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THIS MORTQGAGE ("Scovlity Instrument”) is given on September Sth, 1993
The mortgagor ia DAVIFN I.. PENROD, arvl KAREN C. PENROD, HUSBAND AND WIFE

{"Borrower”). This Security Inycurent is given to
GLYMPIC MORTGAGE, INC.

1)

which {s organized and existing under th.e aws of THE STATE OF ILLINOIS .
m and whose address is 1100 LAKE STA7.T, S-1158, QAK PARK, IL 60301
{"Lender").

CVa Borrower owes Lender the principal sum of | One Hurdred Five Thousamni Three Hundred and no/100-——~-

m Doilars
(USs. §105,300.00 37 This debt is evidenced by Borrower's note dated the same daite as this

>_< Security Instrument (“Note"), which provides for montul: nayments, with the full debt, if not paid earlier, due and payable on

&y October 1st, 2000 . This Security Instrument secures to Lender: (n} the repayment of the

m debt evidenced by the Note, with intorest, and ali renewatls, (ixtersions and modifications of the Note; (b) the payment of al!
other sums, with interest, advanced under paragraph 7 to protect.the security of this Security Instrument; and (c) the
perlormance of Borrower's covenants and agreements under this Socurity Instrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and convey to Lender the following d:scribed property located it
COOK County, [llinols:

SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 IN SECTICN 7,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL ’#I\TDIAN,
IN COCK COUNTY, ILLINOIS.

TAX ID #25 07 113 023 0000

Ié)
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which has the address of 9642 SOUTH HOYNE AVENUE , CHICAGD, \_
[Slrcel] [City]

Itlinois 60643 ("Property Address”);

{Zip Code]

TOGETHER WITH ail the impravements now or hereafter erected on the property, and ali easements, appurtenances, and
fixtures now or hersalter a part of the property. All replacements and additions shall aiso be covered by this Security
Instrument. Al of the foregoing is relerred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate herehy conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrania
and will defend generally the title to the Properly against all claims and demands, subject 1o any encumbraances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national uso and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrurnent covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and intorest on the debt evidencod by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shait pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum {"Funds”) for: (a) yearly taxes and
assessmonts which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or Property insurance premiums; {d) yearly flood insurance premiums, if
any; (e) yearly morigage insurance premiunus, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph B, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow lrems”
Lender may, at any time, collect and hotd Funds in an amount not to exceed the maximum amount a Lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 2f seq. ("RESPA"}, unless unother law that applics to the Funds sets a
lesser amcunt. If so, Lender may, at any time, collect and hold Funds in an amount not to excecd the lesser amount. Lender
may estimate the amocunt of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federat Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account,
or verifying the Escrow Items, unliess Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Howrver, Lender may require Borrower to pay a ane-time charge for an independent real estate 1ax reporting
service used by Leadut in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires intarest 1o be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual iccounting of the Furds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was maae. Iie Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lendsr zacred the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the exvess Funds in accordance wiih the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Eacr >+ ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the smount necessar i make up the deficiency. Borrower shali make up the deficiency in no more than
twelve monthly payments, at Lender’s sole Jicretion,

Upon payment in full of all sums secuied by-this Security instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 2!, Lend(r shill acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender ot iiin time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Puyments. Unless applicable law rirvides otherwise, all payments received by Lender under paragraphs 1
and 2 akali be applicd: first, to any prepayment charges‘dic under the Note: second, to amounts payable under patagraph 2;
third, 1o interest due; fourth, to principal due; and last, to ary e charges due under the Note.

4. Charges; Licns. Borrower shail pay all taxes, assesamenrts, ~harges, fines and impositions atiributable 1o the Property
which may atrain priority over this Security Instrument, and lealehubd payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not @ai4 in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly fusnisk to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall pramptly furnish to Lender receipts evidencing the
paymenis.

Rorrower shall promptly dischargs any lien which has priority over this Scciity Instrument unless Borrower: {n) agrees in
writing 1o the payment of the obligation secured by the lien in o manner accep abie 3 Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which intr¢ Lender’s opinion operate o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an ngreement sat:sivctory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to‘a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. (¥p]

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herranar erected on the Propert&:’)
insured against loas by fire, hazards included within the term "extended coverage” and any other haz.re's, including floods ot
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts aria %or the periods that 15
Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender's approval whick}
shall itot be unreasonably withheld. If Borrower fails o maintain coverage described ahove, Lender may, al Lender’s option, (D
obtain cuverage to protect Lender’s rights in the Property in accordance with paragraph 7. -

All insurance policies and renowals shall be acceptable to Lender and shall include a standard mortgage-clause. Lender
shall have the right to hoid the policies and renewals. {f Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and ronewat notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
lLender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessencd. If the restoration
or repair is not economicaliy leasible or Lendsr's security would be lessened, the insurance proceeds shail be apptied to the
sums secured by this Security Instrument, whether or not thea due, with any excess paid to Borrawer. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the inturance carrier has offered to scttle a claim,
then Lender may collect the insurance procesds. Lender may use the proceeds to repair or restore the Property or te pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lander and Borrower otherwise agres in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthtly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirad by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

instrumont immediately prior to the acquisition,

ILLINOIS - Single Family - Fanaie Maw/Freddie Mac UNIFORM INSTRUMENT
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6. Occupancy, MnnﬂuNQEi EIlQJALn}QQSBMqumm; Leaseholds. Borrower

shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this

Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the

date of occupancy, unless Lender otherwise agrees in writing, which consent shall nat be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the

Praperty, allow the Property to deteriorate, or commit waste on the Property. Barrower shall be in default if any forfeiture

action or proceeding, whether civil or criminal, is begun that in Lender’s good Mith judgment could result in forfeiture of the

Property or otherwise materially impair the lien created by this Security Instrument or Leader’s securily interest. Borrower

may cure such a defauit and reinstate, as provided in paragraph I8, by causing the action or proceeding to be dismissed with o

ruling that, in Lender's good falth determination, prectudes forfeiture of the Borrower's interest in the Property or other |
material impairment of the lien created by this Security [nsirument or Lender’s security interest. Borrower shall also be in |
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender |
{or failed to provide Lender with any material information) in connection with the toan evidenced by the Nolg, including, but

not limited to, representations concerting Borrower's occupancy of the Property as a principal residence. I this Security

Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. Il Borrower acquires fee title to the

Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protzction of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements cortained in this
Scourity instrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (auch as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforee laws or regulations), then Lender may do and
pay for whatever is rocessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying an; suris sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ 163 and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does 10t have to do so.

Any amounis disbuise” vy Londer under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument. Urier='Purrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursemient at the N'oiz sate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting

payment.
8. Mortgage Insurance. If Lens~i required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the preriums required to maintain the mortgage insurance in effest. If, for any reason, the
morigage insurance coverage required L. lslider lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent tc'the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance p/eviously in effect, [rom an alternate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance covsrege is ot available, Borrower shall pay to Lender each month a sum equal to
one twellth of the yearly mortgage insurance preraivin being paid by Borrower when the insurance coverage lapsed or ceased ta
be in effect. Lender will accepl, use and retain thes: pLyrients as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of fxuder, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approves-hy Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insuancu in effect, or to provide a loss reserve, untif the requirement
for mortgage insurance ends in accordance with any written agrietaent between Borrower and Lender or applicable {aw.

9. Inspection. Lender ar its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying repsonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damnges; direct or consequential, in conanection with any
condemnation or other taking of any part of the Property, or jor conveyan =z-n licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shalt be applie.! 1o ke sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partie) iaking of the Property in which the fair
marke: value of the Property immediately before the taking is eqgual to or greater thawu the amount of the sums sccured by this
Security Instrument {mmediately before the taking, unless Borrower and Lender othedwire agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market yalve of the Property immediniely
bofore the taking. Any balance shall be paid to Borrower. in the event of a partial taking o1 the Troperty in which the fair
market value of the Properly immediately before the taking is less than the amount of the sums secy red jimmediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise piuvidss, the proceeds shallh’i

he applied to the sums secured by this Security lastrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conderanor offers {o make an"1
award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the dolice is given, YE

Lender is authorized to collect and apply the proceeds, ut its option, either to restaration or repair of the Property or to the
sums secura- Ly (nis Security lastrument, whether or not then due.

LUniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymentis.

11, Borrower Not Released; Forbearance By Leader Not a Waiver, Extension of the time for paymeni or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate io release the liability of the original Borrower or Borrower's successors in interest. Lender shait not be required 10
commence proceedings against any succesasor in interest or refuse to extend time for payment or otherwise modify smortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument skall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the pravisions of paragraph (7.
Borrowor’s covenants andd agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrumens; (b) is not personally obligated to pay the sums sccured by this
Security Instrument; and {c) agrecs that Lender and any other Borrower may agree to extend, modify, forbear or make any
accammodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

164
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that law s firally interpreted so tha: the interest or other loan charges coliected or to be collected in connection with the loan
exceed the permitied limits, then: {2) any such loan charge shall be reduced by the amount necessary to reduce the charge 10
the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without any

propayment charge under the Nofo.

4. Notices. Any notice to Barrower provided for in this Security Instrinnent shall be given by delivering it or by mailing it
by first class mail unless applicable {aw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s adidress stated herein or any other addreas Londer designates by notice to Barrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that uny provision or clause of this Security Instrument or the Nolte conflicts with
applicable law, such conflict shail not alfect other provisiona of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be

sevorable.
§6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

t7. Transfer of th Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is sold
or transferred (or i » bineficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written sousent, Lander may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Hcwarer, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrurient.

If Lender exorcises this cpriun, Lender shail give Borrower notice of acceleration. ‘The notice shall provide a period of not
less than 30 days from the date fiie/notice is delivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument. {f Borrower foiiv to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pormitted &y (his Security Instrumen: vithout further notice ar demand on Borrower.

18. Borrower’s Right fo Relnstate. If Fosrower meeis certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued =+/a7.; time prior to the earlier of: (a) 5 days (or such other period as applicable faw
may specify for reinsiatement) before sale o( the Troperty pursuant to any power of sale contained in this Security Irstrument;
or (b} entry of a judgement enforcing this Sectrity Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Insriment and the Note as i no acceleration occurred; (b) cures any default of
sny other covenants or agreements; (c) pays all experscs.incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attornoys' fees; and (d) takes such/pction as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and [lorrower’s obligation 1o pay the sums secured by this Security
Instrumant shall continue unchanged. Upon reinstatement by’ Burrower, this Security Instrument and the obligations secured
hereby shail remain fully effective as if no acceleration had mucurred. However, this right to reinstate shall not apply in the case

of acceleration under paragraph 17.

19. Salc of Nete; Change of Loxn Scrvicer, The Note or a partial ‘aterest in the Note (together with this Security
Instzument} may be sold one or more times without prior notice to Lolrower. A rale may result in a change in the entity
(kaown as the “Loan Servicer") that collects monthly payments due undr ine Note and this Security {nstrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Mote. [I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragrap’ !4 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which ayn.ents should be made. The notice will also
contain any other information required by applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone els2 to do, anything alfecting the
Property that is in violation of any Environmenital Law. The preceding two sentences shal not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit ¢r other action by any
governments) or regulatory agency of private party involving the Property and any Hazardous Subsiarice or Eavironmental Law
of which Beorrawer has actual knowledge. If Borrower learns, or is notified by any governmemal or regulatory authority, 1
uny temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrovier shall prnmptl;ﬁe
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances hy
Envitonmental Law and the following substances: gasolineg, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racionctive materials. As use
this paragraph 20, "Environmental Law" mcans federal laws and {aws of the jurisdiction where the Property is located that re
to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2t. Acceleration; Remedies. Lender shall give notice to Horrower prior (¢ scceleration following Berrower’s breach of any
covenant or agreement in this Security Instrument (bus not prior to acceleration under paragraph 17 unless spplicable law provides
otherwise), The notice shall specify: (a) the defaudt; (b} the action required (o cure the default; (c) a date, not tess than 30 days
from the date the notice is glven (o Borrower, by which the default must be cured; wnd (d) that fullure to cure the default on or
before the date specified in the notlce may result In acceleration of the sums secured by this Security instrument, foreclosure by
Judicisl proceeding and sate of the Property. The notice shall further inform Borrower of the right to reinstate after accelcration
and the right to ussert in the foreclosure proceeding the non-existence of a default or kny other defense of Horrower to acceleration
and forcclosure. If the default is not curcd on or before the date specified in the notice, Lender, ut its option, may requive
immediate payment in full of sll sums securcd by this Security Instrument without further demand and may foreclase this Security
Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses incurred In pursuing the remedies provided in
this paragreph 21, including, but not Mmited to, reasonuble attorneyy' fees nnd costs of Hile evidence.
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22.‘ Release, Upon mmeleQEcEwlerelAlLﬁlQ QR&IIYW'IQ’\SG this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costa.
23. Weiver uf ilomestend. Borrawor waives all right of homestead exemption in the Property.
" 24. Riders to this Security Instrument. I one or more riders are executed by Horrower and recorded together with thia
Sccurity Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenants and agreemonts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check appticable box{es))

Adjusiable Rate Rider Condominium Rider 1 - 4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Batloon Rider Rats Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) sxecuted by Borrower and recorded with it.
Witnoaseos:

LN\ (Seal)

-Borrower

/ 7W /\ (Seal)

-Boarrower

(Seal)
-Borrowor

(Seal)
-Borrower

STATE OF ILLINOIS, Q00K County 1s:

1, RBB&T I KENVEDY , a Notary Public in and for
said county and state do hershy certify that

DAVID L. PENROD, and KAREMN C. PENROD

personally known to me to be the same person(s)} whose name(s) subscrivea to the foregoing instrument, appearcd before me
this day in person, and acknowledged that THEY signed and deliverzd the said instrument as THEIR free

and voluntary act, for the uses and purposes therein set fort
Given undor my hand and official seal, this 9th dar o‘r/ September, 1993
—

My Commission Expires: _’_“M
' -Notary Public

This instrument was prapared by: SUE JANACHOWSKI : "'( ﬂﬁgli,.t. NP .
FOR TEMPLE-INLAND MORTGAGE CORPOBATIORubwel Lot niwidy 7
2500 SOUTH HIGHLAND AVENUE T Notay Publc saiie o filinots

LOMBARD, ILLINOIS 60148 My o et e M3 e

[
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e
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BALLOON RIDER Loan ID¥ 610715

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 9th day of September , 1993 ,
and i incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure
Debt (the "Security Instrumont™) of the same date given by the undersigned (the "Borrower”) to secure the Borrower’s Note

to
OLYMPIC MORTGAGE, INC.
of the same date and covering the property described in tho Security Instrument and located at:

9642 SOUTH FOYNE AVENUE, CHICAGO, ILLINOIS 60643
[PmPerty Address}

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Secu;ity Instrunient and this Rider by transfer and who is entitled to receive payments under the Note is called
the "Note Holder.”

(the "Lender")

ADDITION/ L COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agrese as follows (despite anything to the contrary contrined in the Security Instrument or the

Note):

1. CONDITIONAL RICHUT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date”), I will be able to obtain a new loan
("New Loan") with a new A!rturity Date of Octcber 1st 2023 , and with an
interest rate oqual to the “idex Mote Rate" determined in accordance with Section 3 below il all the conditions provided
in Sections 2 and 5 helnw nre rier (the “Conditiona) Reflinanging Option"). If those conditions are not met, I understand
that the Note Halder is under ne, ~dligation to refinance or modify the Nate, or to extend the Maturity Date, and that |
will have to repay the Nole fréio my own resources or find a lender willing (0 lend me the money to repay the Note.

2, CONDITIONS TO OPTION
iIf 1 want to exercise the Conditiona: Refiiancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) I must sti'l be'the owner and occupant of the praperty subject to the Security Instrument
(the "Property”); (2) 1 must be current in inv pronthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediateiy r.receding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payabie) other than that of the Security Insirument may exist; (4) the New
Note Rate vannot be more than § percentage points =nove the Note Rate; and (5) 1 must make a wrilten request to the
Note Holdor as provided in Section 5 helow.

3. CALCULATING THE NEW NOTE RATE

The Now Note Rate will be a fixed rate of interest ount o the Federul National Mortgage Association's required
net yietd for 30-year fined rate mortgages subject to a &0-de; mandatory delivery commitment, plus one-hall of one
percontage point (0.5%), rouncded ro the nearest one-¢ighth ol orie percentage point ?é.lZS%) (the "New Note Rate"). The
required net yield shall be the applicable net yield in effect on the.un’z and time of day that the Note Holder receives notice
of my election to exercise the Conditional Refinancing Option. If<hir roquired net yield is not available, the Note Holder
will determine the New Note Rate by using comparable information

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not gri:ater than S perceniage poinis ahove the Note
Rate and all other conditions required in Section 2 above are satisfied, the Il~te/dolder will determine the amount of the

monthly payment that will be sufficient o repay in full (a) the unpaid principss, Fh“ (b) accrued but unpaid interest,
plus {c) all other sums | will owe under the Note and Security Instrument on (he'Maturity Date (assuming my monthly

paymonts then are current, as required under Section 2 above), over the term of tlie P<ew Note at the New Note Rate in
squal monthiy payments. The rosult of this calculation will be the amount of my new [rincipal and interest payment cvery

month until the New Note s fully paid.

-~

5, EXERCISING THE CONDITIONAL REFINANCING OPTION ~
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Da’3 and advise me of the o
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturiiy sete, The Note Holde 3
also will advise me that 1 may exercise the Conditional Refinancing Option if the conditions in‘seCt'on 2 above are met,
The Note Holder will provide my payment record information, together with the name, title andarlaiess of the pcrsonc,’i
representing the Note Holder thut I must notify in order to exercise the Conditional Refinancing Cntiez, 11 1 meet the =
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by natifying the Note talder no later 1
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon
the Federal National Mortgage Axsocintion’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days 10
provide the Mote Holder with acceptable prool of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder witradvise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which I must appear to sign any documents required to complete the required refinancing.
I understand the Note Holder will charge me a $250 processing fee and the costs associated with updating the title

insurance policy, if any.
R Wand agrees to the terms apd covenants cumulﬁd in this Balloon Rider.
‘ (Seat) /L@éé//ﬂ- L )/ : (Seal)

-Borrower C. PENROD -Borrower

{Seal) {Scal)
-Borrower -Borrower

{Sign Original Only}

MULTISTATE RALLOON RIDER-Single Family-Fannie Mae Uniform Instrament Form 3180 1209 {Page 1 of | page)
AATNOG - Octobar 26, 1991 Doc Prep Phm, Inc.




UNOFFICIAL COPY




