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and should be “sturned to: MORTGAGE

JENNIFER PORIINL
NIDNBST MORTGAGS LCRVICES, INC.

q 1901 SOUTE MEYERM ¢0LAD, SUITE 300

OAKBROOK TERRACE, 1o wUl81

e

=

THIS MORTGAGE ("Security distrument”) is given on SEFTEMBER 9, 1993 , The mortgagor is

(% LAWRENCE W. JONES AND JOYZC® M. JONES, MARRIED TO EACH OTHER

P‘-\

Q ‘ |

\y | ("Borowes"), This Sccurity Instrumeni is given o THE FIRST NATIONAL RANK OF CHICAGO

| ) Lo

%
* b
& S
£ which is organized and cxisting under the laws of THE LJLED STATES OF AMERICA .and whose .
f’. adedress is ONE PIRST NATIONAL PLAZA, CHICAGO, IZL/NOIS 80670 il
5 (" nder"). Borrower owes Lender the principal swn of .. -
ONE HUNDRED TWENTY FIVE THOUSAND & 00/100 e
z Dolws (US. $ 125,000.00 ), '
u Thls debt is evidenced by Borrower's nole dated the same date as this Securily [ngtune2t ("Note'), which providea for monthly

paymenis, with the full debt. if not paid earlicr, duc and payable on C<TOBER 1, 2023 . This Sccurity

Instrument secures to Lendes: (a) the repayment of the debt evidenced by the Note, with intercss, and all ronewals, emnsions and

modifications of the Nole; (b) the payment of all other sums, with interest, advanced under paragrai 7 W protect the securily of

this Security Insteument; and (c) the performance of Borrowsr’s covenants and agreements under his ezurity Instrument and the

Note. For this purpose, Borrower doces hereby morigage, grant and convey o Lender the following (bl property locaied in
COOK

it S L

County, lllinois:
1%
| L3
BER ATTACHED RIDER FOR LEQAL DESCRIPTION . :J
| o o
REAL ESTATE TAX I.D. #4 1 01 01 207 001 a
which has the address of 4012 N, WILKE RD, ARLINGTON HTS {3urent, City),
Llinois 60004 ("Propenty Address"); R :
' {lp Cods) Form 3014 9/90
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8, Hazard or Property Insurance, Borrower shall kecp the inigiroveineng$ nows cxisting or hoteafir orected on the Propenty
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be muintained in the amounis and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject W Lender's spproval which shall not
be unreasonably withheld, If Borrower fails to mainwin coverage deseribed shove, Londer muy, st Lender's opon, obial
coverage W proloct Lendor's rights in the Property in accordance with paragraph 7.

Ail insurance policics and rencwals shali be acceplable w Lender and shall includo o standard morigage clause, Lender shall
have tho right to hold the policios andt renowals, [ Londer requires, Borrower shall promptly give o Londor sll recoipts of pakt
premivms and renewal nolices, In the event of lnss, Borrower shall give prompt notice W tho insurance carrier and Lender, Lender
may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuwrance proceeds shal) be applied w restorulion or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's securily i9 not lessened. IF the restoration or
repair is not cconomically feasible or Lender's security woukl be lossened, the insurance procecds shill be applied 10 the swns
secwed by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or doee ot answer within 30 days a netice from Lender that the insurance carvier has offercd 10 soltke a claim, then
Lender may colliect thé insurance proceeds. Lender may usc the proceeds (o repair of resiore the Property or 10 pay sums secured
by this Security Instrunier.. whether or not then due, The 30-day period will begin when the notico is given,

Unless Lender and Puernwer othorwise agroe in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paviosnts refesred 10 in paragraphs | and 2 or change the amount of the paymotits, If under paragraph
21 the Property is acquired by Luader, Borrower's right W any insurance policies and procecds resulling from damage 10 the
Property prior to the acquisition ¢h=ii pass (0 Lender o the extent of the sums sceured by this Security Insirument immediately
prios to the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall nccupy, cstablish, and use the Proferty as Borrower's principal rosidence within sixty days aficr tho execution of
this Sccurity Instrument and shall conlinue 10 occupy the Property as Bosrower's principal residence {or ot least one yoar afior the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exicnualing circumslances exist which are beyond Borrewa's conirol, Borrower shall nol destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Pronerty. Borrower shall be in default il any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lende:’s sod faith judgment could rosult in forfeiture of the Propenty or
atherwisc malerially impair the licn created by this Securily Instrument or Lender’s securily interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the.&an or proceeding W bo dismissed with a ruling that, in
1ender's good faith determination, precludes forfeiture of the Borrower’s Faterest in the Property or other materia! impairment of
the lien created by Lhis Security Instrument or Lender’s securily interest. Borgwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or siate;aen's to Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Now, including, but not limited 10, representalions
concemning Borrower's occupancy of the Property as a principal residence. If this Se:urity Instrument is on a leaschold, Bonmower | -
shall comply with all the provisions of the lease. If Bosrower acquires fee title to the Proprty, the leaschold and the fee tie shall .
not merge unless Lender agrees (0 the mergesr in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o porform the coveiants and agreements conlamed in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfarce laws or regulations), < Lender may do and pay
for whalever is necessary (o prolect the value of the Property and Lender's eights in the Property. Leided’= actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in cLurt naying reasonabie
attorncys' fces and entering on tho Property to make repairs, Although Lender may tike action under this juagraph 7, Lender
does not have 10 do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secnmy
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payabie, wilh intcrest, npon notice from Lender to Borrower requesting paymont.

8. Morigage Insurance, If Lender requircd mortgage insurance as a condition of meking the Joan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ccases Io be in clfect, Borrower shall pay the premiums required to
obtain coverago substantially cquivalcent to the mongage insurunce previously in elfect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an aliernaic morigage insurer approved by Lender, If
substartially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurance, Loss msu‘ve

-

. - Form
oo-tﬂ(IL)‘ te108) ‘ Pagedole - inAlale:
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FIRST CHICAGO Chicago, Winols 80870
The First National Bark of Chicago . Telophone: {312)732-4000
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LOAN ¢ 0000833272
4012 N, WILKE RD
ARLINGTON NTS, IL 60004

LEGAL DRSCRIPTION RIDER

10T 39 IN TIBURON PLANNED UnY< DEVELOPMENT PLAT IN PART OF THE EAST 1/2 or TiR
NORTHEAST 1/4 OF BECTION 1, TOVASNIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL WERIDIAN, AND PART OF TVZ WEST 1/i OF THE NORTHWEST 1/4 OP SECTION &,
TOWNNGHIP 42 NORTH, RANOGE 11, EAST 37 THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THRREOP RECORDED JULY 8, 1%77 A8 DOCUMENT NUMBER 24004940 AND
CERTIPICATES OF CORRECTION RECORDED SEPTE’GSR 28, 1977 A8 DOCUMENT 24121632 AND
RECORDED OCTOBER 21, 1977 AS DOCUMENT 24.39130, ALL IN COOK COUNTY, ILLINOIR.

REAL ESTATE TAX I.D. # 1 02 01 207 001
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16, Borrower's Copy. Botrower shall be given one conformed copy of the Note sl of !his‘Sccurhy Insirumont,

17, Transler of the Propert‘! or a Beneficial Interest in Borrbwer. 10 all or any part of the Propeny or any interest in it is
sold or transferred (or i o benelicial interest in Borrower is sold or transferred and Borrower is not 8 nalural gcrson) without
Lender's prior wrliten consent, Lender may, at its option, requirc immediate payment in full of all sums secured d\;omis Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by {ederal law a8 of the date of this
Security Instrument.

If Lender exercises this xz&l:ion, Lender shall give Borrower notice of acceleration. The noiice shall provide a period of not less
than 30 days from the date the notico is delivered or mailed within which Borrawer must pay o) sums socurod by this Security
Instrument, If Borrower fails 10 pay these sums prioe (o the cxpiration of this period, Lender may invoke any remedles persitied
by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [{ Bowawer meets cortain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinucd al any Ume prior {0 the cartier oft (s) S days (or such other period as
applicabic law may specily for reinstatement) before sale of the Property pursuant to any power of sale coniained in this Secufilir
Instrument; or (h) entry of a judgment cnforcing this Security Instrument. Those conditions are that Rorrower: (ug‘rnys Lender al
sums which then would be duc under this Security Instrument pnd the Note as if no acceleration had occurred; (b) cuses any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity lnstrumens, including, but
not limitcd tn, reasorable attomeys’ fees: and () takes such action na Lender may reasonably require k assuro that the Hen of this
Security Instrumeat. Lender's rights in the Property and Borrower's obligation o pay the sums secured by this Sccurity
Instrumcnt shall contiauc unchanged, Upon reinsialement by Borrower, this Security Instromeni and the obligatons secured
hereby shall remain tul'y ¢ffective as if no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleration under paragronn 17, o ‘

19, Sale of Note; Chaug’ o' Loan Servicer. The Noic or a partial inlercst in the Nowe (logether with this' Sccurity
Instrument) may be sold one or miars times without prior notice 10 Borrower, A sale may resull in 8 change In tho entity (known

w23 the "Loan Servicer") that collects rionthly payments due under thie Note and this Sceurity Instrument, There also may be one or

L7 more changes of the Loan Servicar unrclaicd 1o a sale of the Note. If there is o chunge of the Loan Servicer, Borrower will be

given writien notice of the change in acrori'ance with paragraph 14 above and u&)lica le law. The notice will state the agme and

 -address of the new Loan Servicer and tic-address to which payments should be made, The notico will also contain any other
3-. information rcquired by applicabic law,

20. Hazardous Substances, Borrower shadl not cause or permil the presence, use, disposal, storage, or release of any

w Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyanc else 1o do, anything affeciing the Property

> thatis in violation of any Environmenial Law. The preceding two seaiences shall not apglcy 1o the presence, use, or storage on the

‘;'7 Property of small quanuties of Hazardous Substances thii-are generally recognized 1 be approprinte to normal residentlal uses

and o maintenance of the Property.

Borrower shail promplly give Lender writien natice of any invesiigation, claim, demand, lawsuit or other mtkml!;} any
governmental or rcg':ﬂ:tmry pgency or private party involving v Pyoperty and any Hazardous Substiewe o Environmental Law
of which Borrowar has actual knowledge. If Borower leams, or ix rotificd by nny goveenmental of regulsory authority, that an
removal or other remedintion of any Hazardous Substance alfecting v Propenty is necessary, Borrower shall prompily take all
nccessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those subsweces defined as toxic or hazardous subsiznces by
Environmental Law and the following substances: gasoline, kesosens, other Summable or {oxic potraleum ucts, wxle
pesticides and herbicides, volatlle solvents, materials containing ashesios or foranldekyde, and radioactive materials. As used In
this paragraph 20, “"Environmental Law” means féderal laws and lnws of the jurisdizéa where the Property Is locaed that relate
1o heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs!

21, Acceleration; Remedies, Lender shall give notice to Borrower prior (o accelerution-Jolloing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prier to acceleratlon Gndvs oaragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the defanlt; (b) the action required ¥ cure the default; (c)
#a dute, not Jess than 30 days from the date the notice ia given to Borrawer, by which the default mosi be cured; and (d)
that fallure to cuve the default on or before the dute specified in the notice may result in acceleratlon of Ghs sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of ihe Property, The notlce shuil further inform
Borrower of the right to reinstate fter ucceleration and the right (o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 10 accelerution und foreciosure, If the defuubl is not cured on or belore the
date specified in the notice, Lender, at lts aption, may require immediate payment in full of all sums secured by thia
Security Instrument without further demand and may foreclose this Securily Instrument by judicia) proceeding, Lender
shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this pargraph 21, inctuding, but not
limited 10, reasonable atiorneys’ fees and costs of title evidence.

22, Release,  Upon payment of alf sums sccured by this Security Instrument, Lender shall reloase this Security Instrument
without charge to Borrower. Borrower shall pay any cecordation costs,

23, Walver of Homestead. Borrower waives all right of homesiend exemption in the Property.

R Form 301490
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