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o o COOK COUMIY. RESORDFSK - - -

* THIS MORTGAGE (*Soruri’y Instrument”) is givenon SEPTEMBER 2, 1993 . The mortgagor is
RICHARD T. MICHZLINI - T
AND MARY A, MICHELINI, HUSBAND AND WIFE |

(*Bocrower"). This Security Instrument is gives fo- o o o
'EDGEMARK BANK LOMBARD dba ENGEMARK MORTGAGE CORPORATION

14

which is argauized and existing under the laws of THE STATE OF ILLINOIS o , and whose
wliress is 1051 OAK GROVE | -

DOWNERS GROVE, ILLINOIS 60515 (*Lander*). Borrower owes Lendor the principal sum of
ONE HUNDRED SI XTY‘ EIGHT THOUSAND SEVEN HUNORED

AND 00/100 ' o ' ' Dollars (U.S. $ - 168,700.00 ),

This debt is evidenced by Borower's note dated the same dalv & this Secruity Insirument (*Note®), which pravides for
wonthiy payments, with the full debt, if not paid sarlier, due and paysble on ‘C<YOBER 1, 2008 .
This Security Instrurment secures to Lender: (&) he repaymont of the debt evidenced by ¢35 Note, with inlerest, and sll renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with irterest, advanced under paragraph 7 to
protect the security of this Security Jostrumeat; and (¢) the performance of Borrower’s tovenants and sgreoments under this
Security Instrument anl the Note. For this purpose, Borrower does hershy mortgage, grant and’ convey to Lander the following
described property focated in. COOK County, Winois:
LOTS 21 AND 22 IN BLOCK 10 IN H. O. STONE AND COMPANY’S BRAINARD PARK
SUBDIVISION BEING A SUBDIVISION OF THE WEST 1/2 OF THE WESY J/2 OF THE
NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST -
1/4. OF SECTION 9, TOWNSRIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

gl 4
18-09-300-029
. which has the sddress of 911 SOUTH BRAINARD AVENUE, LA GRANGE S,
. "“.’“"'_ 60525 (Zia Codel i : { lfmpuﬂy Address”); _ |
. | § DS 1088
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payments may no longer bouiNlQ lp;anf I..cl:r.l iArLuo GQRIMII lhoollj;f)t?n? Zr:.llfor the period

that lfndar roquires) provided by an insurer approved by Lender again becomes available and in.obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or ta provide & loss reserve, until the requirement for mortgage
insurance ends in accordance with xay wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Leader of its ageat may make reasonable entrics upon and inspections of the Property, Lendor shall give
Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, Tho proceeds of xny award or claim for damages, direct or consequentiel, in connection with any
condempation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. : ‘

In the event of & total taking of the Property, the procesds shall be applied to the sums securod by thia Security Instrurment,
whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Propirty in which the fir
markel value of the Property immediately before the taking is equal to or greator than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lendur otherwise agres in writing, the sums secured by
this Secursity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the tolal
amount of the sums secured immediately befors the laking, divided by (b) the fuir market value of the Property immodiately
before the laking, Any balance shall ba paid to Borrower. In the event of & partial taking of the Property in which the fair
mazket value of t' Property immediatsly before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrover and Lender otherwise agrue in writing or unless applicable faw otherwisa provides, the proceeds shall
bo appliod 1o the sumssorured by this Security Instrument whether or not the sums are then due.

I the Property is #'wZoned by Borrower, or if, sfter notice by Lender to Borrower that the condemnor offers to mako an
award or settle a claim for dainonges, Borrower fails to respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect anv’ apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otlierysss agros in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly payrents reforred (o in paragraphs 1 and 2 or change the smount of such payments.

11, Borrower Not Released; Forbeura we 3y Lender Not 8 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Securi(y Instrument grantod by Lender 1o any successor in intereatl of Borrower shall
not operate 1o release the liability of the original Boirower or Borrower's successors in interest. Londer shall not be required to
commence proceedings against any successor in interest oi refuse to extend timo for payment or otherwiss modify amortization
of the sums securud by this Security Instrument by ressoa of any demand made by the original Borrower or Borrower's
successots in intorest, Any furbearance by Lender in exerciving-any right o romedy shall nol be a waiver of or prectude the
exerciss of any right or remedy. -

12, Successors and Assigns Bound; Joint and Severul Lino¥ity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assignt oo Lender and Borrower, subject to the provisions of
patagraph 17. Borrower’s covenants and agreements shall be joint and’ scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (4) is co-signing this Security Instument only to mortgage, grant and convey that
Borrower's interest in the Proporty under the terms of this Security Tnstrumens;-(by is aot personally obligsted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borriwe: may agree to exlend, modify, forbear or
make any sccommodstions with regard to the terms of this Security Instrument or the Wo*a without that Borrower's conseat,

13, Loan Charges. If the loan secured by this Security Instrument is subject to 8 law which sats maximum loan charges, ;:?
and that law is finally interpreted so that the interest or other loan charges collected or to e collscted in connection with the (3
loan exceed the permitted fimits, then: (2) any such loan charge shall b reduced by the amoun| necssary to reduce the charge (2
to the perwmitted limit; and (b) any sums already collected from Borrower which exceeded permittes Feaits will be refunded to
Bofrower. Lender may choose 1o make (his refund by reducing the principal owed under the Nots s by making a direct g
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial propyinont without any ?
prepaymen! charge under the Nots. .

' 14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maifing
it by first class mail unless applicable law requires use of another method. The notice shall be directed lo the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail to
Lender's address stated herein of any other address Lender designates by notice lo Borrower. Any notice provided for in this
Security Instrument #hiall be deeme! to have been given lo Borrower or Lender when given as provided in this paragruph.

18. Governing Law; Severability. This Securily Instrument shall be govemed by feders} law and the law of the
jurisdiction in which tho Property is focated. In the event thal any provision o clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16, Botrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

‘ L S . Form 3014 9190
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17, Trunsfer of the HLJTNQI&!EJQJA’L&\‘ QQ‘-R“YIM Peoporty 0? }nsysh?tzsj in it

ia 8old or tranaferred (or if & beneficial intorost in Borroweg is gaid or transferred mnd Borvower ix not & natural person) without
Lemdor's prior writlen consent, Lender may, al its option, requiro immediato payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lander if axerciso is prohibited by federal law as of the date
of this Security Instrument. ‘* _ _

If Landlor axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay e} sums secured by this
Security Instsumens. If Borrower fails lo pay these sums prior to the expirtion of thir period, Lender may invoke any remedies
permilted by this Security Instrument without fusther notice or demand on Borrower,

18, Borrowes's Right ta Reinstate. If Bocrower meets cortain conditions, Borrower shall bave the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatoment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of 4 judgment enforcing this Security instrument. Those conditions are that Borrowar: {4) pays
Leader all suma which thea would be due under thia Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreoments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but aot Junited 1o, reasonable attorneys’ foes; and (d) takes such action ay Lender may reasonably require to assurs
that the lisn of this Security Instrument, Londer's rights in the Property and Borrower's obligation to pay the sums secured hy
this Security Instrumeat)shali continuo unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations segured heren: shall romain fully effective uy if no accelerntion had occursed. However, this right to reinstate shall
not apply in the cass of accelzsv'ion under perugruph 17.

19. Sale of Note; Change »% Loan Servicer. The Note or a partial interest in the Note (together with this Security
{nstrument) may be sold one or mora times withoul prior notics to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects meditly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Sarvicer unrelated o & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarve with paragruph 14 abava and applicable law. The notice will siate the name and
address of the new Loan Servicer and the addvers 1o which paymeats should be made. The notice will slso contain any other
information required by applicable law.

20. Mazardous Substances. Borrower shall not <=use or permii tho presence, use, disposal, slorage, or relesse of any
Hazardous Substances on or in the Property. Borrower sbaii not do, nor sllow anyone elss to do, anything affecting the
Property that is in violation of any Environmental Law. Toe praceding two sentences shall not apply to the presence, uss, or
siorago on the Property of small quantities of Hazardous Subsiares that are generally recogaized to be appropriate (o normal
rosidential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any invesi;ution, claim, demand, lawsuit or other action by any
governmental ur regulatory agency oc private party involving the Property »5d any Hazardous Substance or Environmental Law
of which Barrower has actual knowledge. If Borrower leams, or is notitied by ayy governmental or regulatosy authority, thal
any removal or other remediation of any Hazardous Substance affecting the Projerty is necessary, Borrower shall prompily take
alf necessary remedial actions in accordance with Environmental Law. :

.. As used in this paragraph 20, “*Hazardous Substances” as those substances detip<l.as toxic or hazardous substaaces by
Environments) Law and the following substunces: gasoline, kerosene, other flammatle «s toxic petrofsum products, toxic
pesticides and herbivides, volatite solvents, materials containing asbesios or formaldehyde, asd ratioactive materinly. As used in
this paragraph 20, “Environmental Law® means foderal laws and taws of the jurisdiction whare tae Properly is located that
relata to health, safely or environmental protection.

_ NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows: 93473997

21, Acceleration; Remedies. Lender shall give notice {o Borrower pricr lo accelerntion followiar, Barrower’s breach
of any covenant or ugreemient In this Security Instrument (but not prior to secelerntion under puragraph 17 unless
applicable law provides othecwise). The notice shall specify: {a) the defoult; (b) the action required to cure the default;
{c) & date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the -
non-existence of & default or any other defense of Borrower W accelerution und foreclosure, 1f the defaull is not cured on
or before the date specified in the notice, Lender, at its aplion, may require immediate payment in Tull of &ll sums
secured by this Security Instrument without further demand and may forecluse this Security Insirument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inclading, but not limited to, reasonable uttorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Securily Instrument, Lender shail release this Security Instrument
without charge to Borrower, Bornower shall pay any recordation costy,

.. 33, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. - Form 3004 Dig0
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