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4520 W. Lawrence Ave.
(M chicago, IL 60630
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MORTGAGE]

THIS MORTGAGE is made this 3lst day of August
19 93 | between the Mortgagor, James G. Smith, an unmarried man

93739610

(herein "*Borrower'’), and the Mortgagee.

Credicorp, Inc. . a corporation organized and

oxisling under the laws of the State of Illinois
whose address is 4520 W. Lawrence Avenue Chicago, IL 60630
(hercin "'Lender").

WHEHREAS. Brcrower is indebted to Lender tn the principal sum of U.S, $24, 538, 16

’

which indebtedricss s evidenced by Borrower's note dated August 31, 1993 and extcnsions and renewals
thereof therein "*Nor2''), providing for monthly installments of principal and interest, with the balance of indebted ness,

if iot sooner paid, dvs and payable on October 4, 2008

To SECURE to Lerilsr the repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of all other sums, with intCrust thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the porformance of the coverant’ and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey 1o Lender the following described property located in the County of Cook . State of

{llinols:

Lot 42 and the East “our Feet of Lot 41 in Davis and Son's Subdivision of
Lots 120 and 121 in th+ Sthool Trustees Subdiviasion of the North part of

Section 16, Township 32 North, Range 13 East of the Third Principal Meridian,

in Cook County, Illinois!

Saitz 42

P.I.N. 16-16-113-0l12
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Yu7au61Y
which has the address of 5401 W. Jackson , Chicago
[Slreet| [City}
lilinois 60644 (herein **Property Address"');

{2ip Code} »

TOCETHER with all the improvements now nr hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemet! to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on 4 leaschold) are
hereinaRer referved to as the ' Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Praperty. and that the Property is uncncumbered. except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demand;ﬂ

subject Lo encumbrances of record. f'\-b
()/ t

HLLINOIS - S£COND MORTGAGE — 1/8C—FNMA/FHLMC UNIFORM INSTRUMENT A
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10. Borrower Not RH:N:@FH) r I*: ver. I@@Pq\fa for.‘gaymcnt ar modifica-
tion of amortization of th s Sec y this t! cigran ¥ ¢ afy sucd sfor in interest of Borrawer

shall not operate to refease, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
pasment or otherwise modify amortization of the sums secured by this Muortgage by reason of uny demand made by the
original Burrower and Borrower's successors int interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise aftorded by applicable law, shall not be a waiver of or preclude the exercise of uny such right or
remedy.

11. Successors end Assigns Bound; Jolat and Seversl Liabiilty; Co-slgners. The covenants and agreements herein
contained shall bind. and the rights hereunder shafl inure to, the respective successors and assigns of Lender and
Horrower. subject to the provisions of paragraph 16 hereof. All covenants and agrecments of Burrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execule the Note, {atis ca-signing this Mortgage only to
mortgage, grant and convey that Borrowee’s interest in the Propenty to Lender under the terms ol this Martgage, (bl is
not personally able on the Note or under this Mortgage und {¢} sgeees thal Lender and any other Borrower hereunder
may uagree (o extend, modify, forbear. or make any other accommudations with regard tu the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower ar modilying this Martgage as to tha
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law (o be given in another manner, (a) any aoctice to
Borrower provided for in thiv Mortgage shall be given by delivering it or by mailing such notice by certificd mail
addressed 10 Borruaer at the Praperty Address or at such other address as Horrower may designate by notice to Lender
as provided herriny and (b) any notice to Leader shall be given by certified mail to Lender's address stated herein or to
such other adiiress as Lender may designate by notice to Berrower as provided herein. Any notice provided for in this
Mortgage shall bedtesmett 10 have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Ls 4+ Seveeablity. The state and local luws applicable o this Morigage shall be the luws of the
jurisdiction in which e Froperty is located. The foregoing seatence shatl nol timit the applicability of Federal law to
this Morigage. ln the evérctbat any provision or clause of this Mortgage or the Note conflivts with spplicable law, such
conflict shal not affect other provisions of this Mortgage oc the Note which eun be given effect without the conflicting
provision, and to this end the provisions of this Morigage and the Note are declared o be severable, As used herein,
“eosky’, “Cexpenses” and “attarrzys’ fees” include all sums to the extent not prohibited by applicibie law or limited

herein.
14. Borrower's Copy. Borrowee :B4§  oe furnished a conformed copy of the Note and of this Mortgage at the time of

exeeution or after recordation hereof.

15. Rehabilitation Loan Agreement. [orriwer shall fulfibl all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrevrient which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and delives o-Lender, in o form acceplable to Lender, an assigrement of any
rights, ciaims or defenses which Borrower may hate spainst parties who supply labor, materials br services in connection
with improvements made to the Property.

to. Transfer of the Properiy or a Beneficlal Interestin Sorrower. (Tail or any pact of the Property or any interest
in it is sold or transferred (or I a beneficial interest it 3orrower is sold or trunsterred and Borrower is not a namural
persor) without Londer's prior wrillen consent, Lender may, al its optioa, require immediate payment in full of al
sums secured by this Moerigage. However, this option shaii‘ost be exercised by Lender if exercise is proiubited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower parice of acceleration. The notice shill provide a
periad of not less than 0 days from the date the notice is delivered of mailed within whicihh Horrower miust pay all sims
secuired by this Morigage. H Borrower Fails (0 pay these sums priov<o the sxpirstion of this period, fLender may in-
voke any remedies permitted by this Mortgage without further notice or/demund on Borrower.

NORN-UNIFORM COVENANTS. Borrower and Lender Turther covenam and wgree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereotf, wpon Horrower's heeach of any rove-
nent ar agreement of Borrower In this Mortgage, including the covenants (o pay vizr: due any sums secured by this =
Mortgage, Lendee prior 1o acceleration shall give notice 1o Borrower as provided in rorayraph 12 hereal specifying: {1} o3
the hreack; (2} the actioa requlred 1o cure such breachs (3) a date, not less than 10 days frarethe date the notive a malled ~J
to Borrower, by which such bresch must be cured; and (4) that fallure to cure such breach on ar before the date specified L
tn the notlee msy result in accelerntion of the sums secured by this Murtgage, foreclosure by Judicinl proceeding, and .=
uade of the Praperty. The notice shall further inform Horrower of the eight 1o relnstate after arceleie?ion and the eight to p=
asseri In the forechmure proceeding the nunculstence of u defauit or uny other defense of Borrower 2o avceleration snd =
foreclosure. If the breach I not cured on or before the date specificd In the notice, Lender, nt bedstzs’s option, may
deciare all of the sums secured by this Mortgage to be Immediately due and payabie without further dep-2nd and may
foreclose this Morigage by judicial proceeding, Lender shall be sntltled to collect in such proceeding ail vspenses of
foveciosure, including, but net Hmited 10, ressanable attorneys’ fees and costs of documentary evidence, ahstracts wod
tisle reports.

18. Barrawer's Right to Reinstate. Notwithstanding Lender’s aveeleration of the sums sevured by this Morigage
dur to Horrower's breach, Horrewer shall have the right to have any proceedings begun by Lender to entoree this Mot
gsuc discontinued at sy time prior to entry of 8 judgment enforcing this Mortgage it: ) Borrawer pays Lender all sums
which would be then due under this Mortgage and the Note had no sccelgration oceurred: tb) Horrower cures all
breaches of xay uther covenants or agreements of Borrower cantained in this Mortgage: (c) Horrower pays al reasanable
expeuses incuered by Lenderin enforcing the covenants and agreements of Borrawer contained in this Mortgage, and in
enforving Lender's remedies us provided in paragraph 17 hereot, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the tiert of this Mortgayge,
Lender's intecest in ihe Property end Borrower's obligation to pay the sums secuted by this Maortgaye shall contiaue
unimpaired. Upon such payment and cure by Borrower, this Maortgage and the obligations secured hereby shalf remain
in full force and etfect as if no acveleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additionai security hereunder, Borrower hereby assigns to
Lender the renis of the Property, provided that Borrower shall. prior to acceleration under paragraph [7 hereof ur
abandonment of the Property, have the right to collect and retain such rents as they become due and pavable.

Upon aceeleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court Lo enter upon, take possession of and manage the Propenty and to coliect the rents ol the
Property including those past due. All renis collected by the receiver shall be applied first to payment of the costs of
management of the Property and cnilection of rents. including, but not fimited to, receiver's fees, premiums on recciver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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