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ARTICLES OF AGREEMENT FOR DEED 33739991
».suven._ JOSEPH COTILLO AND JOANNE COTILLO, hie wifigdw.. 5127 S. Natoma
ChiCBBO CDOR County; Stale ol Illi_ ,“_ 0_ is adeees Lo purchase, and SELLER,
JOHN FORNALSKY Address —
e County; SMateof ____________agrers 10 sell 1o Buyes atthe PURCHASE PRICE of ONE_HUNDRED SEVENT?EN
THOUSANE___DQH.H\ s 11 ?.000.00 Jine PROPERTY commuaniy Anoswinas 1403 8, 57th Avenue,
_Clicero, IL 60630 amd legally described as Tollows LOT 39 IN SCHUMACHER, GNAEDINGER

AND COMPANY'S WARREN PARK ADDITION IN THE NORTHEAST QUARTER OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. /‘,” .2‘2 ~O0A.

thereinafter referred 1o as “the premises’} s
-

with approximate {or dimensions of togethet wath ail
improvements and fixtures, H any, m(‘fudm%:. but not limited to- Attcentral heatng, plutabing and elertacal system and vguipmoent, the
hot water neater; central cooling, humidibying and hliening equipment. hixed carpeting. bulian hichen apphunces, equipment and
cabinets; warer soltener (except rental unitc): existing storm and screen windows and doors; attached shutters, shebving drreplace sccenn;

root or attic 1.V anlenna; alt planted vegetation. garage door openers and cat unLh, andd !ht;l"llﬂzw;lolln RMDIHG“'":“'

.

$77.50

1 93739991 . T45555 TRAN 1047 U9/15/93 16332:00

s 5967 1 Lo - ]

. COOK COUNTY RUCORDER

All of the toregoing wewrss shall be left an the premises, sre included i she satle pice, and shall be vaanstersed o the Buye: by o Bill o1 Sale
at the ume of hindl clating.

1. THE DEED:

a. M <L Buyer shall first matle ab the payrienn and periprm Al the covenans and agreements in thiv agreement required 1o be made
and periormed by sard Buyer, at 7ae lime anil in the manner hereinatter et forth, Selier shall convey ar cause to be conseyed to Buves (in
joint tenancy! or his nominee, by o recordable, stamped general warranl}' doeed with releas of Fomestead
nghty, good wtie 1o the premises subject eoly to the telfowing “peinntied excephions, " 1t any: 1) Generat redl estate faces not yet due and
payabie; {b) Specal assessments conlirdaed ufter this contraat date. (G Budding, building hine and use of occupandy restictions, condi-
nons and covenaiits of record, {d) Zoning v sand ordinances: e} Easeoents for public utihties; () Dramage ditchas, feedets, Taiterals and
drain tile, pipe or other conduit, {(g! I the Zroperty 8 other than s detsched, single-tamily bome party walls grany wall nghiy and agees-
meniy; rovenants. conditians and restactians ot recard; terms, prosivions, corvenatits, and candaions of the declarahon of candomimmm,
if any, and all amendments thecelo; any easem sty stablished by arimplied from the said declarabon o condommmun e amendimenis
thereto, if any; imitatiany and conditions wmpoiad buthe lHinos Condomumum Property At applivable, installments of assessments
dJue aflier the time of postesuon and easeir ents eltab ished pusuant 1o the deciananon ob vondunmmem

b The pertormance of olt the covenants and conditiany hecemn 10 be performed by Buyer shall be a condilion precedent ta Selor's

pbiligation 1o deliver the deed aforesaid
3 INSTALLMENT PURCHASE: Buye? hereby cavenamy and & (1ees 1o pay to Seller ai ey 27 5 - s’q—f”’ COOE(

r t0 such Other person or ot fuch Dther place as Selier may Bem fme 1o e d«n,rull- n writiny,
the purchdse price and interest on the balance of the purchase poce serumoyg fuie e latane wopad o the date of imtial cioung ot

the rate of Seven and one—quarter prrrcent _?_2.5»1 por annum, all payabde i the manne tollowing 10 wit:
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(b} AL the time ol the tatial clasing, the addinonal sum of L._L.Q.QD.LQ.Q_ plus or Cuegs prrcratians, it any, 3s v heremalier prosded,

(c} The balance of the purchase price, 1o wit. § 114,000,00 g o 10 he paid in equal
instaliments of $ 750,00 . vach, commencing on the
Sgh_thy oi_September 1993 ind on the2B )_itay of eathMOREMeroaitvcdniil the purchase pree s pard 1n Tl

t“tnstaliment paymeni’);
(d) The hinal payment al the purchace peice and all accrued but unpavd inter st and other charges o4 e vamatter provided. 12 not soonee
day of August L 1w _93

pait shall be due on the

{e) All payments received heceunder shall be appliod in the tollowing asdes of prsony . bnt e imerest accnaland oweng o the ane.
paid principal balance of the puichase price; swecond, 1o pay befare debinguent ol tases and 3ssessments whichosdosiGoent o the date of
this Agreement may become 3 lien on the premises; third, and to pay insurance premvums jaling due after the doeaf this Agroement,
ang fourth, to reduce said unpaicd principal balance of the purchase prce;

(1 Payments of principal and interest 10 Seiler shall be received notin tenancy i comman, Gl in jomt teaanty withs 2Da ght of sure
vivorhip.

4. CTLOSINGS: The "initisl cloving” shallvcouren ¢ éﬂ ﬂuat 20 A9 93 Lot ‘7”&&%11!! é’t’e‘i‘ which sard date iy
: T \

extended by reason of subparagraph 8 (b at Greater Illinois Title Company’ o Einal closing’ shall gL

il and when all covenants and condinom herein to be performed by Huver have beenso performed

3. POASESSION!: Possession shall be granted to Buyer 3t 12:01 AM. on Auaus t 20 19 93 . provided that the {ull

down payment minus net pratations due in tavor of Buyer, 1l any, has been pad to Seller in cash or by cashier’s or cershed check on the
ininal closing date, and further provided that Buyer on wch nital closing dawe (s otherwae ot in detault heseunder.

& FRIOR MORTGAGES:

(a) Selier reserves the nght to keep or place 4 modtgage or trust deed U prior morgage ' against the pile 1o the premoes with o balaosce
ngluding inlerest not to exceed the balunce of The purchase price unpdid of any e under thas Agrecmoem, the ien ol which peaor
maorigage shall, 30 all imes notwithstanding that this Agreement s recorded, be prot to the iterest that Buyer may have i the premnes,
antd Buyer expressly agrees upon demand 10 #xecute and achnowledge together with Seller any such morigage o trust deed (hut oot ithe
naotes secured thereby). No mortguge or trust deed placed on sdid premites includung any such poos moogage sball i any way acceheease
the ume of payment provided lor in this Agieement or piovide for payment of any amaount, either inierest or prinaipal, exceeding tha
provided for under this Agreement, or otherwise be in conflict with the terms and provivions af this Agrevenent, not shail wach munigaye
of trust deed in any way restrict the right ol prepayment, il any, given 1o Buyer under this Agrecment.

(b Selier shall fzom time to time, but not less irequently than once each year and anyime Buyer has reason ta beheve adefaall s ec-
it, exhihit 10 Huver receipts lor paymeniy made 1o the holders of any indebtedness socured by any sech pooe mogage.

(e} lo the evend Seller shall Lt 10 make any payment un the indebtednes secured by a prior maoitgage or shallsuder or peram thuere to
bee any orher breach or delault in the terms of any indebledness o prior martgage, Buyes shall bave the vight, but not the abligatian, to
make such payments or cure such defauit and to ollser the amount so paid o1 eapended induding all indidental coshy, evpenses and attor
ney s feos attendant thereto incurred by Buyer o proter s Buyer's interesty hereunder ram the ungard balanue of the gurchase puice ot
fiom the installment payments 1o be made under this Agieement,

7. SURVEY: Prior to the imitazl L tosing, Seller shall deliver to Buyer or his agent aspotted sunvey of the premises, vertificd by a heensed yur
veyor, having all cospern stahed .m:rshm-.m : all improsements exsting as of this canteact date and al! casemeais amd buddug Baes W
the vvent the premises is 4 condominium, only a copy of the pages showing sqid premeses on the recorded setvey attached 10 the Declar
non of Condominium shali be required ) ) 0
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{h) The benefictary or quNO vE.-:[en J Cﬂl AL" C Q ErunMall cumulamety be deemed-io

jainily and seveially have all ol the rights, benefits, obligations and dut:es by the Seller to be enjoyed or periormed hereunder and such
persan of persons with the pawer 1o direct the Trustee jointly and severally agree 1o direct the Trustee to pertorm such obligations and
duties as surh persons or the beneficiaries may not under the terms ot the Frust Agreement do ar perform themselves directly,

{cr 1i, at the time of execution of this Agreement, ritle 10 the premises is nol held in a frust, Seller agrees that upon the writtea request ol
the Buyer any time prior to the final closing, Seller shall convey titde 1nto a trust and comply with subparagraphs (a) and th) of this
paragraph 29 with Buyer paying all trust fees and recording cost resulling thereby.

M, RECORDING: The parties shall record 1hus Agreement or 3 memorandum theregl at Buyer's expense.
31. RIDERS: The provision contained in any rider sttached herela are and for all purposes shall be deemed to be parit ot this Agreement as
though herein lully set lorth.

32, CAFTIONS AND PROMOUNS: The captions and headings of the various secitans ar paragraphs ol this AEreemen( are for convernience
only, and are not 1o be consirued a5 conlining or imiting 1n any way the scope or intent of the provisions hereol. Whenever the context
requires or permits, the singuiar shaif include the plural, the plural shall include the singular and the masculine, feminine and neyter shalt

be freeiy inteérchangeable.
33. PFROVISIONS SEVERABLE: The uneniosceabnlny or invalidity of any pravision or provisions hereof shall not render any cther pravision
or provisions herein contained unenforceabie or invalid.

34. BINDING ON HEIRS, TIME OF ESSENCE: This Agreement shall inure 1o the benefit of and be binding upos the heirs, exgcutors, ag-
ministrators, successors and asugns of the Selfler and Buyer. Time iy of the pssence in this Agreement,

35, JOWWT AND SEVERAL OBLIGATIONS: The obligations of two of more persons designated “Seller’” or **Buyer” i this Agrecment shali
be joint and several, and in such case eiach hereby author:zes the other or others of the same designation as his or her attorney-in-fact 1o
du ar petfarm any ac) or agreement with respect 10 thiv AgRrecment or the premises,

36, NOT SINDING UNTIL SIGNED: A duplicate onginal of 1this Agreemenm duly executed by the Seller and his spouse, il any, or i
Seller s a trustee, then by said trustee anrd the beneficianies of the Trust shaif be delivered ta the Buyer or his antorney on or beioie

19 ; otherwise at the Buyer's option this Agreament shall become null and void and
the nmesl mooey. if any, shatl he relunded 1o the Buyer
37. REAL ISTATE B8P .‘!El. Seller and Buyer represent and warrani that no 1eal estare brokers were involved in thiviransaction orther than

- lone_
and JJ_QN

sSelter shall pay the brokerage co7smission of said brokst(s} in accardance with a separate dagreement batween Seller and said broker(s) at

the ume ol initial cloting.
IN WITNESS OF, the parties herivio have hereunto ser thea hands and sealy 1his ; 7H ay of
SESrErg e L1943 ‘
SELLER / BUYER:
v
X - ~ o

C.f

r 4

This instrument prensred by

E:%_gk&si

" OFFICtAl. SEabL -
JOHN G STANEK
NOTARY PUBLIC, STATE OF 1LLINOIS

) L
ST e s GOS’O MY COMMISSION EXPIRES /5198 §

) 58
COUNTY OF Coolgg
igned, a Notagy Public in a f9 said County. in the Siaré siaresaid, DO HEREBY CERTIFY marw

dersi

(X gmmlly known 1o me to b e same person _5____wh mi___
subskribed to the foregoing instrument appeared belfore me tfus day in pirsen, and acknowledged 1ha LanEd sedled and
delivered the said instrument as a free and volun ry act, 1ot the uses and purpoyes b reml;et foith

Given under my hand and official seal, |hu day of €Y DY

Nigtris P
Commission expires ot /y Public

STATE OF ILLINOIS)
) $s 3739991

COUNTY OF ]
1, the yndersigned, a2 Nowary Public in and lor said County, in the 5State aforesaid, DO HERERY CERTIF ¥ tha

personally known 1o me 10 he the same person whos.aTme
subscribed to the foregoing instrument appeared before me 1this day in penon, and acknowledged thal—_sigied seaied and delivetod
the said instrument as a free and voluntary act, for the uses and purposes therein set lorh.

Given under my hand and official seal, this day of 19__ .

Commission expires Notary Pubiic

STATE OF ILLINQIS)
188
COUNTY OF !

!, ., a Natary Public in and tar said Couanly, in the Staie aforesaid, do

Hereby certify that

Vice Presideni of

and secretary of said corporation

who are personally known to me to be the same persons whose names are subscribed to the foregoing instruments as such

vice President and

Secretary, respectively, appeared before me chis day in person and arknowledged that they signed snd delivered the said instrument as
their awn {ree and valuntary act and as the free and voluntary act of said corporation, for the uses and purposes therein ser forth; and
the said Secretary then and there acknowledged that he, a3 custodian of
the corporation, did affix the corporate seal of said corparation to said instrumeni as his own fee and voluntary act and as the free and
votumary act of said corporation, for the uses and purposes therein set forth,

P} RS

Given ander my hand and notarial seal this day of

Notary Public

Commission expires
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premiums. Seller shall, upan ihe request of the Buyer, give the Buyet an anaual accounting of alt such funds deposted and dinbursed i
cluding evidence of paid receipts fas the amounts so disbursed. The funds are hereby pledged as additionai sevur:ty to the Sellter for the
periadic payments and the unpaid belance of the purchase price
1 1the amcuni of the funds tagether with the lutuw(renmll( depostis of such funds payable poor tothe due date ol the atorementionesd
charges thall exceed the amount regsonably estimated as being required To pay said < hargos oae manth pnor (o the ime at whech they e
due wut h excess shal! be apphed first to cure any bregchin the petformance of the Buyer's covenasts of agreements hescunder of which
Seller has given written potice to Buyer and, iecond, al Guyer's opion, 4s 4 castt refund to Buyer o g Credit toward Buyer's luare obligas-
nom hereunder. 1 the amount of the lunds held by Seller shali nat be sufficient 1o pay all such charges oy hereu provafed, Buyer shall pay
1o Seller any amounl Ney estary 10 make up the deticiency within 30 days teom the date notice i maled by Selier to Buver requesting pay -
ment thereok.
Sefler may not charge {or so halding and applying the tunds, analylinf whith gLeount, or veritying and cempding said assessiments aned
bills, o shall Buyer be entitled to intecest of ednings on the funds, unless otherwise agreed in woling &t the tone of cocubion of ths
Agrecment. Upon payment in fult of ail sums due hereunder, Seller sholl prompily refund 1o Buyer any lunds so held by selter

19. BUYER'S INTEREST:
(%) No right, title, o interest, legal or eguitable, in the premises described herein, of in any part theseof, shall vest In the Buyer until the

Deed. as herein provided, shall be delivesed to the Buyer,

{h) In the event of the wrmination of this Agreement by lapse of tine, fodelture or otherwise, all improvements.whether finished or
unlinished, whother installed of constiucked on ar about sgid premises by the Buyer or others shall belong 1o and become the propeny of
the SeHer without Bability or obiigation on selfec's part to account to the Buyer therefore ot for any part thereot.

20. LIENS:
{2} Buyer shall net s fler or permit any mechanics” hien, judgment hien or other fien of any nature whatsoever (o altach 10 or be against

the praperty which shall or may be superior to the nghts of the Seller.

1} Each and every coniract lor repairs or inprovements on the premises afosesaid, or any part thereol, shall contain an express, full and
complete waiser nd release of ary and alt lien or claim of tien against the subject premises, and o contracs of egreement, atal ar weitten
shali be exscu i Ly the Buyer for repairs of improvements upon the premises, except it the same shall contain such express avan e of
celease of lien upoicthe part of the party contracting, anrd A copy of each and every such contract vhall be prompily delivered 1o Selbler

1, FERFORMANLCE:

i 18 Buyer (D defoubl by faling to pay when due any single imtallment or payment required 10 by made to Seller undar the eeems ol
this Agreement and suck default is not cured within tea 1101 days of writien natice to Buyer; or 12 defaults in the performance of am
other covenant ar JRresine t hereol and such delau'ts not cuted by Buyer withim thirdy (30) days lter watien notiee to Buver (unless the
detault involves a dangerou’ condition whick shall he cured lonhwith) Selive may trestsuch a default as a breach of this Agreement and
seiler shall have any one or oot the lehuwing remuedies oy additon (e adb viher rights and remedies provded at law onin equity. g
mgintain an action (o any uapad ir ltmenrs, G declare the entite balance due and maintsin an schion for such amount, il forfeit the
Buyer's interest under this Agree aert and retan all sums paidk as hquidated damages in full sateslaction of any ¢Jasm against Suyee, and
upon Buyers Falure to surrender pledssion inaintain an action 1or possespon under the Forcibie Eniry and Detainer Act, subyedt 1o the

reghis of Buyer 10 ceinstate as provised i that Ac

b} As addibonst security in the event  deiest, Buver assighs to Seller all unpad rents, aned all rengs wiieh accrue therealier, andin ad-
dhon 1o the remedies provided above and i conjuncion with any une ol them, Seller may cobtent any rent due and owiny and moy seek
the approiniment of receiver,

4o M delault s Based upon the failure 1o pay tiaes, Juessments, insurance. of liens, seller may elect ta make such payments and add the
amount to the principzl balance due, which emounts shali become immechately due anad payatde by Buyeoio seller.

() Spller may impose and Buyer agrees 10 iy 2 late ¢harge not exceedmg 5% of any sum duce hereunder which Selier edects 10 accepr
afrer the date the sum was due.

le) Anything conlained in subparagraphs @) through () todhe contrary notwithstanding, this Agreement shall cot be forderned and
determined, if within 20 days after such written notice ur Zalauli. Buyet tenders to Setler the entire unpaid principal balanee of the
Putchase Price and accrued interest then outstanding and (utes any athed defautts of a monetary nature sflecting the premisus or
monetery claims arsing from acks ar abligations of Buyer under thi agieement.

2. DEFAULY, FEES:

(@) Buyer or Seller shali pay all reasona sle tiorney’s fees and cowa 1mcurred by the other in enfusaing the terms and previsions of thes
Agreement, including forfeiture or speci ic performance, in defendiiig 2oy praceeding 10 which Buyer or Seller is made 3 panty 1o any
legal procoedings as a resuli of the acts 0 amssions vl the other party.

() 11 Ak aghts and remedies given o Buwer or Seller shall be divtingdsarecate and cumualative, and the we ol ane o tore theopoel
shall not exclude o waive any ather right ar remedy allowed by law, uniess spreihically waned sn this Agr a1 {2) no waiver at any
breach or delault of either party hereunder Jhall be implied from any omissior b the other party 10 lake any action on dccount of any
simalas ar differens breach or detault; the parment or acceptance ol money atte i Lals due atter knowledyge al any breach of this ageee .
ment by Buyer or Seller, or after the tetminanon of Buyer's nght af possession beroarder, or atter the service ol any nphice, o dlivr com.
mencement of any suit, or after final judgment for possession of the premises shuli nol resstate, contintie or etend thiv Agreement nor
alfect any such notice, demand ar suit or any nght hereunder noi hiveen expressly vaived,

23 NOTICES: All notices requited to he given under this Agtecinent shall be consttued s medn nehoe s weting signed by or on behalt
ot the party geing the same, and the same may be senved upan the other party or s agent pesanally o by cetihed ot regatered mail,
rerurn receipt requested, to the parties adde sssed if to Seller at the addiess shown in paragrash o ta the Buyer at the address of the
premises. Notice shall be deemed made when mailed or served.

24. ABANDONMENT; Filteen days” physical ubisence by Buyer with 2ny tntaliment being unpard, orcwworel of the substantial porbon of
Buyer's persondl prapetty with instaliments being paid, and, in either case, reason to beleve Buver has vocated the premises with noin-
tent again 10 lake possession thereof thall be conclusively deemest 1o be an abandonment of the premisedts) Buyer dnsurh evens, snd in
addition to Sellee's temedies set fonh in parsgraph 20, seller may. but need not enter upon the premssesond ac as Buyes's agent 1o per-
Wt necessary decoraning and rendirs and 1o reell the jpirenines ouliight ot on teems wrular to those cordaerea o this Agrecment with
allowdnce 108 then exsing marketing conditiuns. Hiyer shall be concluvively deemed (o have abandoned any pescnad praperly remain.
ing 6n o1 shout the premises snd Buyer's interest therein shall thereby pass unded this Agreement as o bdb ofsats ichelles without ad-
dionat payment by Selter to Buyer,

25. SELLER’S ACCESS: Selizr may make of cause 1o be made redsonabte entaes upon and inspection of the prenvwses] prosided that Selle
shall give Buyer notice pror to any such inprction specitying reasonable cauve theretor rsfated 1o Seller' s intecest i tag gre mses

26. CALCULATION OF INTEREST: tnterest lor vach month shalt be addued to the unpaid balance of the tirst day of cachvziath at the rate
of une-twelith of the anaual interest rate ol shall be calculated upon the unpatd batance due as of the last tay of the preceding month
based upen it 160 day year. Interest tor the period from the date of initial cdosing untid the date the tiest istalbmeat is due shall be payable

un ur belore the vate ol initial closiing.

7. ASSIGNMENT: The Buyer shall not transbzr, pledge or assign this Agrecment, or any interest herein or hereunder nodshall the Buyes
le st nor sublet the premises, or any part thercol. Any violation or breach or attempled violation or bueach af the provsams ol this
poragraph by Buver, or any aciy inconsitent herewith, shall vest no night, itle o nterest Berein of heceonder, or i the said premases in
any surh tramsferae, piedgee, atignee, iewsce or sub-lesses, but Selled may, at Seller’s oplion, dedure this Ageeement null snd void and -
voke the provisions of this Agreement relating to forfeiture hercol.

28. FINAL CLOSING: liuyer shall he enntled to delivery of the Deed ol canveyance afaressid Alfidavit ol Title and o Bill ¢l Sale 1o the per-
sanal property 1o be transterred 10 Buyer under this Agreement at any me upon payment ot all amaunts due hereundern the form ol
cash or carhises or certibed check made payable 10 Seder, which amount shall be without premium or penalty. At the tune Buye
provides notice 1o Seller that he s prepared to prepdy all amaunts due hercunder, Selle: Totthwith eihe: shall produce and tecord athis
expene & releate desd for the prios mortgége, of obltan g curtently dated luan repdyment lester reliscting the Hnsunt necessary 1o -
vharge and retease the prio. maorngage. Sebler shall have the nght 1o repay and discharge sush prior morntgage mowhole or et trom
sums rhue herevinder fruns Buyer. The repaymient al 1ne prior mornyage shall be supeovised and admimistered by Buyer's morgeage lender,
il any. Upan repayment of the prior morigage Seller shall receve the canceled note and g release deed snform satsfucton lor recurding
which, shati be delivered 1o Buyer. Seltier shall give Buyer a credat against the balance ol the purchase prive for the cost ol reconding such
release. In the event Buyer does not have a mortgage fendor, then the deliveey of the cancelled note 1o Selter shall be simultanenus with
1he delivety of the Deed leom Seller to Buyer, and 1o facilitate the delivery of documents and The payment af the pror madgage 404 the
balance of the amuount due hereunder, the parties agree to compiete such exchange at the ofices of the hulder of the note secured by the
prar morigage. At the ime of detivery of the Deed, Buyer and Selier shall execute and lurnish such real estate tvamster dediarations .
may be required to compiy with State, County or kocal law Selles shall pay the amount of any stamp tax thenimposed by Stae o County
law on the transter of title 10 Buyer, and Buyer shall pay any such stamp 12x and meet other requireriants as then niay be established by
any local nrdinance with regard to the tranler of titie 1o Buver unless olgmwi\e provided in the locdl ordinance.

29, TITLE IN TRUST)

(a) 1n the event that tile to the premses s held 10 or conyeyed inta o tust priae to the mital dosmg, tshall be comveyed b Buyver when
and il appropeiate under the terms of this Agreement in accordance with the provisions ot pauur.mf\ 2, except that the comveyance shall
be by Trustee’s Decd. In such case. the names and addresses of vach and v ery beneiicary of and person with o power to divect the Ditle
Holder is anached hereto and by this reference incarporated herein as Exhibil AL




L imyfance compan
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(43 Ar lrast one (1) business day priot 1o the imnal closing. Seller shadl furnish of cause 10 be furnished (o Buyer at Seller’s expeme an-
Uwnet's Duplicate Cectiticate of Tile nsued by 1he Registrar of Titles and a Special Fax and Lien Search or a commitment issued by atitle
y hcensed to do business in Hlinow, to issue a conttact purchaser’s ntle insurance policy on the current form ol
Ametican Land Dite Assaciatian Owner's Policy (ot equivalent poticy} in the amount of the puichase price covering the date hereot, sub-
ject only 10 (1) the generd! exceptions contained in the policy, unless the real esiate 1s improved with a single family dwelling ar an apas-
ment bullding of four or tewer reudentia) unils; (2) the “permated exceptians” wi forth in paragraph 2; (3) prior morigages permined in
paragianh 6, (43 other title exceplions pestaining 1n liens or encumbrances of a detinite of ascertainabie ammount, which may be removed
ty the payment of rnaney and which shall be removed at or prior 1o the inwal elasing and (5) acts done or sullered by or judgments
against the Buyer, ot those claiming by, through or under the Buyer.

(b} 1 the ttle commilment discloses unpermited exceprions. the Seller shall have thirty 130) days from the date of debvery thereo! to
have the said excepnons waived. cr 10 have the titie insufer cammit 1o insure against loss or darmage that may be caused by such excep-
tions and the indial cfosing shail be delayed. 1 necessary. during said 30 day pericd 1o ailow Seller time to have said exceptivns waved, 1t
the Seller fails to have unpermitted exceptions waived, or in the allernative, 10 oblain a commitment (o1 title insurance specified above av
10 such eateptions, within the specilied 1me, the Buyer may termuinale the contract belween the parties, or may elect, upon notice 10 1he
Selle: within ten (10) days after the expiration of the thuty 130} day perod, to take the titie as 1t then is, with the right to deduct from e
purchase price, hens or encumbrances of a drefinite or ascertainable amount it the Buyer does not «q elect, the contract between the par-
ties shall gprome null and void, without further action of the parties, and all monies paid by Buyer hereunder shall be retunded.

() Every tnle commitment which contornys with subparagraph "a” shall be conctusive evidence of good title therein shown, as 10 adl
matters insured by the policy, subject only to special exceptions therein stated.

(h 1f 4 Specal Tax Search, Lien Search, a Judgment Search or the title comeitment disclote judgments against the Buyer which may
become hens, the Selier may declare this Agreement null and void and all earnest money shail be torfeited by 1he Buyer.

te) Buver's takmy possession of 11e premises shall be conclusve evidence that Suyer in all respects sccepts and iosatnhed with 1he
physical condition of the premises, all matters shown on the survey and the condinion of itle to the pemises as shown 10 him an or belore
the imiail (Imln?. seller shali upon said delivery ot posseswion have no further obligation with respgect to the title ar to furnish funthes
evidence thereol, excep that Seller shail remove any exception or defect not permitied under paragraph B {a) resulting itom acts done or
sulfered by, or judgments against the Selier between the initial rlosing and the final closing.

9. AFFIDAVIT 7010 LE: Seller shall furnish Buyer at orprios to the iatial losing and. again, prior 1o final clowsng with an Atfidavit of Tale,
caverng said dates, 1abjecs only 10 those permited exceffluns getddeth m:’asfhph 2. priol mortgages permitted in paragraph 6 and un-
permitted exceptizas, ifany, as 1o which the title insurer cBMmAs 16 edte $ur ance s the manner specdied in paragraph 8. (0 the event
(tle ta the property n Feld in trust, the Aftidavin ot Tile required 1o he furnished by Seller shall be vigned by the Trusice and the
heneliclary of beneliciziici ol said Trust. AH parties shall execute an "ALTA Lean and Extended Coverage Owner’s Policy Statement’” and
such onher doruments (s are customary of required by the ssuer of the commitment tor tiste msutance.

10, HOMEOWNER’S ASSO( ..\ HON:
(4] In the event the premis=s a7Csubgect 1o ¢ lewrhouse, condomimum or other homeowner s association, Seller shall, prios 1o the in-

mal tlasing, furnish Buyer a staiems ot from the Board of managers, lreasurers or managing agent of the assouiation certifying paymem ol
assessments and, if applicable, prdot /o wawver ot termination ol any nght of kirst retusal or general option contained in the declaration ar
hylaws togethe: weth any other doct rems required by the dedlaration of briaws therett as d precondition to the transfer of ownership.

b} The Buyer shall comply with any corensnts, conditrons, restechions or declarduens of record with 1espedt 1o the premises as well as
the bylaws, rules and regulations of an| appliable assotiabon

11, PRORATIONS: Insurance premiums, gerieral taxes, associabion dssessments and, af fingl metes readings cannot be abtained, water and
other utitities shall be adjusied ratably s of the dite ¢! iniigl (losing. Real extate tares {or the year of passession shall be prosated as of the
date of shitial closing subject 10 reprofation upin receipt of the aclual ta bill. Further. interest on the unpad ponapal amount of the
purchase price from the initial closing date untd the dae of the fast instalimem payment shall be a protanion credit in favor of the Seller.

12. £SCROW CLOSING: At the placiion of Seller or Ruyerupon notu e to the other party nol less than five (5) days prioe to the daie ot
erther the nitial or final closing, this rapsaction or the ¢onv ey once contemplated hereby shall be made through escrow with 4 tithe com-
pany, bank ar other instifulicn o5 an atorney iitenced 1G-S0 ausiness T 1o Praciice in the State of Hlino:s in accosdance with the genecal
pravisions of an escrow trust covenng articles of agreemeni 1 deed consisient with the ierms of tha Agreemenl. Upon creabion of such
an escraw, anything in this Agreemenl 1o the contran natwi Astandig. installments ot payments due therealter and delivery ol the Deed
shall be made through escrow. The cast of the escrow indiuding Jn andillary inoney lender’s escrow, shatll be pad by the party tequesting
i,

13. SELLER'S REPRESENTATIONS:

La) Seller expressiy warrants 1o Buyet that no natwe feom any Oy, wllap’ or other governmental suthonty of a dwealling code violation
whith existed 1n the dwelling siructure an the premises herein described belore 1this Agreement was executed, has been received by the
wetbed, his prancpal or his agent within ten (10} years ot The date of executiofn ol tn Agreement.

{b) Seller repeesents that all equipment and appliances 10 be conveyed. incluiin, but not imited to the following, ate in operating con-
dition. all mechancal equipment; gealing and cooling squipment; water heates ¢/« sofreners; septic, plumbing, and elecirical systems,
kitchen squipment remaining with the premises and any misceilaneous mechan/calpersonal propefiy ta be transterred 10 the Buyer
L'pan the Buyer's request prior to the time of passession, Seller shall demonsiraie 1o thr-Ruyer or his representative all said cquipmem
and upon receipl of wotten notice of defiviendy shall promptly and a1 Seller '« expense correds the deficiency. IN THE ABSENCE OF WRIT-
TEN NOTICE OF ANY DEFICIENCY FROM THE BUYIR PRIOR 10 THE DATE SPECLIED HIR INITIAL CLOSING IT SHALL BE CON-
CLUDLL THAT THE CONDITION OF THE ABOVE FQUIPMENT 1S SATISFACTORY 1O (4F BUYER AND THF SELLER SHALL HAVE NO
[URTHER RESPONSIBILITY WITH REFERENCE THIRETO.

tr} Seller agrecs 1o lrave the peemises in bioom clean condition. All reluse and personal praper’s not 1o be delivered to Buyer shall be
removed lrom the premises at Seller’s expense before the date of inmal closing.

18. BUYER TC MAINTAIN: Buyer shall keep the improvemenis on premises and the grounds in as'goad Tepait and condition as they now
ate, ardinary wear and tear excepted. Buyer shall make all necessaty repairs and renewals upon said premses including by way of exam-
pie and not of hmitatian, in1enor and extenot painting and decorziing, window glass, heatling, ventiaing and air condioning equip-
ment, plumbing and electrical systems and fixtures; rool: masonry including chimneys and fireplaces, . M, however, ihe said premises
shatt e e thus kept i good repan. and 10 a clean, wghtly, and healthy condinon by Buyer, Selles may eithsr (a) enter same, himseH, or
11y 1hewr agenty, servants, or employers, withau! wwch entenng cauvng or comtifuling 4 termination of this Axses pent of an inter{erence
with Buyer's possesnaon of the premises, and make the necessary repains and do all the work requited 1o place said sovmases in wood iepair
and in a clean, sightly, and healthy condition, and Buyer agrees 1o pay 1o Sefler, as sa much additional purchase plicelior the premases, the
expenses 0f the gﬁller in making said repairs and in placing the piemses in a clean, sightly, and healthy condition: ‘ot .ot notily the Buyer
10 make such repairs and to place said premises in a clean, sightly, and healthy conditan within tharty (30} days ol suthhalice (except av s
otherwire provided 1n paragraph 21). and, upun detauit by Buyed in complying with said notice, ther, Seiler may gvail Fimsedt of such
semedies ac Seller may elect, it any, from those that are by this Agreement or 3t law or equity provided.

15. FINTURES AND EQRUAPMENT: At the tme of delivery of possession of the premise to Buyer, Buyer ablvo shall receive possession of the
personal property 10 be sold 10 Buys pursuant 1o the terms of this Agreement as we!l at of Lhe hxlures and equipmem permanenily al-
tached 10 the imgrovements on the premises, but unul payment in {ull of the puschase price 1s made, none ol such personal praperty, {ix-
tures of equipment shall be removed from the premnes withaut the prios wrinen consent of the Selfer.

16. INSURANCE:

{a) Buyer shall from and after the lime specilied in paragraph 5 lor possession, keep insured against loss or damage by fire or other
casuaity, the improvements now and hereafter arected on premises with 3 company, or companies, reasonably acceplabte to Seller in
policies conforming 10 Insurance Service Bureau Homeowners form 31 {"H.0.3") and, also, flood insurance where applicable, with
coverage nat less than the balance of the purchase price hereof (except that if the full insurable value of such improvements is fess Lhan
the balance of puichase price, then at such full insurable valuel for the benefil of the parties hereto and the inferests aof any mortgagee or
trustee, if any, as their interests may appear; such policy or policies shall be heid by Seller, and Buyer shall pay the premiums thereon

when due.

{b) In rase of inss of or damage to such improvements, whether hefore or after possession is given hereunder, any insurance proceeds
to which either or both of the parties hereto shall be entitied on account thereof, shall be used (1) in the event the insurance proceeds are
sufficient to tully reconstruct or restore such improvements, to pay for the restoration or reconstruction of such damaged or lost
improvement, ur (i} in the event the insurance praceeds are not sufficient te fully reconstruct or restore such improvements, then the
proceeds of insurance shall be applied to the unpaid balance of purchase price.

17. TAXES AND CHARGES: 11 sha!l he the Buyer's obligation to pay immediately when due and payvable angd prior 10 the date when the
sarme shall become delinquent atl genera! and special taxes, special assessmenty, water charges, sewer service charges and other taxes,
fees, hens, homeownesr association assessments snd harges now or herealier levied ar assessed or charged against the premses or any
pharr r:wn.-ol or any improvements thereon, including those heretofore due and to furnish Seller with the ariginal or duplicate receipts
therefnre.

15, FUNDS FOR TAXES AND CHARGES: (n addition (o the agreed installments, it any, provided in paragiaph 3, Buyer shall depasit with
the Selior on the day each instatiment payment is due. ar «f none are provided {or, ori the fiest day of each month subsequent 10 the dare
of wutiat closing. unti! the purchase price s paid «n full, 4 sum (herein referred 10 as “lunds') equal 10 one-twelilth of the yearly taxes,
assessments which may becme a lien on the premises, and the estimated annual premiums lar the insursnce coverages requured o be
kept and maintained by Buyer, ail a1 reasonasbly estimated 1o provide sufticient sums for the full payment of such charges ooe month prios
to their each becoming due and payable Failure 1o make the depcsils requited hereunde: shall constitute a breach of this Agreement.




