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AFTER RECORDING M. 9 2
HARTLAND FINANCIAL SERVICES, INC. . Lo s 4

200 W. Madison St., Suitoc 400 C

Chicago, 1L 60806

THIS INSTRUMENT PREPARED BY: | S P o 83739824
ROBERY L. HAINE

LOANNO. 42826

{Space Abeve This Line Fer Recovding Dota)

MORTGAGE

THiS MORTGAGE ("Security Instrument*) is givonon september 9, 1993 . Tho mortgagoris
JOANNE PELAK, MIODOW

' ("Borrower").
‘This Security Instruracnt ia givea to Hartland Financial Services, Inc.

which is organired a= existing under the laws of Nlinois, and whose address is
‘ ‘ - 200 W, Madison St., Sulte 408, Chicago, IL. 60606 ("Lender™).

Borrower owea Leonder e princlpsl samof Seventy Tuo Thousend Doliars end no/1¢0
' Dollars(U.S. $72,000.00 ). 'This debt is

evidanced by Borrower'z no2s Auted the same dats a3 this Security Instrumeat (*Note®), which providea for monthly
ymeuts, with the fult debt, (' 7o paid earlier, due and payable on October 1, 2023 . This Security
nstrument secures to Londes: (8 s ropaymeat of the debt evidenced by the Note, with interost, and all renewals,
ox tonsiona and modifications of th, Nots; (b) the payment of sll other sums, with interest, sdvanced under parsgraph 7
to protect the seourity of this Securit; inatrurnent; and (0) the performance of Borrower's covenants and agreements
under this Security Instrument and the N7« For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the foliowing deecribed property lossiad in Cook
County, lllinois: : ; .
LOY & IN BLOCK 2 1N VIYTSOLD TWMCTIAN SOUNDARY PARK OF NORTHEAST FRACTIONAL 1/4&
OF SRCTION 31 AND NORTNMEST PSAFTIONAL 1/4 OF BECTION 32 AND EASTY 1/2 OF
VICTOQRIA POTHIER REJERVATLON OF TUWHEHIP 41 NORYH, RAMNGE 13 (N COOK COUNTY,

TLLINDIS. .
7
Pmpeny'!'ul.tewmw: 10-!2-\00-066

which has the address of 8343 Y. TOUMNY AVENUE CHICAGO

[Stront) iCiy)
Mlinola 606453 “ - ("Property Address”);
. [Zip Code] . o .
TOGETHER WITH all the improvements now or hereafter erected on the property, and wl ssements,
sppurienances, snd fixtures now or bereaflor s part of the property. All replacements and additions ‘nali also be
covered by this Seourity Instrument, All of the foregoing is refarred to in this Security Instrumont ac thr “Mroperty. ®

RORROWER COVENANTS that Borrower is lawfully saisad of the cstate heroby conveyed and has .t right to
morigage, grant sud couvey the Property and that the Property is unencumbered, axcept for encumbrances ol ncord,
Borrower w-nn;_u and will defend gonerily ihe title to the Property against all claims and demands, subjac:.to sy
ancumbrances of record. . o ‘

DY SS F/d £y
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All insurance ’gliclu and renowsls shall be accoptable to Londer and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and rencwal notices. in the event of loss, Borrower shail give prompt notice o the
insurance carrier and Loandor. Londer may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or ropair
of tho Proporty damaged, if the restoration or repair is economically feasible and Lender's security is not leasened. 1f the

on or repair is not ecopomically feasible or Lender's security would be leasened, the insurance proceeds shall
Do applied 1o the sums secured by thia Security Instrument, whether or not then due, with any excess paid to Borrowor,
If Borrower abendons the . or does not answer within 3G days & notice from Lender that the insurance carrier
haz offered (o seitle a claim, Lander may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrumenl, whether or not then due. The 30-day pariod
will begin when the notice ie given.

Unless Londer and Borrower otherwiso agree in writing, any application of proceeds to principal shall not sxtead or
postpone the due date of the monthly payments roferred 10 in paragraphs 1 and 2 or change the amount of the
paymeonts. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and
procoeds rosulting from damage to the Ptofeny prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the scquisition.

6. Occupancy, Nreservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholde. Borsows: shall occupy, ostabliah, and use the Property as Borrower's principal residence within sixty days
aftar the execution of ‘ais Security Instrument and shall continue to occupy the Property as Borrower’s principal
reaidence for at least ora yzar afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unroasonably ‘viihheld, or unless extenuating circumatances exist which are bsyond Borrower's control,
Borrower shall not destroys. Pamage or impair the Property, allow the Property o deteriorals, or commit waste on the
Property. Borrower shall be ia Jfault if any forfeiture aclion or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgmeat voad result in forfeituro of the Property or otherwise malarially impair the lien created by
this Secunity Instrument or Lender’s ‘ecurity intcrest. Borrower may cure such a defuult and reinstato, as provided in
paragraph 18, by causing the action ~: proceeding to be dismissed with a ruling thal, in Leadur's good fsith
detorminacion, praciudes forfoiture of the Rorrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lenres’s security intorest. Borrower shall also be in default if Borrower, during the
loan application process, s:ve materially frise or inaccurate information or statements to Lender (or failed lo provide
Londer with any muaterial information) in conpiction with the loan evidenced by the Note, including, but not limited to,
reprosentations concerning Borrower’s occupaicy of the Proporty as a principal residence. If this Security Instrument is
on a Jeasehold, Borrower ahall comply with all we provisions of the lease. If Borrower acquires fee title to the Proporty,
tho loaschold and the foe titto shall not merge unlecs s cnder agrees to the morger in writing.

7. Protection of Lender’s Rights in the Propeti;. If Borrower faila to perform the covenants and agreements
contained in this Security Instrument, or there is a logal  roceeding that may significantly affoct Lendor’s rights in the
Property (such as a proceeding in bankruptcy, probate, for criaoumnation or forfeiture or to enforce laws or
rogulations), thea Londer may do and pay for whatever is ne:essary to proiect the value of the Property and Lender’s
rights in the Property. Loader's actions may include paying any suins secured by & llen which has priority over this
Securitly Instrument, appearing in court, paying reasonable attonizy7” foeos and eatering on the Property 1o make
repairs. Although Lender may wke aclion under this paragraph 7, {.eridrr does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall baco.n= additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agroo {0 othor terris /if payment, these amounts shall bear
iiterest from the date of disbursement at the Note rate and shall bo payabie *~ith interest, upon notice from Lander to
Botrower requosting paymeat. s

8. Mortgage Insurance, If Lecder required mortgage insurance as a condition ri making the loan secured by this J:
Security Instrument, Borrawer shall pay the premiums required to maintain the me:tcape insurance in offect. If, for ‘"‘3‘&1
reason, ihe morigage insurance coverage roquired by lapses or coasce to be ia cifrct, Borrower shall pay the
promiwma required to oblain coverage substantially equivalont to the mortgage insuranss pravioualy in offect, at a cost 7=
substantially equivalent to the cost lo Borrower of the mortgage insurance previously in Stiect, from an allernate 'a:
mortgege inxurer approved by Lender. If substantially equivaient monplge insyraice coverag {s not available, oS
Borrowor shall pay to Lender sach month a sum equal 1o one-tweifth of the yearly mortgage inyurance premium being “.
paid by Borrower when the insurance coverage lapaext or caased 10 be in effect. Lender will accep?, uie and retain these
paytnonts as a loss reserve in liou of mortgage insurance. Loas reserve payments may no longer by roquized, at the
option of Londer, if mortgage lnsurance coversge (in the umount and for the periods that Lender roqu e, provided by
an {nsurer approved by Loodor sgain becomes availablo and is obuined. Borrower shait pay the premiups roquired to
maintain morigage insurance in effect, or to provide a loss reserve, uatil the requirement for mortgage {arannce ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercias ia prohibited by
federal law as of the date of thia Security Instrument.

If Londer sxercises this option, Lander shall give Borrower notice of acceleration. The notice shaill provide a period
of not loss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay Lhese suma prior to the oxpiration of this poriod, Lender may invoke
any remedios permitied by this Security Instrument without further netice or demand on Barrower.

18, Borrower’s Right to Reinstate. If Borrower meois certain conditions, Borrower shall have the right to have
enforcoment of thias Security Instrument discontinued at any timo prior to the carlier of: {a) 5 days (or such other period
as applicable Iaw ousy specify for reinstatoment) before salo of the Property pursuant to any power of sule conlained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be dus under this Security Instrument and the Note as if no
sccolerstion had occurred; (b) cures any default of any other covenants or agrooments; (¢} pays all expenses incurred
in enforcing this Security Instrument, including, but not limited (o, reusonable sttorneys® fees; and (d) lakea such action
an Lendor m;g reasonably require to assure that the liea of this Security instrument, Lender’s rights in the Proporty and
Borrower's obligation 10 pay the sums secured by this Security Initrument shall continue unchanged. Upon
reinsiaterneat by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelerstion had occurred. Howover, this right ta reinstate shall not apply in the case of acceleration under

paragraph 17.

19, Sade of Nois; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be yald one or more times without prior notice to Borrower, A salo may result in a change in the entity
(known as the “Losa Sarvicor”) that collects monthly payments duo under the Note and this Security Instrument. There
also may be one or murs changes of the Loan Servicer unrelated to s sale of the Note. If thore is a change of the Loan
Servicer, Borrower w'il k= given written notice of the change in accordance with paragraph 14 above and applicable law.
Tho notice will state tho pime and sddress of the now Loan Servicer and the addross to which payments should be
made,  The notice will aisc contain any othor information required by applicable law.

20. Hazardous Substan.>s) Borrower shall not cause or pormit the presence, usoe, disposal, storage, or release of
any Hazardoua Substances on or i the Prorrty Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that i in viclation Of ~a~ Bnvironmental Law. The preceding two santences shall not apply to the presence,
uge, or storage on the Property of swal! quantitiea of Hazardous Substances that are genorally recognized to be
sppropriate 10 normal residential ucos and to meintesance of the Property.

.. Borrower shall pro y give Londer 4iien notice of any investigation, claim, demand, lawsuit or other action by
any goverumental or re tory agency or mrivate party involving the Property aad any Hazardous Substrace or
= Environmental Law of which Borrower has actual inowledge. 1f Borrowor learns, or ia notified by any govemnmental or
regulatory suthority, that any removal or othei romediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take al! nocesrary remedial actions in accordance with Environmental Law.

As us=d in this parsgraph 20, "Hazardous Subst ncis” are thoso substancea defined ua (oxic or hazardous
substances by Environmental Law and the following suo ‘snces: gasoline, kerosens, other lammable or toxic
polroloum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "En’ iror mental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fu'th.r covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Boivo#rr prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (% ut not prior to acceleration under paragraph
17 unless spplicable law provides otherwise). The notice shall specif;: (@ the default; (b) the action required to
cure the defauli; (c) a date, not less than 30 days from the date the notie 23 given to Borrower, by which the
default must he cured; and (d) that failure to cure the default on or beiore th:-date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forediosu e by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to re’astate after accelerntion and the
right to assert in the foreclosure ng the non-existence of a default or auy ovher defense of Borrower to
nocoleration and foceciosure. I default (s not cured o or before the date speciiizd in the notice, Lender ut §is
uplion may require immediate payment in full of all sums secured by this Securily fn.crument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall he entitled fo collect all
expenses incurred in pursuing the remediea provided in this parugraph 2t, including, but not limited to,
reasonable attomeys’ fees and costs of title evidence.

.. 32. Balease. Upon payment of all sumas secured by this Security Instrument, Lanler shall relsase this Socurity
Instrument without charge to Borrower. Borrower .mi'p.y any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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