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DOWNERS GROVE, 1L 60515

RECORD AND RETURN TO:

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION
3051 OAK GROVE
DOWNERS GROVE, ILLINOIS 60515 93739384
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THIS MORTOAGE (*Secu:nty Instrument*) is given on  SEPTEMBER 3, 1993 . The montgagor is
FRANK J. ARENA o |
AND MARIAN M. ARENA -~ HUSBAND AND WIFE '

(*Barrower*). This Securily Instrument is givon
EDGEMARK BANy LOMBARD dbL\ ZECEMARK MOR’I‘GAGE CORPOPATION

which is orgunized and existing under the laws of THE STATE OF ILLINOIS i whow
address is 3051 OAK GROVE

DOWNERS GROVE, ILLINOIS 6051% (Lender*), Borrowor owes Lendor tho principal sum of
ONE HUNDRED TWEN’I‘Y FIVE THOUSAND

AND 00/100 Dollars U.S,§  125,000,00 ),

This debt is ovidonced by Horrower's note dated the senw dnto ux this Sscurity lusteument (*Nota*), which providee for
monthly payments, with the full debt, if not puid earlior, duv sad puysble on  OCTIOBER 1, 2008 S
This s«umy Lnutrumient secures to Lendor: (8) tho repayment of the dobt evsdonwd by th~ Note, with interest, and all mowm,
extensions and modifications of the Noto; (b) the payment of all other sums, with intures’, advanced under pargraph 7 to
protect the security of this Sucurity Instrumont; and (c) the porformance of Borcower's covanunts and agreemonts undor this
Security [nstrument und the Note. For this purpose, Borrowor doos hareby mortguge, grant and convoy to Lender the following

doseribod property located in COOK Count lllitmls.
LoT JEl) IN LAKEVIEW SUBDIVISION, BEING A SUBDIVISION IN THE' .anUTHWE

1/4 OF THE NORTHWEST 1/4 OF SECTION 6, TQWNSHIP 42 NORTH, RiN:E 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT 'I“uREOF
REGISTERED IN THE REGISTRAR OFFICE OF COOK COUNTY, ILLINOIS ON AUGUS'I'

24, 1990 AS DOCUMENT NUMBER 3906723, :} [

ML(C()’(T\ R /67750

- 6- -016 \ . Y

02-06-112 S 953729384
which has the address of 916 LAKEWQOD DRIVE, BARRINGTON (8o, Cly),

inoi 60010 . ") :
Hlinois (2l Code] ("Property Addrmss®);

; ’ ~ OPS 1099

ILLINOIS Blagle Famlly-Fannie Muoo/Freddie Mac UNIFORM INOTRUMENT 1 Pap Yol Form 3014 9
Q -BRIIL) w10y VMP MORTOAGE PORME « 131312930100 « 0018217981 _—
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5. Itweard or l'mpeUnN@llo:mE‘ lt@:lnA«l@pan@nEv)uYting o%eh;’riaz\grs oreclod on the

Priporty insured nguinst loss by firo, huzards inciuded within the torm "exionded coverugo®, and any other hazards, including
floods or flooding, for which Lender requires insurance, This insugunce shall b maintined in the amounts and for the perioda
that Londer requires. The insurance carrior providing the insurance shull bo chosen by Borrower subject to Lendor’s approval
which shall not be unreasonubly withheld, If Borrower fuils to maintain coversge doscribed abave, Londor may, at Lender's
option, obtuin coverngo to protect Lendor®s rights in the Property in accordunce with paragraph 7. ‘

Al insurance policios and renewals shall be ncceptable to Lender and shall include a standard mortguge clauss, Lender
shall havo the sight 1o hold the policies und ronewals, If Lender requires, Borrowor shull promptly give to Lender ull receipls of
paid promiums and renewal notices, Tn tho ovent of loss, Borrower shall give prompt notice to the insuranco carrior and Lender.
Lender may muke proof of loss if not mudo promptly by Borrawer, ' '

Unlers Lender and Borrowor atherwise ugreo in writing, invurance proceeds shall bo applicd to restoratlon or repair of the
Proporty damaged, if the restoration or ropuir iy cconomically fumsiblo nnd Lendor's securlty Is not lexsened. 1F the restoration or
repair i% not economicully fensiblo or Londor's sccurity would bo lexssned, the insunince proceeds shall bo appiied to the sums
weured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Froparty, or does not answor within 30 days a notice from Lendor that the insurance carrler has offered to sottlo a ¢luim, then
Lender muy collers she insuranco proeeds, Londer muy uso the proceods 1o ropair or restore the Properly or to pay sums
secured by this Security. Instrument, whether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender asi Borrower othorwise agros in writing, any application of proceeds (o principal shull not extend or
postpone the duo dute 6 ny monthly payments referred to {n paragruphs 1 and 2 or chango the amount of the payments, If
under parugraph 21 the Propecty is ncquired by Lender, Borrower's right to any insurance policics and procesds resulting from

"dumage to the Property prior fecheacquisition shall pass to Londer to the extent of the sums sectired by this Security Instrument
immediately prior to the acquisition. |
6. Occupuncy, Preservation, Muirdcnance and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrowor shull occupy, establish, and uss e Proporty as Borrower's principal residenco within sixty duys wfor the execution of
this Security Instrument and shall continue t¢ occupy the Property as Borrower's principal residence for at least ono year after
the dato of occupuncy, unless Lender otherwise pgeses in writing, which consent shall not be unreasonably withheld, or unless
osonunting circumstances oxist which are boyund Borrower's control, Borrower shall not destroy, damage or impair the
Proporty, allow the Property to doteriorato, or conuia® wasts on the Proporty. Borrower shall be in default if any forfeiture
action or procoeding, whether civil or celminal, in bogun thet-in Lendor’s good faith judgment could result in forfeiture of the
Proporty of othorwise materivlly impair the lien created by this Security Instrument or Lendor's security inturoat, Borrower may
curo such a defuult and roinstate, s provided in paragraph 18, Oy .euning the uetion or proceeding 1o be disminsed with a ruling
that, in Lendee's good fuith determination, prechudes forfuiture Of 4ho Borrowor's intorest in tho Property or othor matorial
impairment of the lien ceeated by this Security Instrument or Londor's zacurity interest. Borrower shall also be in dofault if
Borrawer, during the loan upplication process, gave maderially false or inecerente information or statoments to Lender (or fuiled «-
to provide Lender with any materiul information) in connection with the Toan £vidsnced by the Note, including, but not limited
to, vepresentations concerning Borrower's occupaney of the Property as a princinal <esidenco, 1f this Security Instrumont is on a
leasshold, Borrower shall comply with ull the provisions of the lewso. If Botruwer ucquires foo titlo to the Property, the
leaschold nnd the feo title shall not merge unless Lunder agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Sceurity Instrument, or there is u legal proceeding thut may significantly affect Londee’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnntion oe forfoilure or o enforco laws or regulufions), then Lendor may do and
pay for whatover ix necessary to protect the value of the Property and Lendor's rights in the Fiupzitys Lendor's uctions may
include puying any sums sccured by u lien which hus priority over this Sccurity Instrument, sppusring in court, paying
reuasonshle altoenoys' fees and entering on the Proporty to muko ropairs, Although Lender may take action 1:2der this paragruph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nsteument, Unless Borrower and Lendor agreo to other terms of payinent, theso amounts shall bear intercet from the
duts of disbursement ut the Noto ruto and shall he puyablo, with interest, upon notice fromn Lender to Borrower requesting
payment,

8. Mortguge Insurance. 1f Lender mquired rortgage insursnco as 4 condition of making the loan secursd by this Secusity
instruownt, Borrower shall pay the premiumw required to maintain the morigage insurunco in effect, If, for any reasen, the
mortgage insuranco coverage required by Londor lapsos or ceasen o bo in effect, Borrowor shall pay the promiums required to
obtain coveruge substantiully equivalent to the mortgugo insurance proviously in effect, at a cost substantinlly equivalent to the
‘cust 10 Borrower of the mortgage insurance previously in offect, from an aliernato mortgage insurer spproved by Lendor, If
substaptinlly equivalont mortguge insurance covorngo is not uvailuble, Borrowor shall pay to Londer cach month a sum equal to
onu-twelfth of the yearly mortguge insucenco premium being paid by Borrower when the insurunce coversge lapsed or coaned lo

be in offest, Lender will accept, use and rotuin these payments as a loss resorve in lisu of mortgage insurance, Loub::smo
1
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17, Trunsfer of the hu N‘QE«IFL IlAl\m GQP rt (f the Property ()}Enzli:?tgrfut in it

i sold or tranxforred (or if w bonoficinl intorest in Borrowur iy sold or trinwforred and: Borrowsr ix tiot u nutural person) without
Lender's prior written consont, Londer muy, st e option, requite immedisto paymient in full of all sums secured by this
Security Instrument. Huwever, this option shall not be exercivd by Laader “' oxaruine In prohidited by foderu! law g of the dato
of this Security Instrunwont.

If Lender exercises this option, Lender shall give Borrowsr notics of accelorstion. The nutice shall pravido a period of not
loss than 30 days from the date the notive is delivered or mailed within which Burrower must pay all sums secured by (his
Security Instrument. 1f Borrower fuilu o puy those sunw prior to the expirution of this period, Lender may invoke any romedios
pormitiod by this Security (nstrumont wilthout furthor notico or dewand on Borrowpr,

18, Bucrower's Right to Relnstute, If Boerower meols cortiin conditions, Borrowsr uhull have the right 10 have
enforcoment of this Security Instrumont discontinued ut any time prior Lo the earlier oft () S duys (or such other period us
upplicable law muy specify for rvinstatemont) befors sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Jnstrument. Those conditions aro thal Borsower: (a) payw
Londer all sums which then would be due undor this Securily Instrument and the Note as if no acceloration had occurred; (b)
cures any defuult of any other covensnts or ngroomonts; (¢) pays all expenses incurred in enforcing this Security lnstrument,
including, but notaited to, reasonablo attornoys’ foes; and (d) takes such action as Lendoer may roasonably roquire to assure
that the lica of this Seaurity Instrumont, Londer's rights in the Property and Borcower's obligation to pay tho sums secured by
this Security Instrumznt) shall continue unchunged. Upon reinstatoment by Borrower, this Socurity Instrument and the
obligutions sccured hereo: shall romain fully offective as it no accelerntion had occurred. However, this right (o reinstate shall

_not upply in the caso of accelorion under paragruph 17,

19, Sule of Note; Change #7 Loun Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more-times without prior notice to Borrower, A sule may rosult in a change in the entity (known
us the "Loan Servicer®) that collecty meainly payments due undor the Noto and this Security Instrumont. There also may be one
or more changes of tho Loan Servicor uiivlated to a suls of the Noto, If thoro ix a chango of the Loun Sorvicor, Borrowor will bo
given writton notice of the change in uccordance with parngruph 14 above and applicable lnw. The notice will state the name and
address of the now Loan Sorvicor and the add:asi-to which paymonts should bo made, Tho notico will also contain any other
information required by applicablo law,

20. Huzardous Substances, Borrower shall nui «auss or pormit the presence, use, disposal, storage, or rolgase of any
Hazardous Substances on or in the Proporty, Borrower skath not do, nor allow anyone else to do, anything affecting the
Proporty that in in violation of any Environmontal Law, Too proceding two sentonces shall aot apply to the prescnce, use, or
storngo on the Property of smull quantitios of Hazardous Subsiances that aro genorally recognized to bo appropriato to normal
residentinl uses and to maintenunco of the Property.

Borrower shall promptly give Lender written notico of any invertip:tion, claim, domand, lawsuit or othor action by any
governmental or regulutory ugency or private party involving the Propeity srd any Hazardous Substance or Environmental Law
of which Borrower has uctual knowledge, If Borrower leams, or is notified by any governmental or rogulutory authority, that
nny removal or other remedintion of uny Huzardous Substance affecting the Property”is necessary, Borrower shsll promptly take
&l necessary remediul actions in necordanco with Environmental Law,

As used in this purngraph 20, "Hazardous Substances® ure those substunces defined as toxic or huzardous substances by
Environmontsl Law and the following substances: gasoline, keroseno, other flammabie ¢z toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, muterils containing ashestos or formaldehyde, ko radioactive materials. As used in
this puragraph 20, "Environmental Law" means fedorl luws and laws of the jurisdiction whire the Property is located that
relnte to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendor fusthor covenant und agree us follows:

21, Accelerntion; Remedies. Lender shull give natice to Borrower prior to accelerution followinp Sorrower’s breach
of uny covenant or ugreement in this Security Instrument (but not prior to accelerntion under paiugraph 17 unless
applicable law provides otherwise), The notive shull specify: (a) the defuult; (b) the action required to cure the default;
(¢) a date, not less thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that filure to cure the defuult on or before the date spocified in the nolice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to ussert in the foreclosure proceeding the
nun-existence of u defuult or uny other defense of Borrower to accelerution and foreclosure. If the default is not cured on
or helore the date specifivd in the notlee, Lender, ut its option, may require immediate payment in full of all sums
sceured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

‘proceeding. Lender shall be entitled to colleet nll expenses incurred in pursuing the ranedies provided in this parugraph
21, including, but not limited to, reasonuble nttorneys’ fees und costs of title evidence,

22, Relense, Upon puyment of sll sums secured by this Security Instriument, Londer shall releaso thiv Security Instrument
without charge to Borrower.  Borrowor shall puy any recordation Costs,

2, Waiver of Homestend. Borrower waives all right of homesteud exemplim in the Pmpercy.  Form 3‘:’1"“ ;&E
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UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCPMENT RIDER Is made this 3RD day of SEPTEMBER .
1993 ., and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust or Security Deed (the *Security Instrument®) of the same date, glven by the undersigned (the
*Borrower"®) to aecure Borrower's Note to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION
(the "Lender®) of the same date and covering the Property described in the Security (natrument and
located at:
916 LAKEWOOD DRIVE, BARRINGTON, ILLINOIS 60010

{Property Address)
The Proparty Includes, but is not limited to, a parcel of land improved with a dwaelling, together with
other such parceis nnd certain common areas and facliitles, as described In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
The P | ¢ 8ol d unit deval " {the "Daciaration®),
e Proper’; is a part of a planned unit development known as 2ryerere
LAKEVIZW. OF BARRINGTON 93733384
(Hame OF Planned Unit Develooment )

{the *PUD‘.” ~The Property anlao includes Borrower's interest In the homeowners assoclation or
equivalent enil’; ‘awning or managing the cammon areas and facilities of the PUD (the "Owners
Association”) ar<( ¢ uses, benefits and proceeds of Borrower's Intoreat.

PUD COVENANIY in anddition to the covenants and agreements made in the Security Instrument,
Borrower and Londer fu ther covenant nnd agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD's
Constituant Document=," The ‘Constituent Bocuments® are the: (I} Declaration; (i) articles of
incorporation, trust instrumsnt or any equivalent document which creatos the Owners Associstion; and
(1) any by-laws or other ruizs or regulations of the Owners Assoclation. Borrower shall promptly pay,
whaen due, all dues nnd assessman’z.imposed pursuant to the Constituent Documants.

B. HAZARD INSURANCE. So long as the Owners Asasoclation maintains, with a generally accepted
insurance carrler, n "master* or “uiaaet® policy Insuring the Property which is satisfactory to Londer
and which provides Insurance cowvurioa in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazirdi 'acluded within the term "extended coverage,” them:

{l) Lendar walves the provision i, Cniform Covenant 2 for the monthly payment to Lender of
the yaarly premium instaliments for hazard insi:rance on the Property; and

{ll) Borrower's obligation under Unlfcrm Covenant & to maintain hazard insurance coverage on
the Property 1s deemed satisfied to the exteni fhat the required coverage is provided by the Owners

Association policy.
Borrower shall glve Lender prompt notice o zny lapse In required hazard insurance coverage

provided by the master or biankeat policy.

iIn the event of & distribution of hazard Insuraare proceeds In llou of restoration or repalr
following a ioss to the Property, or to common areas ani-7acllitias of the PUD, sny proceeds payable
to Borrower are hereby assigned and shull be paid to Lende . !.ender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess pali to Lorrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such.ariions as may be reasonable to insure
that the Owners Associaticn maintains a public flabliity insurance palizy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The procesds of any award or claim for dimsqos, direct or consequentlal,
payable to Borrower In connection with any condemnation or other taking of all or any part of the
Property or the common areas and faclliities of the PUD, or for any-conveyance in lleu of
condemnation, are hereby pssigned and shall be paid to Lender. Such prcecds shall be appiled by
Lender to the sums securec by the Security instrument ag provided in Uniforin Cr.ymnant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, sxcept after notice to Ler.anr and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(I} the abandonment or termination of the PUD, except for abandonment or terxiration required by
law In the case of substantinl destruction by fire or other casuaity or In the caca of a taking by
condemnation or eminont domain;

{li) any amendment to any provision of the "Constitusnt Documents® If the provision is for the

expross benefit of Lender; .
{H1) termination of professional management and assumption of self-management of the Owners

Asgoclation; or
{iv) any actlon which would have the effact of rendering the public lability insurance coverage

maintoined by the Owners Association unacceptabie to Lender,

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts dishursed by Lender under this paragraph F shall become additionai debt of
Borrower secursd by the Securlty Instrument. Unless Borrowor and Lender agree to other terms of
payment, thase amounts shall bear Interest from the date of disbursement at the Note rate and shall be
payable, with Interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider. )
(Seal) x -//&?/v; é 2 Q’Uml-u_sy)
Borrower WK . Bomrower
5‘(» /7PN ?/({“/ &/M—ha_dml

(et} ’
somower ~ MARTIAN M. ARENA

MULTISTATE PUD RIDER — Single Famity — Fannie Mas/Freddie Meo UNIFORM INSTRUMENT Form 3180 8/80

Borrower
DP8 1073




