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MORTGAGE Lm 17167544 7038
3 THIS MORTGAGE ("Securit; Irstrument”) s made on SEPTEMBER 13, 1993 . The Mongugor is
! ROSE MARY WELCH/A SPINSTIR
{"Borrower”). This Security Instrument is given to
DEPT-01 RECORDINGS $31.30

' T#OOII TRﬂN 6970 09/15/93 13141100
_ #—-93--239432
. COUK CQUNTY RECORDER

which is orgunized and existing under the laws of THE STALY COF ILLINOIS , and whose
addressis 17956 WEST WISE ROAD, SCHAUMBURG, IL 60197
("Lerder”). Borrower owes Lender the principat sum of

EIGHTY FIVE THOUSAND FIVE HUNDRED AND 0G/100 ~-

ALWAYZ MORTGAGE SERVICES, INC,

s w a

Dollars (US. $  85,500,00 ).
This debt is evidenced by Borrower's note dated the same date as this Securizcinstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and puyable on CCTOBER 1, 2023

This Security Instrument secures to Lender: (n) the repayment of the debt evidenced hy the'ivote, with interest, and all remwuls.
extensions and modifications; (b) the puyment of all other sums, with interest, advanced uader paragraph 6 (o protect the
security of this Security Instrumient; and (¢) the performance of Borrower's covenanls and agreements under this Security
Instrument amd the Note. For this purpme. Borrower does hereby mortgage, grant and convev-wLender the following

describedd propernty located in COOK County, Illinois:

LOT 5 IN S, HAMBERG'S SUBDIVISION OF LOTS 82, 83 AND 84 AND THAT PART OF LOY
77 LYING WEST OF 52ND AVENUE ALL IN SCHOOL TRUSTEE'S SUBDIVISION OF THE NORTH (
PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

33739132
PTI# 16-16-119-017
which has the address of 5215 WEST VAN BUREN, CHICAGO {Street, City),
Ninois 60644 12ip Code) ("Property Address”);
Page 1 of & FHA Winola Morigege - 2/91
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2. Successors and Awigm Bound; Joint and Severnl Llnbllity. Co-blgnera. The mvcmmts and agreements of this
Security lustrument shall bind wrk) benefit the successors and assigns of Lender and Borrower, subject to the provisians of
paregraph 9.b. Borrower's covenants and agreements shull be join and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () Is co-signing this Security Instrument only to mostgage, grir and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persomally ebligated to pay the sums
secured by this Security Instrument; and () agrees that Lender und any uther Berrawer may agree 1o extend, modity, forbear or
make any uccommodations with regard 1o the terms of this Security tnstrurient or the Note withost that Borrower's conseat.

t3. Notices. Any notice to Borrower provided tor in this Sccurity Instrument shall be given by delivering it or by maiiing
it by first class mail unfess applicable law requires use of apother methixd. The notice shat! be directed to the Propenty Address
of any other address Borrower designates by notice to Lemder, Any ootice 1o Lender shall be given by first elass maif 10
Lender's addeess stated herein vr any address Lender designates by natice (o Borrower. Any notice provided for in this Security
lustrunient shudl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing 1.aw; Severubllity, This Sccurity Instrument shall be governed by federal luw and the Jaw of the
jurisdiction in which e Eroperty is located. In the event that uny provision or clause of this Security Fostroment or the Note
conllicts with applicable jav, such conflict shall not affect other provisions of this Secarity Instrument or the Note which can be
given effect without the conficung provision. To this end the provisions of this Security instrument and the Note are declared

to be severuble,

15, Borrower's Copy. Borrower shet! be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower uncomditionally assigns and transfers to Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lendes’s poents to colleet the rents and revenues and hiereby directs cach tenunt of the
Property to pay the rents to Lender or Lender's agents However, prior to Lender's notice o Barrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Porcower shull collect and receive all cents and revenues of the Property
as trusiee for the benefit of Lender and Borrower. This assicnment of rems constitutes an absolute assignment and nol an

assignment for additionu] security only, 9573943 43

if Lender gives notice of breach to Borrower: (a) afl rents reciivad by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be upplied to the sumis secured by the Security instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property, and (¢} each ienant of the Propeny shadl puy all rents due and unpaid to Lender or
Lender's ugent on Lender's written demand 1o the fenani.

Barrower has not executed uny prior assignment of the rents and has not and witi noy perform any aet thit would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, lake control of or maintain the Property betore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is.a beeach. Any application of
rents shatl not cure or waive any default or invalidate any other right or remedy of Lender. This uss'gnmient of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree os tollows:

i7. Foreclosure Procedure. If Lender requires immediate payment In full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses incurred In pursuing the
remedies provided in this paragraph 17, including, bul not limited to, reasonabie attorneys’ fees und costs of ttle

evidence,

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrumerit
without churge to Borrower. Borrower shall pay any recordation costs.

19, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
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4. Fire, Flood and her Hazard Insurance, Borrower shall insure all improvements on the Property, whether now In
oxistence or subsequently arected, ugrinst any hazards, casualties, und contingencies, including fire, for which Lender requires
insuranice. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Praperty, whether now in existence or subsequently erected, against loss by floads ta the extent
required by the Secretury. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shull include loss puyable clauses in favor of, and in o fornt acceptuble to, Lender,

In the event of loss, Borrower shall give Lender immedinte notice by mail. Lender wmay make prool of loss i not made
promptly by Borrower. Euch insurance company concerned is hereby authorized und directed to muke payment for such loss
direcily to Lerkler, instead of to Borrower and to Lender foimly. All or any part of the insurunce proceeds may be upplicd by
Lender, at its optivn, either (1) o the reduction of the indebtedness under the Note and this Security Instrament, first 1 uny
detinguent amounts applied in the order in paragraph 3, and then 1o prepayment of principl, or (b) to the restortion or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred 10 in paragroph 2, or change the amount of such puyments. Any excess insurance proceedds
over an amount resuieed to pay all eutstanding indebtedness under the Note and this Sceurity Instrument shadl be paid to the

entity legaily ontitled thereto,

In the event of foreclozurs of this Security Instrument or other transfer of title to the Property that cxtinguishes the
indebtedness, all right, title and udzrest of Borrower in and 1o insurance policies in force shafl pass to the purchaser.,

§. Occupancy, Preservatlcr, Maintenance and Profection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property us Borrawer's principal residence within sixty duys after
the exccution of this Security Instrument and’shul'continue to cecupy the Property as Borrower's principal residence for a leas)
one year after the date of occupuncy, unless 1h( Secvetary determines this requirement will case undue hurdship for Barrower,
ar unless extenuating circumstances cxist which nrs beyond Borrower's cortrol. Horrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commii waste or destroy, dumage or substantinlly change the Property or atlow
the Property to deterforate, reasonable wear and tear encipred. Lender may inspect the Properiy if the Property is vacunt of
abandoned or the loun is in default. Lender may tuke reascnuble action 1o protect and preserve such vacant or ubamdoned
Propetty. Barrower shait also be in default if Borrower, during-theJoun application process, guve materially fulse or inaceurate
information or statements to Lender (or failed to provide Lendez-wich any material information) in cornection with the loun
evidenced by the Nole, including, but not Jimited 1o, representutions coveerning Borrower's ocvupancy ol the Property as a
principal residence. 1 this Security fnstrument is on a leasehold, Borrawer shall comply with the provisions of the lease. €
Borrower scquires fee title to the Property, the leasehold and fee title shall 1o oe merged unless Lender agrees to the merget in

writing.

6. Churges to Borrower and Protection of Lender’s Rights In the Property. Sorrower shalf puy off governniental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe:shwll pay these obligations on time
directly to the entity which is owed the payment. If fuilare 0 pay would wdversely affect Lender's interest in the Property. apoi
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fuils 1o make these payments or the payments required by paragraph 2, or falls to petiocar any other covenants
and agreeiments contained in this Sccurity Instrument, or there is u legal proceeding that may significantly artect Lender's rights
in the Property (such us 9 proceeding in bankruptey, for condemnation or to enforce luws or regulations), e Lender may do
und pay whalever is necessury to protect the value of the Property und Lender’s rights in the Praperty, including payment of
tuxes, hazard insorance and uther items mentioned in paragraph 2.

Any umounts disbursed by Lender under this pnragruph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shull bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shull be immediately duc and payable.

7. Condemnation. The proceeds of sny award or claim for damages, direct or conseyuentinl, in connection with any
condemnation or ather tking of any part of the Propery, or for conveyance in place of condemnation, are hereby assigned and
shall be pald 1o Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrumient. Lewcder shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Security Instrument,
first 1o any delinquent nmounts applied in the order provided in paragraph 3. und then o prepayment of principal. Any
Wmiun of the proceeds to the principa) shall not extend or postpone the due date of the monthly payments, which are

-4R{L} 191cn Poge 30 8
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