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This instrument was prepared by.

CONRAD W. SCHMITTEL

{Name!}

MORTGAGE OLYMPIA FIELDS, L 6045t

91719834

THIS MORTGAGE is made this .__S.Bi.__ day ol SEPTEMBER, 1993

MICHAEL D. CLUTTER AND CAROL M, CLUTTER HIS WIFE

between the Morigagor,

(herein “'Borrower 'y and the Morigagee. FINANCIAL FEDERAL TRUST & SAVINGS 8ANK OF CLYMPIA FIELDS

a cofporation organmizz ¢ and exisling under the laws of the United States ol America, whose address is

1410 S. WESTERN AVE, - .
AR FIELBS. ILLEROIS 60451 (herein “'Lender").

WHEREAS, Borroviar s indebted wo Lender o1 the principal sum of

FIFTY THOUSAND AND Co/400
Dollars, which indebtedness 13 evideced by Borrower’s note dated SEPTEMBER 4TH, 1993 {herein ""Note*'),
provided for monthly installmerss Of principal and interest, with the balance of the indebtedness, if not saoner paid, due and

nevablesh  GCTOBER 1ST, 2003

TO SECURE to Lander {a] the reparmuont of the indebtedness evidanced by the Nole, with intsrest thereon, the pay:
ment af alt other sums, with interest thereol, adJanced in accordance herewith to pratect the security of this Mortgage, and
the pertormance of the covenants and agraemeunts <! Borrawer herein contaned, and {b) the repayment of any future advances,
with nterest thereon, rmade 1o Borrower by Ledde’ pursuant to paragraph 21 hereof (herein “*Future Advances”), Borrower
does hereby mortgage, grant and convey to Lender the jollowing described property located in the
County of
State of

IR (IR
LOT 35 IN BLOCK 16 IN VILLAGE OF PARK FGRTST FIRST ADDITION TO WESTWQOOD,
BEING A SUBDIVISION OF PART QOF THE SQUTHERSY 1/4 OF SECTION 26, LYING
SOUTH OF THE COMMONWEALTH EDISON COMPANY RIGMTOF WAY.{PUBLIC SERVICE
COMPANY OF NORTHERN ILLINOIS) AND THE SOUTHEAST /4 OF THE NORTHEAST
1/4 OF SECTION 26, LYING SOUTH OF THE ELGIN, JO.Tc™ AND EASTERN RAILRCAD
RIGHT OF WAY, ALSO PART OF SECTION 25 SOUTH OF THE ELZG'N, JOLIET AND
EASTERN RAILROAD RIGHT OF WAY, ALL IN TOWNSHIP 35 NURTH. RANGE 13, EAST
QF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQO THE PLAT TRSREGF RECORDED
JULY 1, 1985 AS DOCUMENT NUMBER 16288372, IN COOK COUNTY, GLLINOIS,
93739834
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PROPERTY ADDRESS: 120 WILSON. = ¢

120 WILSON PARK FOREST
{Street) {City}

[LLINOIS 60466 P .
Trate o Zip Codel (herein "Property Address’’);

TOGETHER with all the improvaments now: or hereafter erected on the property, and all sasements, rights, appurte-
nances, rents, royalties, mineral, oit and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached 10 the property, all of which, including reptacements and additions thereto, shail ba deemed to be and remain a
part of the property covered by this Mortgage: and all of the forogoing, together with said property (or the leasehold estate
if this Mortgage is on a leasshotd)] are herein referred to as the “Property .

which has the address of

Borrower covenants that Borrowsr is lawfully seised of the estate hereby conveysd snd has the right to morigege,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generslly the title
to the Property against all claims and demands subject 10 any declarations, easements or restrictions listed in a sdule of
exceptions 10 coverage in any title insurance policy insuring Lender's interest in the Property.
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prior to entry of m judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage. the Note and notes securing Future Advances, if any, had no scceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower confained in this Mortgage: (c) Borrower pays all rezsonable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Morigage and in
enforcing Lender’'s remedies as provided in paragraph 18 hereof, including, but not limited 10, ressonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage, Lender's interest
in the Praperty and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpsaired. Upon such
payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Poscesslon. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereol or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleraion under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitied 1o enter upon, take possession of and manage the Property and to coilect the rents of the Property including those
past due Al rents collecied by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including. but not limited 1o receiver’s fees, premiums on receiver's bonds and ressonable
atiorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 1o account oaly for
those rents actually received.

21. Futvre Advances. Upon request of Borrower, Lender. at Lender's option prior to release of this Mortgage, may
make Fuiure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage whan
evidenced by pro‘aissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness seruvec by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage. cxceed threoriginal amount of the Note plus US S. .. . .. NONE ........... ...

22, Relemse. Jron payment of all sums secured by this Mortigage, Lender shall release this Mortgage.

Borrower shall pay ™icusts of recardation, if any, and any release fee in effect at that tima.
23. Waiver of Ho aes ead. Borrower hereby waives all right of homestiead exemption in the Property.

In WITNESS WHERECS, Zorrower has executed this Mortgage.

STATE OF ILLINOIS. . . .. .| CQOK. ... .. County ss:

I ...... .. 'EILEE’/U M &7(,6 N . a Notary Public in and for said county and state,
MICHAEL D. CLUTTER ANL-CAROL M. CLUTYER HIS WIFE

e e e ., personally known to me (0767 1he same person{s) whose name(s) . .. .. ARE ..
subscribed to the foregoing instrument, appearcd beforc me this day in_person. and acknowledged that . .. .h.’el. .. Y
signed and delivered the said instrument a5 . .. THEIR .. .free and volulitary 2¢t, for the uses and purposes therein
set forth.
T E
Given urider my hand and ofhcial scal. thi ATH day of ... SEPTIMEER, 19, 93
My Commission expires:a?rw/qif
| Gotbre . Gl
MAMAAAAAMAMAMAAAAAAAE R St ie /st SRS PEEY
$ “OFFICIAL SEAL" § 93739834
2 EILEEN M. COLE 4
$ NOTARY pUBLIC. STATE OF LINOIS €
My Sommission Expires 03/09/94
(Spece Bolow This Line Aessrved For Lender and 3

AL TRUST & SAVINGS BANK
gVE.
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Any armzuats dlabursed by Lender purnunni to this paragraph 7, with interest thereon, shall become additional
ind_Liscinesy of Borrower secured by this Mortgage. Unless Borrower and Lunder agree to other terma of payment, such
nmounts shall be payable upon notice from Londer to Borrower requesting payment thereof, and shull bear interest from
the date of disburiement at the rate payuble from time to time sp outstanding principal under the Note unless payment
of interost at such rato would be vontrary to applicable law, in which event such amounts shall boar interest at the highest
rate permisaible under applicable law. Npthing contained in this pursgraph 7 shall require Lender to incur any expense
or trko any action hereunder.

8. Inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Property,
provided that Lender shall give Borrowar notice prior to any such inspection specifying rensonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of nny award or claim for damages, divect or consegquentinl, in connection with any
condemnntion or other taking of the Property, or part thereof, or for conveyance i lion of condemoation, are haeroby
assigtied und shall he paicd to Lender.

In the event of a 1otal taking of the Property, the proceeds shnl! be npplied to the sums secured by this Mortgage, with
the excess, if any, paid to Eorvower. In the event of a purtial taking of the Property, unless Borrower und Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgnge such proportion of Lthe proceedsa as is equal
to that pivportion which Lhe amount of the sums secured by thia Mortgage immediately prior to the date of tuking bears
to the fair market value of the Property immedisately prior to the date of taking, with the bulance of the proceeds paid
to Borrower.

If the Property is sbandoned by Borrower, or if, aflar notice by Lender to Burrower that the condemnor offers to make
an mvard or settle a claim for damages, Borrower fails to respond to Lendor within 30 days afler the date such notice is
mailed, Londer 1s sutherized to collest and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Property or 1o the sums secured by this Mortgage.

Unlesu Lender and Borvwar otherwise ngree in writing, any such application of proceods Lo principal shall net extend
or postpone the due date of the monthly installments raferred Lo in paragraphs { and 2 hereof or change the amount of
such tnstallments.

10. Borrower No( R.lesased. Extension of the time for paymunt or modilication of amortization of the stims secured
by thin Mortgage grantea by Londer to upy succemsor in interest of Borrower shall pot operate to release, in any
manner, the liability of ti:e Ziisinal Borrower and Borrower's successors in interost. Lendor shali not be required to
commence procecdings nguinat such successor or refuse to extend time for payment or otherwise modify amortization of
the sums securud by this Moerigede by repson of any demand made by the original Borrower and Borrower’s succossors in
interest.

11. Forhbearance by Lender Noc » Walver. Any forbearance by Lender in exercising nany right or remedy hereunder,
or otherwise nfforded Ly applicable 1o, neall not be a waiver of or preclutle the exercise of ary such right or remedy. The
prucuremoent of inaurance or the paymaent of taxes or other lions or charges by Lender shall not be n waiver of Lendoer's
right to accelerate the maturity of the indebtedness sscured by this Mortgage.

{2, Reamedies Cumulative. Al rumedios provided in this Mortgage wre distinet and cumulative to any ather right
or remedy under this Mortgage or afforded by luw o squity, und muy be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Jolii ria Several Liability; Captlons. The covenants und agreements herein
contained shall bind, and the rights hoveunder shullirlre ta the respective successors nnd assigns of Londer and Borrower,
subject to the provisions of paragraph 17 hereafl. AllCovennms and agroements of Borrower shall be joint and several. The
captions and hendings of the paragraphs of this Mortgage aoe for convenience only and are not to be ueed ta iatarpret or
define the provisions hervof.

14, Notice. Except for any notice required under appliczble law to bo given in another manner, (#) any notice to
Horrower provided for in this Mortgage shall be given by miililisr such notice by certifled mail nddressed to Borrower at
the Property Addross or at such other address us Borrower muay derignate by notice Lo Lender as provided herein, and (b}
any notice to Lender shall be given by certified mail, roturn receizt “cauested, to Lender's addrees stated herein or to auch
other address as Lender moy designate by natice 1o Borrower as proviuesd herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

18. Uniform Mortgage; Governing Luw; Severubllity. This 1o » of murtgage combines uniform covenants for
national use and non-uniform covenants with limited varintions hy jurisdictio-rin constitute n uniform security inatrument
covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or cihuse of thia Mortgege or the Note condicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given efielt vithuut the conflicting provisien, and
to this end the provisions of the Mortgape and the Note are declared to be sevornots.

18. Borrower's Copy. Borrower shall be furnished a conformed copy of the Ncce 2nd of this Mortgage at the time of
execution or after recordation hereatf.

17. Transfer of the Property; Assumption, If all or any part of the Property or un interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b} the creation of 8 purchase money security intercat for househ/id vpplinnces, (€ a transfer
by devise, descent or by operntion of law npon the death of a Joint tenant or (d) the grant of any legdehold interest of three
years or less not containing an option to purchase. Lender may, nt Lender’s option, ductare nti"ibr xuma secured by this
Mortgage to be immediuiely due and paynble. Lender shall have waived such option to nceelornie &, prior to the salo or
tranafor, Lender and the person to whom the Property is to be sold or transferred roach agreement in vriting that the credit
of such peraon is satisfactory to Lender and that the interest paysble on the sums secured by this Mortsayge shall be nt
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this parigirph 17, and if
Borrower's successor in interest has executed n written assumption agreemant accepted in writing by Lenaer, Lender shall
relense Borrower from all obligations under this Murtgage and the Note.

If Lenidsr exercises such option to acceleraty, Lender shall mail Borrower nntice of acceleration in accordance with
puragraph 14 hereof. Such notice shall provide a period of not less than 30 daya from the dute the notice is mailed within
which Borrower may pay the sums declared due. [f Borrower fails te pay such sums prior to the expiration of such period,
Lender may, without further notice or demund on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNrORM COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured
by thia Mosrtgage, Lender prior to acceleration alall mail notice to Borrower as pravided in paragraph 14 horeof
specifying: (D the breach; (2) the action required to cure such breach; (3) a date, not Jess than 30 days from the
date the notice ia mailed to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acveleration and the right o assert in the foreciosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
epectilied in the notice, Lender at Lender's opticn may declare ail of the sum» secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Movtgage by Judicial proceeding.
Lender #hall he entitied to collect in such proceeding al! expenses of foreclosure, including, but not limited to,
ressonsble attorney’s fees, and costs of documentary evidence, abstracts and title reporte.

198. Borrower’s Right to Reircstate. Notwithstanding Lender’s acceleration of the sums secured by this Mertgage,
Borrewer nhall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

VES6ELED
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UNiFORM COVENANTE Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepsyment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest sre payable under the Note, until the Note ia paid
in full, a sum (herein "Funds’) equal to vne-twelfth of the yearly taxes and nssessmenta which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus cne-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds ahall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest an the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give ta Borrower, without charge, an annual accounting of the Funda showing credita end debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by thia Mertgage.

If the amourit of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates . taxes, assesaments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, nsRCSSINENLA. insurance premiuma and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid *o Porrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall ndt te sufficient to pay tnxes, assessments, insurance premiuma and ground rents as they fall due,
Borrower shall pay to'Lnider any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by lLender vo Borrows ripuesting payment thereol.

Upon payment in full 6f 11] sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragrap®. 18 hereof the Property is sold or the Property is atherwise acquired by Lender, Lender shail
apply, ne iater than immediat-iy prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a cr=dit ugainat the sums secured by this Mortgage.

3. Application of Payments. Urless applicable Jaw provides otherwise, all payments received by Lender under the
Note nnd paragraphs 1 and 2 hereof sha | b= applied by Lender first in payment of amounts payshie to Lender by Borrower
under paragraph 2 hereof, then to interriat payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Chargen; Liens. Borrower shall pas all taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priority-ovey this Mortgage, and leasehold paymenta or ground rents, if any, in the
manner provided under paragraph 2 hereof or, i€t oaid in such manner, by Borrower making payment, when due, directly
to the pavee thereof. Borrower shall promptly furaisih to Lender 21l notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Boriiwier shall promptly furnish to Lender receipta evidencing such payments.
Barrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such Jien so long as Borrower < nai! agree in writing to the payment of the obligsetion secured
hy sueh lien in a munner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such
lien in, legu! proceedings which operate to prevent the enforccrent of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvereats now existing or hereafter erected on the Property
ingured against loss hy fire, hazards included within the term “exte/ided coverage”, and such other hazards as Lender may
require and in such amounts and for such periods us Lender may cequire; provided, that Lender shall not require that the
amount of such caverage exceed that amount of coverage required t4 roy the suma secured by this Martgage.

The insurance carrier providing the insurance shall be chosen by Burrower subject to approval by i.ender; provided,
that such approval shall not be unreasonably withheld. A}l premiums s = insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowe making payment, when due, directiy to the
insurance carrier.

All insurance policies snd renewals thereof shall be in form acceptobic +0 Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the.r ght to hold the policies and renewsls
thereof, and Borrower shall promptly furnish to Lender all renewal notices and ali-rer:ip’a of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender -aay make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be Lvplied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible and Lhe security of this Mortgage
would he impaired, the insurance proceeds shall he applied to the sums secured by this Mortgige, vith the excess, if any,
paid to Borrower. If the Property is abandoned by Barrower, or if Borrower fails to respond ta Lend:rvithin 30 days from
the date notice is mailed by YLender to Borrower that the insurance carrier offers to settle a claim Jor ihsurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principe? £l not extend
or postpone the due date of the menthly installments referred to in paragrapks 1 and 2 hereuf or chang: tl.e amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or aequisition shall pass to Lender to the extent of the suma secured by this Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shal] keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shaill comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform al! of Borrower's obligations under the
declaration or covenanta creating or governing the candeminium or pianned unit development, the by-lawa and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or pilanned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shali amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender’s Security. I Borrower fails to perform the covenants and agreements contained in this
Mortgaye, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
bhut not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary Lo proteet Lender's interest, including, but noet limited to, disbursement of reasonable
uttorney's fees nnd eatry upon the Property 16 make repairs. If Lender required mortgage insurance as a condition of
muking the losn secured by this Moertgage, Borrower shail pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or appiicable law, Borrower shall pay the amount of all mortgage insurance premiums in the manner provided

under paragraph 2 hereof.




