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WHEN RECORDED MAIL TO o 93739562
Household Bank, £.8.b. o | o |
100 Mictel Drive
Wood Dale, IL 60191 : o
LOAN NUMBER: 6686687 ‘ o o
. « DEPT-01 RECORDING $35.00
. THODOG TRAN 3921 U9/15/93 14842300
'\/I A |L l L NBKY S MDD EPEE2
| 93’739 . CODR COUNTY RECORDER
[Space Above This Lino For Recordlung Data)
“THIS MORTGAGE (“Security lnsmnnem)lsawcn on AUGUST 24TH , 1993

Thcmungqmu GRDGORY L. BNYDER AND ILENE W. SNYDER, HIS WIFE

o ‘ ("Borrower"). This Sccurity Instrument I given to

Household Bank, f£.¢.b, a ' ' ,
which is organized and existing cnder the laws of "UNITED STATES *, and whoso address is
.‘__100 Micttel Drive, Wood DPals, IL 60191 |

("Lcndet") Bamrower owes Lender the principal sum of

THO HUNDRED NINETY THOUSAND AJD MO/IOD
Dollars (US. $  290,000.00 ). This dehq o8 evidenced by Bum)wcr 4 note dated the same date as this Security
Instniment ("Noie™), which provides for monthly puymments, with the full debt, if not paid carlier, due and payable on
SEPTEMBER 18T, 2023 . Thig Security [ntrument sccures Lo Lender: (a) the repayment of the debt evidenced
by the Nole, with interesi, and all renewals, extensions and wadifications of the Notc; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the securily of wis Szcurity Instrument; and (c) the performance of Burrower's
covenants and agreemonts under this Security. [nstrument and the Ncue, For Lhis purpose, Borrower docs horehy morigage,

grant and convey to Lender the following dmnbod pmpcnv Incated in
© COUK County, Hlinois:

THE SOUTH 50 FEET OF LOT # IN BLOCK 2 IN OGDEN AND JOWES SUBDIVISTON L
JIN SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF ThZ 4iiTRD PRINCIPAL

_MERIDIAN, IN COOK CQUNTY, ILLINOIS.

P.I.N.#16-07-413-005

93739562

which hmheaddreuuf 328 §. BUCLID AVENUE B B OAK PARK '
[Street| 1 : Icnyl o
Iitinois 160302 { Pm,myAddm % L <]
. {Zip Cude) SRR  : ‘ S ‘ }
ILLINOIS - Single Family - Fannle Mas/Freddls Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 pagds)

Breat Lekos Business Forma, o, Il
To Order Coll 1:300-530-8383 [JFAX #14-191-1134

ITEM HATOLY {8200)

MFIL3112 - 04/92
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for the perinds that Lender vequires, The insurance carrier providing the insurance shall be chosen by Borrower subject w
Lendar's appraval which shall not be unreasonably withhold. If Borrower (ails 10 mainiain coveruge described above,
Lenwles may, at Lender's option, obtain coverage (o protect Lender's rights in the Praperty in accordance with parugraph 7.

All insurance policies and renewals shall be acceptable w Lender and shail include a standard mortgage clause, Lender
shall have the right to hold the policies and renowals. If Lender requircs, Borrower shall proimply give to Lender all recoipts
of paid premiums and renewal notices. kit the evont of loss, Borrower shall givo prompt notice W the insurance carvier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unloss Lesder and Borrower otherwise agreo in writing, insurance procecds shall be applied to restoration or repair ol
the Property damaged), if the restoration or reair is sconomically feasible and Lender's sccurity is not lossened. If the
testration or repair is not economically feasiblo or Lender's security would be lessencd, the insurance proceeds shall be
applicd 1 the sums secured by this Security Insinument, whether or not then due, with any oxcess paid o Borrower, 1f
Borrowar abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to seitle u claim, shen Lender may colicet the insurance proceeds. Lender may use the proceeds w repair of restore
the Property or W pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice i2 given, :

Unlagy Leqdse and Borrower otherwise agree in writing, any application of proceeds w principal shalt not exiend or
posipone the due daws of the monthly puyments referrod 1o in paragraphs | and 2 or change the amouni of the payments. 1f
under paragraph 21t Property is acquired by Lender, Burrawer's right (o any insurance policics and proceeds resulting
from damage 1o the Propeity prior 1 the acquisition shall pass w Lender to the extent of the sums sceured by this Security.
Instrument immediately prics ‘o the acquisition.

6. Occupancy, Preservatics, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leuseholds. Bomower shall cecupy, establish, and use the Property as Borrower's principal residence within sixly days
after the exccution of this Secusity instrument and shall continue o occupy the Property as Borrower’s principal residence
far at least one yeaz after the date of rcoupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuating circumstances exist which are hoyond Borrower's contral, Burrower shall not
desuroy, damage or impair the Property, allaw the Proporty 10 deteriorale, or commil wasie on the Praperty. Borrower shal)
be in default if any forfeiture action or procecdizg, whother civil or criminal, is begun that in Lender’s good faith judgment
coulll result in ferfeituse of the Property or Glwrwise mnlenially impair the lien created by this Securily Instrument or
Lender security interest. Borrower may cure such & <¢fault and reinstate, as provided in paragraph 18, by causing the action
or proceeding W be dismissed with a rufing that, » Lender's good fath determination, preciudes focfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrament or Lender's
security interest, Borrower shall also be in dofault if Borrower, during the loan upplication process, gave materially false or
inaccurate information of siatemenis to Leader (or failed w provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited w.+e7zesentations conceming Borrower's occupanicy of the
Property s a principal rosidence. It this Security [nstrument i on a fessetinld, Borrower shall comply with all the provisions
of the lease. I Borrower acquires fee title to the Property, the leasehold 2ad the fee tde shall not merge uniess Lemder
agroes ( the MeLger in writing.

7. Protection of Lender's Rights in the Property, Il Borrower fails 0 porform the covenanis and agreemenis
contained in this Security Inswrument, or therv iy a legal proceeding that may sizaificantly alfect Lender's rights in the
Property (such as a procoeding in bankrupicy, probate, for condemnation or forteiturz.or to enforce laws or rogulutions),
ther Londer may do aid pay for whalever is nocessary W protect the value of the Faaperty and Lendes’s rights in the
Property. Lendet's actions may include paying any sums securcd by a lien which has priority over this Securily Instrument,
appearing in court, paying ressonable altomeys' feos and entering on the Property to maks repoirs, Although Lender may
wke activn under this parageaph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt o Zaravror secured by this
Security Instrument. Uniess Borrower and Lender agsee 1o othor termy of payment, these amounts shalt bear imterest from
the date of disbursoment at the Note rate and shall be payable, with intorest, upon notice from ‘Lender w Borrower
requesting paymetu, _ :

8. Mortgage Insurance. |f Lendor required mongage insurance as u condition of making the loan secured by this
Securily Instument, Barrower shall pay the premiums roguired 0 maintain the mortgage insuruice in effect. I, {or any
teason, tho mortgage insurance coverage required by Lender lapses or ceases lo bo in effect, Borower shall pay the
premiums required (o obtain caverage substantially cquivalent W the mortgage insurance previously in effect, a1 a cost
substantially equivalent o the cost 10 Bormower of the mongage insurance previousty in effeet, from an alternale mongage
insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10
Lendler cach month a sum cqual to one-twulfth of the yearly mortgege insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o bo in clfect. Lender will accept, usc and retain these payments os a loss reserve in
licu of montgage insurance. Loss reserve payimcals muy no longer be required, at the option of Lender, if mongage
insurgnce coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becamey available and iy obiainod. Borrower shall pay the premiums required to mainwin morigage insurance in
offect, ot to provide a loss reserve, until the requircment for mongage insurance ends in accordance with any wrillen
agreement botween Borrower and Lender or applicable law.

9. Inspecilon, . Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice At the time of of prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. - The proceeds of any award or claim for damuges, direct or consaquential, in conneclion with
ITEM 1979013 (9202} Form 3014 9/90 {page 3 of 6 pages)

Oroat Lakas Bueineas Forma, toc. [
To Order Catt 1-400-530-0985 [ FAX 615-797-1131
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UNOFFICJAL COPY.

applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale comained in this
Sceurity Instrumant; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Sccurily Instrument and the Note as il no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action as Lender may
reasongbly require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccuped by this Sceurity Instrument shall continue unchanged, Upon reinstiatement by Borrower,
this Security Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had occurred.
Hawever, this right t reinstate shall not apply in the case of pceelerntion under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Noto or u partlal interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to o sulo of the Note, If there is a change of the Loan Servicer,
Borrower will be given wrilten siotice of the chunge in accordance with parugraph 14 above and applicable law. The notice
will statg the namne and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contaip any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of iy
Hazardous Substaices-on or in the Preperty, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vickitzn of any Environmental Law, The preceding two sentences shall nol apply to the presence, use, or
sinmge on the Propesgy of-small quantities of Hazardous Substances that are generally recognized (o bo appropriate 1o
normal residential uses anu 1 maintensnce of the Property.

Borower shall promptly give Londer writlen autce of any investigation, cluim, devand, lawsuit or other uction by any
governmental or regulatory agens-or private party involving the Property and any Hazardous Substance or Environmiental
Law of which Borrower has actnal ‘gowledge. If Borrower leams, or is notificd by any governmental or regulatory
authority, that any removal or other tearaiation of any Hazardous Substance affecting the Property is necessary, Borrower
shull prompily take all necessary remedial acions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Suhstances” are those substances defined as toxic or hazardous substnces by
Environmental Law and the following substances. asoline, kerosene, other flammable or txic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials contining ashestos or formaldehyde, and radioactive materials, As
uscd in this paragraph 29, "Environmental Law" méus federal laws and laws of the jurisdiction where the Property is
kcalod 1hat relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows:

21, Accelevation; Remedies. Lender shall give notice tr Borrower prior to acceleration follewing Borrower's
breach of any covenant or agreement in this Security Instrutaest (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the
default; (c) # date, not less than 30 duys from the date the notice i< given to Borrower, by which the default must be
cured; und (d) that failure to cure the default on or before the duteipecified In the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicli proveeding snd sale of the Proparty, ‘The
notice shatl further inform Bosrower of the right to reinstate after awceleration and the right to assert in the
foreclosure proceeding the non-existence of a defuult or any other defenss of Borrower to scceleration and
foreclosure, If the default s aot cured on or before the date specified in the notice t.ender &t its option may require
immediate payment in ful! of ali sums secured by this Security Instrument withot further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect ull expenses incurred in
pursuing the remedies provided in this paragraph 21, inctuding, but not limited to, reasimadle attorneys' fees und
costs of title evidence.

22. Relense. Upon payment af all sums secured by this Security Instrument, Lender shal‘refease this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bomower waives all right of homestead exemption in the Property.

ITRM 187618 (8252 Form 3014 %90 (page 5 of 6 pages)
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THIS ADJUSTABLE RATE RIDER is made this 24TH day of AUGUST .19 93, and is incorporated into and

shall bo deemed 1o amend snd supplement the Mongago, Deed of Trust or Security Deed {the "Securily Insirumem™) of the samae date given by the undersigned
{tha "Barruwer”) to securs Borrowar’s Adjustable Rata Note (the “"Nota"} te

Household Bank, f.s.b.
100 Mittel Drive, Wood Dale, IL 60191
(the "Lendor™) of the sama date and covering tho property dascribed in the Sacurity Instrument and located at:

328 5. EUCLID AVENUE, OAK PARK, IL 60302
| Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensents and agracments made in the Security Instrument, Bortower and Loender

funhor covenant and agree as follows: 93739562 X,
A.INTEREST RALTSE AND MONTHLY PAYMENT CHANGES

-

PN
]

‘Fhe Note provides for an  niviil fixed interost rate of 6.2500 %. Tho Noto pruvides for chenges in the interest rata -ndfﬁp monthly

payments, as follows:

4. INTEREST RATE AND MO¢THLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change . the first day of  SEPTEMBER, 2000 . which iz called the "Change Date.”

(8) The Index

Al the Change Dato, my interest rats will ho based on aivlrzox, The "Index™ is the Federal National Mongage Astociation posted yield on

on 30 ysar mongage commitments for delivery wilhin 30 days, 2+ inzded available in ths Wall Strecl Joumal. The most recent Indox figure available
22 of the deiv 45 days before the Change Date is callod the "Currert I7.drk."

1S

If the Index iz no longer available, tha Nota Halder will choose a new inda which is based upon comparable information. ‘The Note Holder will

give mo nolice of this choice.

(C) Calculation of Changes

Before the Change Date, the Note Holder will calculsie my new interesi rate by audirg oic and threo quarncrs porcentage points (1.75%)
10 the Current Index  The Noto Halder will then round the rosult of vhis addition (o tho nesrast one-cighth of vne perceniage point (0.125%). Subjectio
tho limiis stated in Soction 4(D) bolow, this rounded smount will be my new interest rate unt:. (he Malurity Date.

The Note Holdur will then determinoe the smount of the monthly payment that would bo sufficient o rpay the unpaid principal that | am
oapecied to owe st the Change Date in full on the Masurity Date al my now interust rato in substantiatly r ua! payments. ‘The resuls of this

calculation will be the new amount of my monthly payment.

(D) Limita on Interesi Rate Changes
‘Ihe intares) tate } am roquired 10 pay at the firit Chsngo Dao will pot be greatsrthan: 15,0000 %, vaich is called the *Meximum Rato.*

(E) Effective Date of Changes

My new interoct rats will bocome offective on each Change Date. 1 will pay the amount of my now monthly payment boginniae o the first

monthly payment date aftor the Change Date.

(¥) Notice of Changes
The Note Holder will deliver or mail 10 me s notico of uny changes in my imares rate and the smount of my monthly paymom before the
sffective data of any change. - The natice wili inaluds information raquired by law 2 be given me and also the title and 1elaphone number of » peraon
who will answer sny question I may have regarding the notice.

B. TRANSFER OF THE PROPERT\' OR A BENEFICIAL INTEREST IN BORROWER

{A) Until the clun‘e dalo as staicd in section 4 of this I-uedlAdJuluhh Rate Rider, Uniform Covenant Covenant 17 of the Security Instrument is described

a3 lollows:

Transfer of the Property or & Beneficial Interest in Borrower, If il or uny pant of tha Proparty or any interest in it is sold or transferred (or if
a bonalicial intarest in Borrower i sold or transferred and Borrowar is not a natural pereon) without Lender’s prier writlen consent, Lender may, as
its aption, roquire immadisio paymoeal in full of all sums securcd by this Securily instrument. Howaever, this option thall not be exercised by Lender il
oxergise is prohibitod by federal law ay of the date of this Security Instrument. Lander also shall not cxsscise this oplion if: (a) Barrower causes o
be submitied to Londer information required by Londer to avald tha i fod transforoc as if & new loan ware being made to the traniferee; and (b)
Lendeor tly d [ that Landor's security will not be lmpaimd by tho ican assumption and that tha risk of a breach of any covenant or agreement

in this Socunty hmnlu:u is accepiablo to Lendor.

FIXED AJUSTABLE RATE RIDER
MFCD9001.3/21 - 6684687 Page 1 of 2

KForm 500 (3/91 MLA)
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