the Propedty and any Hasardous Subsiance or Environmental Law of
which Barrower has actual knowledee, 11 Borrower Teartis, or s notiticd by any governmental or regulatory anthority, that any
removal or other rezaedition of any Hazarduos Substance atfecting the Property s necessary, Borrower shall promptly take all
nevessary femedial activas i accordance with Epvironmental Liw.

As used w thus parapespbe 20, "Hazardous Substances” are those substances defined as toxw or buzardous substances by
Environmental Liw und the falomany substances: gasolioe, kerosene, other flammable or toxic petroleum produnts, toxic pesticides
and herbivides, valutile solvents, mitenats contawning asbestos or farmaldehyde, and radioactive materials, As used in this parsgraph
20, "Environmenitl Law” means fedZrd laws and lows af the junsdiction where the Property s focated that relate to health, safety

of epvitonments! protection.

NON-UNIFORM COVENANTS. Borroaer and Lender further covenant and agree as tollows:

20, Acceleration; Remedies,  Lender shadl give nutice to Borrower prive to aceelerution Following Berrower's breach of
any covemint ur agreement in this Security Instrement (but not prior W acceleration under paragraph 17 unless upplicahle
kaw provides otherwise). The notice shall speaily: (a7 e default; () the actinn required tu cure the default; (¢) a dute, nn
Jess thar 30 dass from the date the notice is given (o Barconer, by which the default must be cured; and {d) that Fuilure 1
cure the detault on o befure the date specitied in the notice iy result i aceeleristion ol the sums secured hy tis Secority
Instrument, foreclosure by judicial proceeding and sale of the Peeperty. The notice shall further inform Borrawer of the right

Lo reinstate ulter seeelerntion and the vight (o gssert in the furecissice proceeding the aoti-eistence of o defaull or any other
defense of Borrower to aceelerntion and Toredosure, 11 the default s a0t cured on or before the date specified in the notice,
Lender at its nption nrwy require immediate payment in full of sl sunss scvared by this Security hstrument without Turther
demsand and may foreclose this Seeurity Instroment by judicial proceeding.” Lender shalt be entitled 1o colfect uil expenises
incurred in pursuing the ranedies peovided in this pacagraph 21, including, bui ot Bimited o, resonable aitorneys” fees and
sty of title evidence,

22, Relense, Upon paynent of al suus secured by this Secunity lastrument, Lendet shall release this Secunity Instrument o
Borrower.  Borrower shall pay any recordation costs,

23, Waiver of Homestead.  Borrowey waives all nght o1 homestead exeaiption o the Propiiy.

ILLINGIS - Single Family - Fannis MaeiFreddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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