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This Instrument was prepared by.
ANISSA M. RUSTHOVEN

{Name)

MORTGAGE OLYMPIA FIELDS, IL 60461
1Address)

Q379636

THIS MORTGAGE 15 made this — 3TH____ day of SEPTEMBER, 1993 etween the Mortgagor.

JESSIE MERRITT A WIDOW AND
LOIS MERRITT A SPINSTER

(heresn “"Barrower 3, and the Morigagee, FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS

a corporation organizrg and existing under the laws of the Uniled States of Amernica, whose address is

53%&91§'=?EEEE6NIEE§ﬂ015 60461 (herein “Lender").

WHEREAS, Borrowenii indebited ta Lender in the principa! sum of

THENTY-FIVE THOUSAND ‘AMO: 00/100 SEPTEMBER 4TH, 1993

Dollars. which indebredness s evideicod by Borrowar’s note dated {harein “Note"),
mowvided for monthly instalimenis af principal ard nterest, with the balance of the indebtedness, if not sooner paid, due and

fayable on QCTOBER 1ST, 2003

O SECURE to Londer {3) the reparmet of the indebtedness evidenced by the Note, with interest thergon, the pay-
ment of all other sumsy, with interest thereon, advanced 1n accordance herewith to protect the security of this Martgage, and
the purformance ol the covenants and agreements o Sorrawer herein contained, and (b) the repayment of any futyre sdvances,
with mnterest therean, made (o Borrower by Lende: mursuant to paragraph 21 herect [herein "Future Advances'), Borrower
daes hereby moctgage. grant and convey to Lender the {1llzwing describaed property located in the
County of
State of

C?OK
{LLINOIS

LOT 25 IN BLOCK 6 IN VILLAGE OF PARK FORESY .AKEWOOD ADDITION, BEING A
SUBDIVISION OF PART OF THE SODUTHWEST 1/4 OF LECTION 25 AND PART OF THE
NORTH 1/2 OF SECTION 36, ALL IN TOWNSHIP 35 Nunri), RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO TRE PLAT/ T(iZREOF RECORDED AUGUST
6, 1954 AS DOCUMENT 15981883, IN COOK COUNTY, ILLTAGIS.
- DEPY--O1 RECORDING
T432227 TRAN 65463 O09/15/93
it w—9PIF-7XY
OOk COUNTY RECORDER

143

9F739L.36

PERM TAX 1.0.#31-36-109-039-0000

PROPERTY ADDRESS: 82 RICH RQAD o

252 RICH ROAD PARK FOREST
{Street) {City)

whizh has the address of

ILLINGIS 60466

{herein *Property Add "),
State and 2ip Code) Perty resy”)

TOGETHER with all the improvernenis now: ar hereatier erected on ths proparty, snd sl} sasaments, rights, appurts.
nancas, rents, royalities, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the property coversd bJ this Morigage: and all of the foregoing, together with said property (or the leasehoid sstate
tf this Mortgage is on a leasehold) are hersin referred 10 as the “Property™.

Borrower covenants that Borrower is lawfuily seised of the sstate hereby conveyed and has the right to mortgage

grant and convey the Property, that thae Property is unencumbered, and the Borrower will warrant and defend generally the ttle
1o the Praoperiy against sl claims and demands subject to any declarations, saserments or restrictions listed in a odus of

excepilons to coverage in any title insurance palicy insuring Lender’s interest in the Property.
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prior 1o entry of a judgment enforcing this Mortgage il: (a) Borrower pays Lender all sums which would be then Jdus under
this Morigage. the Note and notes securing Future Advances, if any, had no acceleraiion occurred: (b) Borrower cures alt
breaches of any other covenants or agreements of Borrower conlained in this Morigage: (c) Borrower pays sll reasonable
expenses incurred by Lender in enforcing the covenanis and agreements of Barrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s foes; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shail continue unimpaired. Upon such
paymen! and cure by Borrower, this Morigage and the cbligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereaf ot abandanment of the Propecty, have the right 1o collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possesgion of and manage the Property and to coflect the rents of the Property including thoss
past due. All rents coliected by Lender or the receiver shall be applied first o payment of the costs of management of the
Property and collection of rents, including, bul not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees. and then to the sums secured by ihus Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

2t. Fulure Advances. Upon request of Borrower, Lender. at Lender's oplion prior 1o release of this Mortgage, may
make Fulure Advances (0 Borrawer. Such Future Advances, with interest therecn, shall be secured by this Mortgage when
evidenced hy prorisory notes stating that said notes are secured hereby. Al no time shall the principal amount of the
indebtedness seclied by this Morigage, not including sums advanguiyip accordance herewith 1o protect the security of this
Mortgage, exceed the:riginal amount of the Note plus US $

22, Relesse. Upin payment of all sums secured by this Mortgage, Lender shall release this Mortgage.

Bormower shall pay all.iries of recordation, if any, and any release fee in effect at that time.
215. Walver of Hor . es?2nd. Botrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOT, Lorrower has executed this Mortgage.

County ss:
..., & Notary Public in and for said county and state,
(W
personally known to me to be'th:: same person(s) whose name(s)
subscribed 1o the foregoing instrument. appeurcd before me this day ir. erson, and acknowledged that. 1. .he.Y ..

THEIR

signed and delivered the said instrument as . . ... .. .Iree and voluniary a<i, for the uses and purposes thercin
set forth.

Given under my hand and oftictal scul. this

- My Commission expires: O.B/M/?l'l

{Bpace Below This Line Reserved For Lendar and B

MAL%NKSCIAL FEDERAL TRUST & SAVINGS BANK

J8P1eY; HEREOHSBVE-
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Any ameunta disbursed by Lender pursuant to this paragraph 7, with inversst thereon, shall become additionnl
indebledneas of Borrower secured by this Mortgage. Unless Borrower and Lender agree to othur termms of payment, such
smounts shall be payable upon notice from L.ander to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable taw, in which event such amounts stali bear intereat at the highest
rate permissible under applicable law. Nothing contained in this paragraph T shall require Lender to iacur any expense
or take 2ny action hereunder. . ’ . - .

8. Inspootion. Lender may make or cause to be made reasonable entrive upon and inspections of: the Property,

provided that Londer shall give Borrowsr notice prior to any such inspection specifying reasonable cause therefor related
tuo Lender's interest in the Property.

8. Condemnation. The proceads of any nward or claim for damages, direct or conssquential, in connection with any
condernnation or other taking of the Proparty, or part thereof, or for conveyance in lieu of condemnation, are heroby
nusigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the oxcesa, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied Lo the sums secured by this Mortgage such proportion of the procesds as is equal
to that proportion which the amount of the suma sacured by this Mortgage immadiately prior te the date of takiny beara
to the fair market value of tho Property immediately prier o the date of taking. with the balance of the proceeds paid
to Horrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condsmnor offere to make
an nward or settlo o claim for damages, Borrower fails to reapond to Lender within 30 days aftor the data such notice is
mailed, Lender i+ anthorized to collect and apply the proceeds, at Lender's option, either Lo restaration ar repair of the
Property or to the cums secured by this Mortgage.

Uniess Lender -asd Borrower otherwise agree in writing, any such application of proceeds to principul shall not extend
or postpone the due riaty of the monthly installmenta referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. _

10. Borrower Not (te’ ansed. Extension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted 2w Leander to any successor in interest of Borrower shall not uperate to release, in any
manner, the Hability of the original Borrower and Borrower's successore in interest. Lender shall not be required to
cormmence proceedings aguinat rach successor or refuse to extend time for payment or otherwise medify amortization of
the sutns secured by this Mortgags b veanon of any demand made by the original Berrower and Borvower's successors in
interent,

11. Forbearance by Lendur Not'a 'Vaiver. Any forbearance by Lender in exercising any right or remedy herounder,
or otherwise afforded by applicable law,ak.ali not be a waiver of or preciude the exercise of nay such right or retuedy. The
procurement of ingurance or the paymeint of *uxes or gther liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the ind¢oted ness sscured by this Mortgage.

12. Remedies Cumulative. Al! remedivs previded in Lthis Morigage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law or xquily, and may be exercised concurrently, independently or succesaively.

14. Succeasors and Anssigns Bound; Jolat aria Several Liability; Captiona. The covenants and agreements herein
contuined shall bind, and the rights hereunder shall iiule Lo, the respective successors and assigns of Lender and Borrower,
auhjort to the provisions of paragraph 17 hereof, All covenants and agreements of Borrower ahull be joint and several. The
captions and headings of the paragraphs of this Mortguge v for convenience oniy and are not to be used to interpret or
define the provigions hercel.

14. Notice. Except lor any notice required under applizeile law to be given in unother manner, (a) uny notice to
Borrower pruvided for in this Mortgsge shall be given by mallip g such notice by certified mail addressed to Berrower st
the Property Auldresa or at such other address as Borrower may Zesignate by notice to Lender as pruvided herein, and (bl
any notice to Lender shall be given by certified mail, return receip? rejianted, to Lender’s address stated herein or tu such
other nddivas as Lender may designate by notice to Borrower as provid.d herein. Any notice provided for in this Mortgage
shall be deemad to have been given to Borrower or Lender when givei i the manner designated herein.

18. Uniform Morigage; Governing Law; Beverability, This forro-uf mortgage combines uniform covenante for
aaticnal use and non-uniform covenanta with limited variations by jurisaiction tGconstitute a uniform security ingtrument
covering ranl property. This Mortgayge shall be guverned by the law of the jirisd ction in which the Property is Jocated.
In the event that any provieion or clause of this Mortgage or the Note confiiota »¢ith applicable law, such conflict shail ¢
not affuct other provisions of this Mortgage or the Note which can be given offvct without the conflicting provision, and
to this end the provisicns of the Mortyage and the Note are declared to be sevaabie

18. Borrowor's Copy, Berrower shall be furnished & conformed copy of the Not< ard of thie Mortgage at the time of £3
execution or after recordation hervof. (41

17. ‘Transfer of the Property; Assumption. I al! or any part of the Property or s interest therein is sold or
transfurved by Borruwer without Lender’s prior written consent. excluding {a) the creatiyn of a lien or encumbrance &
subordinate to this Mortgage, (b) the creation of n purchase money security intorest for householi apoliances, (c) a transfer
by devise, deacent or by operation of law upon the death of n joint tenant or (d) the grant of any leas hold interest of three
years or issa not containing an option te purchase, Lender may, at Lender's option, declare all tlie Lsurms secured by this
Mortgage to be immediately dus and payable. Lender shall have waived such option to accelerats’if ‘prior to the sale or
tranafur, Londer and the person to whom the Propurty is to be sold or transferred rench agreoment in wiiczng that the credit
of such person is satisfactory to Lender and that the intereat payable on the sumns secured by thin Mcrtgese shali be at
such rate aa Londer shall requent. If Lender has waived the option to accelerate provided in this parsgrech 17, and if
Borrower's successor in interest has executed p written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from nll obligations under this Mortgage and the Note.

If Lender exercises such option to nccelerate, Lender shall mail Borrower notice of accelorution in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date tho notice is mailed within
which Borrower may pay the sums declared due. If Borrower faiis to pay such sums prior to the oxpiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted hy paragraph 18 hervof.

NON-UniForM COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Fxcept as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant ar agreement of Borrower in this Mortgage, including tho covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceloration shmll mall notice to Borrowsr as pravided in paragraph 14 hereof
spuctfying: (1) the breach; () the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is malled to Borrower, by which such breach must be cured; and (4) that fallure io cure such breach
on or before the date apecified in the notice may result in acceleration of the aums secured by this Mortgagde,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the vight to aseert In the foreclosure proceeding the non-existence of a default
or any other defense of Borrowser to acceleration and foreclosure. If the breach {s not cured on or before the date
specified in the notive, Lender at Lendor's option may declare al! of the sums secured by this Mortgoge to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Loander shall be entitled to collect in yuch proceeding all expenses of foreclosure, including, but not Umited to,
reasonsble sttorney’s feos, and costs of documeatary evidenos, sbstracta and title reports.

18. Borrowsr’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borvowsr shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UNiFORM COVENANTE Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum therein “Funds’") equal to one-twelfth of the yearly taxes and assessments which may attsin priority over
this Mortgage, and ground rents on the Property, if any, plua one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assesasments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
upplicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of thia Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not he required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amzvi of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates ol tr xes, assesaments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes. Assessments ‘insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid o Borrower or credited to Barrower on monthly instaliments of Funda. I[f the amount of the Funds held
by Lender shall n(t ‘e sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Venler any armount necessary to make up the deficiency within 30 daya from the date notice is mailed
by Lender to Borrower-ceuesting payment thereof.

Upon payment in ful__ofs'! sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragrara )% hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediataly prior to the sale of the Property or ita acquisition by Lender, any Funds held by Lender
at the time of application as a wedit against the sums secured by this Mortgage

3. Application of Payments. Usless spplicable law provides otherwise, all payments received by Lender under the
Noto and paragraphs 1 and 2 hereof sh..1' e applied by Lender firast in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall piy ali taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priority rver this Mortgage, and lensehold payments or ground renta, if any, in the
manner provided under peragraph 2 hereof or, {{ 7.c* paid in sauch manner, by Borrower making payment, when due, directly
to the payee thereof, Borrower shall promptly funith to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Berioer shall promptly furnish to Lender receipts evidencing such payrments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge sny such lien so long as Borrower shall agree in writing to the payment of the obligation secured
by such lien in 0 manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such
Lien in, legal proceedings which operate to prevent the enforce nent of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the impruvirients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term '(ex?ended coverage', and such other hazards as Lender may
require and in such amounte and for such periods as Lender may reqhire; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage required /o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen ltvy 3orrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums &n insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrov'er inaking payment, when due, directly to the

insurance carrier,
All insurance policies and renewals thereof shall be in form acceptaiie 'tn Lender and shall include a astandard

mortgage clause in favor of and in form acceptable to Lender. Lender shall have ..e right to hold the policies and renewals
thereof, and Borrower shall promgtly furnish to Lender all renewal notices and a!l riceipts of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurence carrier and Lender. Lenide’ may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bt spplied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mor!gagy, with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond t¢ Ler.d-r within 30 days from
the date notice is mailed by Lender tc Borrower that the insurance currier offers to settle a claira f« insurance benefits,
Lender is nuthorized to cotlect and apply the insurance proceeds at Lender’s option either to restursition or repair of the
Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any asuch application of proceeds to princing’ shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chai\gc the amount of
such installments. Il under paragraph 18 hereof the Property is acquired by Lender, all right, title and intereat of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such eale
or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in 8 condominium or a planned unit development, Borrower shall perform all of Borrower's cbligations under the
deciaration or covenants creating or governing the condominium or planned unit development, the by-iaws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were B part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreementa contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including,
but not limited to, eminent domain, insolvency, code enfrrcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action na is necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable
attorney's fees and entry upon the Property o make repairs. If Lender required mortgage insurance as a condition of
muking the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided

under paragraph 2 hereof.




