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_2. \A&) THIS MORTUAGE ("Security Instrument™) is glven on AUGUST 24th 1993 . ‘The Mortgagor s
- ,
AEN MCNEAL AND CARDLINE MCNEAL HIS WIFE

O

KENNEIH 1,
("Borrower"). This Sccurity [nsirzment is given to

THE FIRST MORTGAGE CORPURATICN

which is organized and existing under tho laws ¢ ILLINOIS » and whose
wddress iy 19831 GOVERNORS HIGHWAY,  FLUSSMOOR, ILLINOIS 60422
("Lender”). Borrower owes Lender tho principal sum of
SEVENTY EIGHT THOUSAND FOUR HUNDREU w'NE AND 00/100

Dollars (U.S. $ 78409.00 ).
This debt is evidenced by Borrower's note dated the same dite as this Security Instruiment ("Note"), which provides for monthly
- paymenty, with tho full debt, if not paid carlicr, duc and parablc on SEPTEMBER 1st 2008 . This Sccurity
Instrument secures to Lender: (0) the repayment of the debt cvidepzad by the Noto, with intcrest, and all renowals, cxlcnsions and
modifications; (b) the payment of all other sums, with interest, advarced under pragraph 6 o protect tho sccurity of this Security
insteument; and (¢) the performanco of Borrower's covenants and cgreements under this Sceurity Instrument and the Naote, For
this purpose, Borrower does hereby mortgage, grant and convey o iender the following described property located in
CO0K Counly, Illinols:

LOT 1 IN MACCARI‘S ADDITION TO SOUTH HOLLAND, BENG.-. SUBDIVISION OF PART OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNS!(1P136 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE oLAYT THEREOF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, "TLLINOIS. ON JULY 12,
1966, AS DOCUMENT NUMBER 2280671. TAX 1.0.#/29-26-110-032

4 f ANANS

-~

which has tho address of 935 & 170TH ST » SOUTH HOLLAND, . {8tract, Clty),
tllinois 60473 1Zip Code){"Property Address”);

m-AR(IL) 19212) FHA lllinols Mortgage « #/92
VMP MORTQAQE FORMS - (313)292-8100 - (800)821.
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TOCGETHER WITH all the improvements now or hereafier erected on tho property, and all casements, rights, appurtonances,
rents, rovaltiss, mineral, oil and gas rights and proflts, wator rights und stock and all fixiures now or hereafter o puet of the
property, All replacements snd additions shall also boe covered by this Sceurlty Instrurcnt, All ol the foregoing is reforred  in
this Sccurity Instrument as the *'Property. '

BORROWER COVENANTS that Borrower is lawlully sciscd of the eswe hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncrcumbered, except for encumbrances of record. Borrower warrants and
will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest und Lute Churge. Borrower shall pay when duc the principal of, and interest on, the
debt ovidenced by the Note and late charges due under the Note,

2. Monthly Payments of ‘Tuxes, Insurance and Other Charges. Borrower ghall include in cach monthly payment,
together with the principal and intcrest us set forth in the Noto and any late charges, an instllment of any (n) taxes and special
pasessments levied or 1o be levied against the Property, (b) leaschold payments or ground reats on the Property, and (¢) premiums
for insurance required by parngraph 4,

Euch monthly instattment for items (), (b), und (¢) shall equal onc-twellth of the annual amounts, ns reasonably cstimated
by Lender, plus ar‘anount sufficient to maintain an additional batance of not more than one-sixth of the cstimated amounts, The
full annual amount for sach itern shall be accumulated by Lender within a period ending one month before an flem woukd become
delinquent. Lender stall Hold the amounts collected in ‘trust to pay items (), (b)), and (¢) before they become delinguent.

If at any time the ) o0 the puyments hald by Lender for itoms (0), (b), and (¢), wgether with the future monthly payments
for such items payable to Ledder vrior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required W pay such s when duc, und if payments on the Note are cureent, then lender shall olther refund the
cxcess over one-sixth of the esticanred payments or credit the oxcess uver one-sixth of tho cstimated puyments (o subsceuent
payments by Borrower, ot the optica of Borrowsr, If the total of the payments muude by Borrower for ltem (a), (b), or (c) Is
insufficient to pay the item when duc, tien) Borrower shall puy to Lender any amount necessary (o make up the deficiency on or

before tho dato the item becomes due,

As uscd in this Sccurity Instrument, "Scereuiry” means the Sccrotary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay 11 mortguge Insuranco premium to the Sccrelary (or any year in which such
premium would have been required if the Lender st held the Sceurity Instrument), cach monthly payment shall also include
cither: (1) an installment of the annual mortguge insursce oremium to be paid by Lender to the Sceretary, or (il) o monthly charge
insteadd of a mortgage insurance premium if this Sccurity Instrument is held by the Sccretary. Ench monthly insullment of the
mortgage insurance premiwm shalt be in an amount sufficic’t o) accumulite the full annual mortguge Insurance premium with
Lender one month prior to the date tho full unnual mortgags. izxurance premium is duo to the Secretary, or if' this Security
Instrument is held by the Scerctary, cach monthly charge shall be Jo.an wnount equal 10 one-twelfth of one-hall percent of the
outstanding principal balance due on the Note,

If Borrower tenders W Lender the full payment of all sums sccured 0!/ tihis Sccurity Instrument, Borrower's account shall be
credited with the balance remaining for all instliments for ltems (a), (b), and (= and any mortguge insurance premium installment

that Lendzr has not become obliguted to pay to the Scerctary, and Lender shall ramptly refund any excess funds o Borrower,
Immediately prior 1o a foreclosure sale of the Property or ity acquixition by Lender, Borrower's account shall bo credited with any &

balance remaining for all installments for iems (a), (b), and (¢).

3. Applicution of Puyments. All payments under paragraphs 1 and 2 sholl be applicd by Lender as follows:

First, to the mortgage insurance premium o be paid by Lender W the Sceretury or to the mionthly charge by the Sccretary
instead of the monthly mortgage insuranco premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, Ml w.d other hazard insurance
premiums, as required;

Third. to Interest duc under the Note;

Fourth, to amortization of the principal of the Noto;

Fifth, to late charges duc under the Note,
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4. Fire, Flood und Other Hazard Insurance.  Borrower shall insure all inprovements on the Property, whether now in
oxistence or subscquently crected, against any huzards, casualtios, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Sccrctary. All insurunce shall be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payuble clanses in favor of, and in o form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance compasny concerned is hercby authorized and directed to make payment for such loss
dircctly w Lender, instead of to Borrower and to Lender jointy. All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither () to the reduction of the indebtedness under the Note and this Sccurity Instrument, first 1o any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (h) to the restoration or repair of
the damaged Property. Any application of the procecds 1o the principal shall not extend or postpone the duo duto of tho monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any cxcess insurancoe proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally

cntitled thereto.

In the event of forcclosure of this Security Instrument or other transfer of title o0 the Property that extinguishes the
indebteduesy, all riva, title and interest of Borrower in and to insuranco policies in force shult pass o the purchaser.,

5. Occupauncy, Fressrvation, Maintenance and Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occupy. cy.ablish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Sccurity [nstrument a7/ vaall continue to occupy the Property as Borrower's principal residenco for at least one year afier the
dato of occupancy, unless i) Scerelary determines this requirement will cause undue hardship for Borrower, or unless
oxtenunting circomstances coat which are beyond Borrower's control, Borrower shall notify Londer of any oxtenunting
circumstances. Borrower shall notCoramit waste or destroy, damage or substantinlly change the Property or allow the Property to
deterierate, reasonuble wear and tear gxeepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may ke reasonabls astion to protect and preserve such vacant or abandoned Property. Borrower shall also
be in defuult if Borrower, during the loas seplication process, gave materially false or inaccurale information or statements to
Lender (or failed to provide Lender with any spuwsial information) in connection with the foan evidenced by the Note, including,
but nat limited to, representations concerning Borvower's occupancy of the Property as a principal residence, I this Sccurity
Instrument is on a leaschold, Borrower shall coraply with the provisions of tho lease. If Borrower sequires feo title 0 the
Property, the leaschold and fee title shall not be merges unless Lender agrees o the merger in writing,

6. Charges to Borrower and Protection of Lendee’s Rights in the Property . Borrower shall pay all governmenual or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
dircctly to the entity which is owed the payment. If falluro to.nay would wiversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipis svidencing these nuyments,

If Borrower falls to make these payments or the payments requices by parageaph 2, or fails w perform any other covenants
and agreements contained in this Security Instrument, or thero is a legal piocesding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or w0 cifacce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's righi-in the Property, including payment of taxes,
hazard insurance and other iteims mentioned in paragroph 2,

Any amounts disbursed by Lender under this paragraph shall becomo an additioant'dzbt of Borrower and bo secured by this
Sccurity Instrument. These wnounts shall bear interest from the date of disbursement, at Zie *vote rute, and at the option of Lender,
shall bo immediutely due and payable,

P3N |

7. Condemnation, The procecds of any award or claim for damages, dircet or conscguepsal, in conncction with any
condemnation or other wking of any part of the Property, or for conveyance in placo of condemnition, wre hereby assigned and
shall be paid to Lender 1 the extent of the full amownt of the indebtednoss that remaing unpaid unace P >ote and this Sccurity
lnstrument, Lender shall apply such proceeds to the reduction of the Indebicdness under the Noto and Zaiw Sceurity Instrument,
first to any delinguent amounts applicd in the order provided in parugruph 3, und then to prepayment of prircipal. Any application
of the proceeds to the principal shall not oxtend or postpone the duc date of the monthly payments, whick wo referred o in
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pwagruph 2, or change the amount of such puyments. Any excess proceeds over an amount required ‘o pay all outstanding
indebitcdness under the Note and this Sccurity Instrument shall bo paid w the cntity logully entitied thoreto.

8. Fees. Lender may collcet fees und charges authorized by the Sceretury.

9. Grounds for Acceleration of Debt,

(») Default. Lender may, except as Hmited by regulations issued by thoe Sccretary in the case of payment defloults,
requiro immediate payment in full of ail sums sccured by this Sccurity Instrument ifs
(i) Borrower defuults by failing to0 pay in full any monthly payment reqquired by this Sccurity Instrumcent prior (o or
on the due date of the next monthly payment, or
@) Borrower defoults by failing, for o period of thirty days, w perform any other obligations contained in this
Sccurity Instrument.

(b) Sale Without Credit Approval. Lender shall, il permitted by applicable iaw and with the prior approval of the
Sceretary, require immediato payment In full of all sums sccurcd by this Sceurity Instrument if:
(i) All or part of the Property, or 4 beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, und
(il) The rroperty is not occupled by the purchaser or granteo us his or her principal residence, or the purchaser or
grantce Goes so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Scciclery,

(c) No Walver. /7 cicumstances occur that would permit Leader to require immediate payment in full, but Lender does
not require such paymaais, Lender docs not waive its rights with respeet to subsequent cvents,

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Sceretary will limit Lender's
rights in the case of paymenidefaults to require immediate payment in full and foreclose if not paid. This Sccurity
Instrument docs not authorize acecicration or foreclosure if not permitied by reguiations of the Sccretary.

(e) Mortgage Not Insured. Borrower sgrees that should this Sccurity lnstrument andd the Noto securcd thereby not be
cligible for insurunce under the National Housing Act within 60 days from the date hercof, Lender may, a1 its option and
notwithstanding anything in parageaph =9 soquire immediato payment in full of all sums sccured by this Sccurity
Instrument. A written statement of any autwaced agent of the Secretary dated subsequent o 60 days from the date
hercof, declining to insure this Sccurity Instrament and the Note sccured thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be cxercised by Lender when the unavailability of
insurance is solcly due to Lender's failure w remit o morgage insurance premium (o the Scerclary,

10. Reinstatement.  Borrower has a right to be reinstated if Lender has required immicdiate payment in full because of
Borrower's failure W pay an amount duc under the Note or this Sccurity Instrument. This right applics cven alier foreclosure
proceedings arc instituted. To reinstate the Sceurity Instrument, Borrowes siall tender in o lump sum all amounts required 1o bring
Borrower's account current including, to the oxtent they are obligations . Lorrower under this Sccurity Instrument, foreclosure
costs and rcasonable and customary attorncys' fees and oxpenses properly sosocinted with the forcclosure proceeding. Upon
reinstatement by Barrower, this Sccurity Instrument and the obligations that it seewics shall remain in cffect as if Lender had not
required immediate payment in full. However, Lender is not required to permit eeinstaicment if: (i) Lender has accepted
reinstatement after the conunencement ol foreclosure proceedings within two years irimediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatlement will preclude foreclosure onl gilferent grounds in the future, or (lii)
reinstatement will adversely affect the priority of the lien created by this Security Instrumect,

11. Borrower Not Released; Forbearance By Lender Not o Walver,  Extension of the'tine of payment or modification
of amortization of the sums sccurcd by this Sccurity Instrument granicd by Lender o0 any succedsor iz interest of Borrower shall
not operate to relcase the liability of the original Borrower or Borrower's successor in interest. Li:nde’ shall not be required to
commence proceedings aguinst any sucecssor in interest or refuse to oxiend tme for payinent or otherwigs madify amartizaton of
the sums sccurcd by this Sccurity Instrument by reason of any demand made by the original Borrower o0 Porrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any

right or remedy.
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12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenunts and  agreements of  this
Sccurity Instrument shall bind and benefit tho successors and masigng of Lender and Borrower, subject (0 tho provisions of
puragroph 9.b. Borrower's covenanty and agreemoents shall bo joint and soveral, Any Borrowor who co-signe thin Sceurity
fnstrument but docs not exccuto tho Note: (u) s co-signing this Sccurlty Instrumont only @ morigage, grant and convey that
Horrower's intcrest [n the Property under the terms of this Sccurity Instrument; (b) is not personally obligated 1o pay the sums
secured by this Sccurity Instruinont; and (¢) agreos that Lender and any other Borrower tnay agreo to oxtend, modify, forbear or
mako any asccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided (or in this Sccurity Instrument shall be givon by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed w0 the Property Adidress or
any other address Borrower designates by notico to Lender, Any notico o Lender shall be given by first class mail to Lender's
address stated hercin or any uddress Lender designates by notice o Borrower. Any notice provided for in this Sccurity Instrument
shall be deemied to have been given 1o Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federnl law and the law of the
jurisdicton in which the Property is located. In the event that any provision or clauss of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision. To this end the provisionx of this Security Instrument and the Nate ure dectured 10

be severable.

18. Borrower's Cozy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Bont.  Borrower unconditionally assigns and trunsfers o Lender all the rents and revenues of the
Property. Borrower authorizes Uender or Lender's agents (o collect the rents and revenues and hereby direets cach tenant of the
Property to pay the rents to Lepaceor Lender's agents, However, prior o Lender’s notee to Borrower of Borrower's breach of
any covenunt or agreement in the Genurity lnstrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender ane! Gorrower, This assignment of rents constitutes an absolute assignmernt and not an assignment

for additional sccurity only.

If Lender gives notice of breach to Borrewer: (a) all reats received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applicd to the sams secured, by the Sccurity Instrument; (b) Lender shall be entitled to collect and
receivo all of the rents of the Property: and (c) cac’s wnant of the Property shatl pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant,

" Borrower has not exceuted any prior assignment Of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required o enier upon, ke control of Or rapintain the Propetty beflore or after giving notice of breach o
Borrower, However, Lender or a judicially appointed recoiver may do-go at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or icriuc'y of Lender. This assignment of rents of the Property

shall terminate when the debt sccured by the Sceurity Instrument is paid i fut,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agresos follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fun arder puragraph 9, Lender may foreclose
this Security Instrument by judiclal proceeding. Lender shall be entitled to collec. nll expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, rensonable attorreys® fees and costs of title evidence.

18. Release.  Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shiull release this Sccurity Instrument
without charge o Borrower. Barrower shall pay any recordation costs.,

19. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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20, Riders to (tix Security Instrument, If one or more riders are cxecuted by Borrower and recorded togother with this
Sccurity lnstrument, Ui cavenants of cach such rides shall be incorporated {nto wvd shail amend and supploment the covenants
and agreements of this Scourity [nstrument as if tho rides(s) woro o part of this Security Instrument,

{Check appiicable box(ey}| o
1 Condominium *<id:¢ 7] Gradunted Payinent Rider ] Other (specify)

[} plannes Unit Developraent Rider {7 Orowing Bquity Rider

BY SIONING BELOW, Borrower scczpis and agrees to the terms conlained in mls Sccurity Instrument and in any rider(s)

cxccuted by Borrower and recorded with it 7<:
Wilncsses: . = /\J N’Q
//}’)1 (Seal)

MR MCNEAL Horrower
K [ IS £ DN

4{94.4_4_ T H e (Seah

OLINE MCNEAL Dwer

(Seal) L (Scal)

HHorrowor ‘Borrowaer

STATE OF ILLINOIS, Cook County ss:

l.P‘”‘{ THE UNDERSIGNED , a Notary Public in and fo/ <aid county and state do hereby certify that
KW MCNEAL AND CAROLINE MCNEAL HIS WIFE
KENNETH I,
, personally known to me to xc the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that The Y
signed and delivered the said instrumentas THELR  (ree and voluntary uct, for the uses and parpuacs thereln set forth,

Given under my hand and official scal, this 24°TH day of W , 1993

My Commission Expircs:
Nmuy'l“::’lu -

"This Instrument was prepared by: 2 “OFFICIAL SEAL®
@R 4R(L) w212 pdgesote  Dianc Greeno
P hetary Public, Stue of Ninols
LISA LEONI ; LG inssion Eapires 1730797
THE FIRST MORTGAGE CORPORATION A IS
19831 GOVERNORS HLGHWAY
FILOSSMOOR, L 60422
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