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20X 169 MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on 14TH, day of SEPTEMBER, 1993. The
mortgager is LORRAINE JOHNSON DIVORCED & NOT SINCE REMARRIED

("Borrower®}. inis Security Instrument is given to MORTGAGE CAPITAL CORPORATION
which is organ’fzrd and existing under the lawe of Minnesota, and whose address
is 111 E. KELLOGG B2ULEVARD, SUITE 215, ST. PAUL MN 55101,

{"Lender"). Borrover owes Lander the principal sum of

FIFTY FOUR THOUSAND ~UVE HUNDRED AND
NO/1CO DOLLARS (U.S » £4,900.00). This debt is evidenced by Borrowsr’s note

dated the same date as (his Security Instrument ("Note"), which provides for

© menthly payments, with +l.e full debt, if not paid earlier, due and payable on the

firast day of CCTOBER, 2023. /Tihis Security Instrument secures toc Lender: (a) the
repayment of the debt evidencea by the Note, with interest, and all renewals,
extensions and modifications of Lna Nota; {b) the payment cf all other sums, with
interest, advanced under paragriph 7 to protect the sdecurity of this BSecurity
Instrument; and (c¢) the performanca »f Borrower's covenanto and agreements under , .
this Security Instrument and the Nocai. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender Lhe following described property located in
COOK County, Illinocis:

SEE ATTACHED LEGAL

PIN # 11-30-307-207-1034

which has the address of 7348 N RIDGE BOQULEIVARD #12A, CHICAGO
{Street]} (City)
{"Property Address");
Illinole 60645~
(2ip Code)

TOGETHER WITH atl the improvementa now or heroaftor erected on the property, and all esssements,
sppurtenances, and fixtures now or hersafter o part of the property. All replacements and additions shall
also be covered by this Security instrument. All of the foregaing Is referred to in this Security
Inatrument ss the "Property."

BORROWER COVENANTS that Borrower is lawfully soisod of tho astate hersby conveyed and has the right
to mortgage, grant and convey the Property and that the Proparty is unencumboered, axcept for sncumbrances
of record. Borrower werrsnts and will defend generaliy the title to the Property againat ail cleime and
demarciz, subject to any encumbrances of record,

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants uWith
limited variations by jurisdiction to constitute & unlform security instrument covering resl property.
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UNIFORM COVENANTY norbmﬁpﬁ ni'A: Hmuc OPY

1. payment of Princi H L L ha 4 r shfl| promptiy psy
when due the principai of and (nterest on the debt Mdnd-ﬁ"by the Kote snd sny prepayment and
iate charges due under ths Note. PR

2. Fuxds for Texes and [rsurance. Subject to applicablie law or to & written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are dus under the Note, until the Note is
paid fa tull, & sum ("Funda®) for: (a) yearly tanes and sssessments which may sttain priority over this
Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, {f sny: {(c) yearly hazard or property insurance promiums; (d) yearly flood {nsurance premiums,
it sny; (e) yearly mortgags insursnce premiums, {f any; and (f) any sums paysble by Borrower to Lender, in
sccordance with the provisions of paragraph 8, in Lisu of the payment of mortgsge insurance premiums.
These itoms are called “Escrow [tems.” Lender mey, at any time, collect and hold Funds in an smount not to
encesd the maximum amount a lender for a federally related mortgage loan may require for Borrower*s escrow
sccount undar the fsders! Real Estate Sattiement Procedures Act of 1974 as smended from time to time, 12
U.3.C. Jection 92501 st seq. ("RESPA"), uniess another law that applies tc the Funds sets a Lesser amount.
1f so, Lender may, at any time, collect snd held Funda {n an smount not to @ d the | amount .
Lender mey estimete the smount of Funds dus on the besis of current data and reasonable estimates of
experdditures of future Escrow [tems or otherwise In mccordence with applicable law.

The Funds shall be heid in an fnscftution whose deposits are insured by a federsl agency,
instrumentallty, or entity (including Lender, if Lender is such an institution) or in any Federal Home
Losn Bank. Lender ahiil spply the Furds to pay the Escrow !tems. Lender mmy not charge Borrower for
hotding and spptying cte Funds, annualty anslyzing the escrow account, or verifying the Escrow Items,
untess Lender pays Borr7~>r interest on the Funds and anplicable law permits Lender to make such a charge.
However, Lender may regul e Borrower to pay & ona-time charge for an independent real estats tax reporting
service used by Lender {r cornection with this loan, unless applicable law provides otherwise. Unless osn
sgreement is made or applicalil law requires intersst 1o be paid, Lender shatl not be required to psy
Borrower any intera2sat or earningg ¢4 the Funds. Borrower and Lender may agree in writing, however, thet
interest shsll be paid on the Furda tender shall give to Sorrower, without charge, an annual Basccounting
of the Funds, showing credits anc.Zcoits to the Funds and the purpose for which each debit to the Funds
was mede. The Funds are pledged ss add/cicnal security for stl sums secured by this Security Instrument.

I the Funds held by Lender exceed h. snounts permitted toc be held by applicable lew, Lender shall
account to Borrower for the excess Funds in ».cordance with the requirements of applicable [aw. [f the
amount of the Funds held by Lender »t any tine is not sufficient to pay the Escrow [tems when due, Lender
may so notify Borrower in writing, and, in such (ss': Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the ‘et 'ciency in no more than twelve monthiy payments, ot

Lender’s sole discretion.

Upon payment in full of all sums secured by this Sicurity Instrument, Lender shall promptly refund to
Borrower eny Funds held by Lender. If, under peragrasph 21, Lencer shall acguire or sell the Property,
Lender, prior to the scquisition or sale of the Property, sMall spply sny Funds held by Lender at the time
of scquisition or ssle as & credit against the sum secured by thiy Security Instrument.

3. Appiication of Payments. Uniess spplicable taw provides cche/wise, all payments received by Lender
under paragrephs 1 end 2 shall be applied: first, to any prepaymenc -ha-ges due under the Note; second, to
smounts paysbie uncer paragraph 2; third, to interest due; fourth, to'prircipal due; and Last, to any late
charges due under ths Note.

&.-Charges; Liena. Borrower shall pey ali taxes, asssssments, chargr., fines and impositions
attributable to the Property which may attain priority over this Security Inatrument, and |esschold
payments or ground rents, {f any. Borrower shall pay these obligations in the mes= provided in paragraph
Zf“nr if not paid in that mamner, Borrower shai{ pay them on time directly te th: Jerson owed payment.
IlfP;touer shall promptly furnish to Lender all notices of amounts to be paid under’ th1a paragraph. If

N lérrmr mekes these payments directly, Borrower shali promptly furnish to Lender recuits evidencing the

(=] p.{‘_mn.

3 \;-,;;Borrouer shall promptly discharge any iien which has priority over this Security Inccrument unless

gioﬂ:mr: ¢a) agress in writing to the peyment of the obifgation secured by the tien [n a manner

t‘u:glinbln to Lender; (b) contests in good faith the \fen by, or defends sgalnst enforcement oy «ch. lien

nin, tegal proceedings which in the Lender's opinion operate to prevent the anforcement of the Lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to (nis
Security instrument. 1f Lender determines that any part of the Property it subject to a Llien which vy
attain priority over this Security [nstrument, Lender mey give Borrower @ notice fdentifying the {flen
lorroﬁor shall eatisfy the lien or take one or more of the sctions set forth sbove within 10 deys of the
piving of notice.

S, Hazard or Property Insursnce. Borrower shall keep the improvements now saisting or hersefrer
erected on the Property imsured sgainst loss by fire, hazards tncluded within the term *‘extended coverage®
and sny other hazsrds, inciuding floods or flooding, for which Lender requires insurance. This imsurance
shall be maintained in the amounts and for the periods that Lender requires. The Iinsurance carrier
providing the insurance shall be chosen by Borrower subject to L(ender’s spproval which shall not be
unreasonably withheld. 1f Borrower fatls to maintsin coverage described above, Lander may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

ALl insursnce policies ond renawals shal! be ecceptable to Lender and shall include a standard
mortpage clouse. Lencler shall have the right to hoid the policies and rerewals. If Lender requires,
Rorrowsr shall promptiy give to Lander all receipts of paid premiume and renewal notices. [n the event of
{oss, Borrower shall pive prompt notice to the insursnce cerrisr end Lender. Lender may make proof of

loss {f not mede promptiy by 8orrower.
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Unless Londer and Bor WN reefl in itPnfl, rancaf p dy [ shpt appiied to
restorstion ar repair of tk deodobd, §t th raphiryl Sppmicatfy jfesaible and

,Lender s sacurity {e nut tossened. [f the restoration or repair I8 not economically feasible™ or ‘Laonder’m
security would be leasaned, the insurence proceods shall be pppliod to the sums sacured by this Security
Inatrument, whether ar not then due, with any cxcess paid 1o Barrower. !f Borrower sbandons the Property,
or does not ansWer within 30 days » notice from Lender that the insurance corrier has offered to settio &
claim, then Lendar may collect the jnsurance proceeds. Londar may usc the procoeds to rspair or restore
the Property or to pay sume secured by this Security Instrument, whether or not then due. The 30-day
pariod will begin when the notice is glven.

Unless Lender and Borrower otherwise sgree in writing, sny spplication of procoeds to principal shall
nat extend or postpone the due date of the monthiy peyments referred to {n paraprophs t and 2 or changs
the amount of the paymenta. |f under psragraph 21 the Property is acquired by Lender, HBorrower’s ripht to
any insurance policies and proceeds resulting from dsmoge to the Property prior to the ucquisition shall
pess to Lendor to the extent of the sume socured by this Security Instrument immedintely prior to the
scquisition.

&. Oceupsncy, Freservetion, Maintenance and Protaction of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use tho Proparty a& Rorrower’'s principal
residence within sixty days after the axecution of thias Security [nstrument and shall continue to occupy
the property s Borrower’s principal residence for at lesst one year after the date of occupansy, unless
Lender otherwise agrees in writing, which consent shall not bhe unreasonably withheld, or uniesa
pxtenuating circur.tunces exist which are beyond Borrower’s control., 8orrower shall not destroy, damage or
impair the Property, ‘sllow the Property to doteriorate, or commit waste on tho Property. Borrower shall
be in default i¥ any forfeiture action or proceeding, whether clvil or criminel, is begun that in Lender’s
good faith judpment cculd result in forfefture of the Proparty or otherwise meterially impair the llen
created by this Security (nstrument or Lender’s securlty interest. Borrower may cure such e default amd
reinstate, as provided in proasgraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith-deie-mination, precludes forfeiture of the Borrower’s interest In the
Property or other material impai-mesc of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be ‘7 default if Borrower, during the lLoan application process, gave
materially false ar {naccurate informeiron or statements to Lender (or failed to provide Lender with any
material Information) in connection wit® r.& loen evidenced by the Note, including, but not Llimited te,
representations concerning Burrower’s occuparz, of the Property 23 a principat residence. 1f this Security
Instrument is on & tessehald, Borrower shal' comply with all the provisions of the lease. I|f Borrower
acquires fee titie to the Property, the leasenu'ac wd the fes title shall not merge unless (ender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Prope/t,, |t Borrower fails to perform the covensnts
snd agreements contained in this Security Instrumsnt, or there is a legsl proceeding that may
signiticantly affect Lender's rights in the Froperty (suc’. es s proceeding in bankruptcy, probate, for
condenation or forfeiturs or to enforce laws or regulatiuns), then Lender may do and pay for whatever is
racessary to protect the value of the Property and Lender’s (ights in the Property, Lender’s sctions may
include paying sny aums secured by a Lien which has priarity ovir this Security Instrument, appesring in
court, peying resasonable attorneys’ fees and entering on the Propercy to make repairs. Although Lendar
may take action under this paragraph 7, Lender does not have to do fu,

Any amounts disbursed by Lender under this paragraph 7 shail bucim additional dabt of Borrower
secured by this Security lnstrument. Unless Borrower and (ender agree to othoi terms of payment, thess
amounts shall bear interost from the date of distursement st the Note rate and shall be payable, uith
interest, upon notice from Lender to Horrower requesting payment.

8. Mortgage Insurance. 1f Lender recuired mortgege insurance as a (cuwrdition of making the
loan secured by this Security Instrument, Borrower shal!l pay the premium reguiirrd4 to msintain the
mortgage insurance in effect. [f, for any reason, the mortgage insurance coverage required by Lender
lapses or ceases to be in effect, Borrowor shall pay the premiuma required to' cbxain coverage
substantially equivalent ta the mortgage insurance proviously In effect, at & cuet ~wtantlally
equivalent to the cest to Horrower of the mortgage insurance previously in effect, from an alterpate
martgage insurer spproved by tendar. 1f substsntially equivalent mortgeges insurance covevage '3 not
availeble, Borrower shall pay to Lender each month p sum equal to one-twelfth of the yeerly  ncotgage
insurance premiun being pald by Rorrower when the insurance coverage lapsed or cessed to bBe In vrrfict.
Lender will asccept, use and retaln these payments as a (oss reserve in lieu of mortgage {nsurance. Las
reserve paymants may nc longer be required, at the option of Lender, if mortgege {nsurence coversge (in
the amount and for tha period that Lender requires) provided by an insurer approved by (ender agein
becomas available and iz cbtalned. Borrower shall pay the premiums required to meintain mortgage (nsurance
in effect, or to provide s loss reserve, until the requirement for mortgage insurance ends In  sccordance
with any written sgresment betwesn Borrower and Lender or sppliceblie lau.

9. Inspection. Lender or its sgent may maka reasonable antries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or pricr to an Inspection specifying reasonsble cause for
the inspection.

10. Corwiemnation. The proceeds of any award or claim for damages, direct or conassquentisi, in
connection with any condemnation or other taking of any part of the Property, or for conveyancs in lieu of
cornciemnation, are hereby assigned and shall be paid to Lender.
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thia Sscurity Imatrument, whether or not then due, with any excess o Borrower. Iin the avent of
partial taking of the Property in which the fair market vatue of the Property immediately before the
taking Is squal to or greater than the amount of the sums secured by this Security !retrument immediately
befors the taking, unlass Borrower and Lender ctheruise agree in writing, the sume secured by thia
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction:
{8) tha total mmount of the sums secured immediately before the taking, divided by (b) the fair market
value of tha Property immediately befora the taking. Any balance shall be paid to Borrower. In the event
of a partial taking of the Property in which the fair market value of the Property immediately before the
taking fs less than the amount of the sume secured imwmedfately before the taking, untess Borrower and
Lender otherwise agree in writing or unless applicable taw otherwise provides, the proceeds shall be
applied to the sume secured by this Security I[nstrument whether or pot the sums are then due.

1f the Property is abandoned by Borrower, or {f, safter npotice by Lender to Borrower that
condemnor offers to make an award or settle a claim for damages, Sorrower fails to respond to Llender
within 30 days aftar tha date the notice is given, Lender {s suthorized to colliect and sppiy the proceeds,
at its option, either to restoration or repair of the Property or to the sums secured by this Securfty
Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agres In writing, sy application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such royments.

11, Borrower ant Relensed; Forbearsnce By Lender Not n Walver. Extensfon of the time for payment
or modification of smw.tization of the sums secured by this Security Instrument granted by Lender to any
succesBor in Tntereat ¢ torrower ghall not operate to release the Lishility of the criginal Borrower cr
Borrower’s successors 1. i'«orest. Lender shall not be required to commence proceedings against any
succeasar (n {nterest or t1e7y7c to extend time for payment or otherwise modity amortization of the sums
secured by this Security Ins:rusent By reason of any demsnd made by the oripinel BSorrower or Borrower’s
successors in interest. Any forbes once by Lender In exercising any right or remedy shall not be a waiver
of or preciude the exerciae of any icht or remedy.

12. Successors and Aasigns Bound- Joint and Several Liability; Co-signers. The covenants
and agreements of this Security Tnstruen’ s=all bind and benefit the successors and assignu of Lender and
Borrower, subject to the provisions of parogresph 17. Borrower’s covenants and sgreements shall be joint
and meveral. Any Barrower who co-signs this fecur ity Enstrument but dods not execute the Nota: (a) is
co-signing this Security Instrument only toc Aartgaqe, grant snd convey that Borrower’s {nterest {n the
Property under the terms of this Security Instrimen:; (b) is not persorally obligated to pay the sums
secured by this Securi{ty [nstrument; and (c) sgreer that Lender and any other Borrower may agres to
extend, modify, forbeer or make any sccommodatlions wit) ragard to the terms of this Security Instrument or
the Nota without that Borrower's consent.

13. Loan Charpges. If the (can secured by this Securit/ Imstrument is subject to a Llaw which sets
maximum loan charpes, and that law is finally interpreted ac thal the (nterest or other locan charges
collected or to be collected in connection with the loan exceed h: permitred Limits, then: () any such
losn charpe shall be reducad by the amount neceasary to reduce tle saarge to the permitted Limit; and (b)
any sums alrescy coliected from Borrower which exceeded permitted Lmif3 will be refunded to Borrower,
Lender may choose to make this refund by reducing the principsl owed urier the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will br..ireated as a partial prepayment
without sny prepayment charge under the Note.

14. Notices. Any notice to Borrower provided far in this Security Initrume it shali{ be given by
detivering it or by mailing it by first class mail unless aspplicable lew requirrs ce of mnother method.
The notice shal! be directed to the Property Address or any other address Borrower cerignates by notice to
Lender, Any notice to Lender shall be gfven by first class mail to Lender’s address strced herein or any
other address Lender designates by notice to Barrower. Any notice provided for in thias Security Instrument

ﬂ shatl be deemed to have been given to Borrower or Lender when given as provided In this paisyraph.

O 15, Governing Low; Sevarabiiity. This Security Instrument shall be governed by federsi (7. and the
\gllu of the Jurisdiction in which the Property is located. In the event that any proviaion of cliuse of
-

the

this Security Instrument or the Note conflicts with applfcable law, such confiict shall not atrec” . <ther

tert.wh'loﬂ. of this Security Instrument or the Note which can be given effect without the conf.iircing

cqav_pinn. To this end the provisions of this Security Inatrument and the Note are declared 't e
cable,

1 V6, Borrower's Copy. Sorrower shall be given one conformed copy of the MNote end of this Securivy

Instrument.

'{?. Transfer of the Property or a Beneficial Interwst in Borrower. if sll or any part of the
Prop;_rty‘ or any intersst {n [t is sold or transferred Cor if & beneficial fnterest {n Borrower is sold or
tru@-f;rred and Bortower {8 not & natursl person) without Lender's prior written consent, Lender may, at
ita option, require immediate payment in full of all swms secured by this Security Instrument. However,
this option shall not be exerciaed by Lendar if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lerder exercises this cption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Less than 30 days from the dste the notice is delfvered or maitled within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priocr
to tha expiration of this period, Lender may invoke any remedies permitted by this Security Inatrument
without further notice or demand on Borrower.
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he right to have enforcemant of this Security Inmstrument discontinued at any time prlnr' to  the "warlter
of: (w) % days (or such other perlod as appliceble Law mey spocify for reinutatomont) Lefore wale of the
Property pursusnt to any power af asie contalned in this Security Tnatrument; or (b) sntey of &  Judpment
enforcing this Security tnstrument. Those conditions aro that Borrowor: (n) pays Lernder all wums whtich
then would bo due under this Socurity Instrument ond tho Note ns if no accaleration had occurred; (b)
cures any default of any other covenants or agreomenta; (c) pays all exponsca incurrad in enforcing this
Security nstrument, i{ncludling, but not Limited to, reasonsble attorneya’ foes; and (d) takes such action
a3 Lender may rensonably require to assure that tho \ien of this Security !nstrument, Lender’s rights in
the Property and Borrower’s cbilgation to pay the sums sacurgd by this Socurity fnstrument shsll continue
unchanged. Upon reinstatement by Borrower, this Security {nstrument and the oblipations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not spply in the cass of acceleration under parsgraph 17.

19. Sale of Mote; Change of Loan Servicer. the Note or a partial interest f(n the Hote (together
with this Security Inatrument) may be sold ons or more times without prior notlca to Borrower, A sales may
rasult [n a change in the entity (known as the “Loan Servicar®) that collects monthly payments dus under
the Hota and thig Security !natrumont. There alsc may Ha one or more changes of the Losn Servicer
wnreiated to » sale of the Hote. 1f there (s o change of tha Laan Servicer, Borrower wil{ be given written
natice of the chenpe in accordance with paragraph 14 sbove and applicabie (sw, The notice will state the
name and nddress of the new Loan Servicer and the acddress to whiich payments ahould be made. The notice
will atso contain any other information required by spplicoble law,

20. Mazardous sur:tances. Borrower shall not cause or permit the presence, use, disposal, atorage,
or release of any Hainr-oos Substances on or in the Property. Borrower shall not do, nor allow anyone else
te do, anything affectis g tae Property that is in violation of ony Envirorymental Law. The preceding two
sentences shall not apply to.the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gen-rally recognized to be appropriate to normal residentinl usmes and to
maintenance of the Property.

Borrowsr shall promptly givs (endar written notice af any investigation, ciaim, demand, {(awsuit or
other action by any goverrmental or rigulatory agency or private party Invelving the Propsrty and any
Hozardous Substance or Environmental vew 27 which Borrowes has sctual knowledge. If Borrowar learns, or Is
notified by any goverrmental or regulatory rutnarity, that any removal or other remediation of any
#azardous Substance affecting the Property 's necessary, Borrower shall promptly toke ail{ necossary
remedial actions in accordance with Envirormental Law,

A2 used in this paragraph 20, *Kazardous sututunces” ars those subotarnces defined as  toxic or
hozardous substonces by Envirormental Lew and e foliowing substmsncos: gasoline, kerosene, other
filammable or toxic petroieunm products, toxic pesticices and herbicides, wvoletile solvents, materiais
containing asbestos or formaldehyde, and radicactive ma‘erials. As used In this peragraph 20,
“Envirormental Law" means federal laws and laws of the jucisdi~tion where the Property s located that
relate to heaith, ssfety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenan. »d agres ss follows:

21. Acceleration; Remedies. Lender shall give notice T Borrower prior to acceleration
following Borrower’s breach of eny covenant or agreement fn this Secur(ty Instrument (but not prior to
accelaration under parugraph 17 untess applicable {aw provides otherwizs>: The notice shall specify: (a)
the default; (h) the action required to cure the default; {(c) » date, not lras than 30 days from the date
the notice is piven to Borrower, by which the default must be cured; and {(c} the: failure to cure the
defesult on or bofore the date specified in the notice may result in acceteratira ot the sums aecured by
this Security !nstrument, foreclosure by judicial proceeding and sale of the Price: ty. The notice shall
further inform Horrower of the right to reinstate after acceleration and the right  to assert In the
foreclosure proceeding the non-existence of & default or any other deafense of Borrowel to accaleration and
toreclosure, I1f the default is not cured on or before the dete specified in the notice, Londer at Its
option may require immediate payment in full of all sums secured by rthis Security Instrorcnt without
further demand and may foreclose thiz Sscurity Instrument by judicisl proceeding. Lonter 'shall be
entitled to collect all oxpenses incurred in pursulng the remedies provided In this pavepiach 21,
including, but not limited to, reasonable sttorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security [natrument, Lender shall releass 1this
Securfty Imstrument without charge to Borrower, Borrower shall pay any recordation costs.

23, wWaiver of Homestead. Barrower waives sll ripht of homestead exemption in the Property,

24. Riders to this Security lnstrument. {f one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall smend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

[ ] Adjustable Rate Rider {X1 Condominium Rider [) 1-4 Fomily Rider

{ ] Graduated Payment Rider t 1 Plenned Unit Davelopmont Rider { 1 Biweekly Payment Rider

[ } Balloon Rider [ ] Rate lmprovement Rider [ ) Second Wome Rider

{1 V.A. RIDER [ } Other¢s) (spacify)
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av s1aNING BELOV, MFHMQFE t‘ma: : @ me- Security
tnstrument and in any rlde xa bt arrbwer . A
iSeni)

LORRAINE JOMNSON -Rorrover
Social S2curi

Witness:

(Seal)
-Borrower

witness:
Sopcial Security

(Seal)
-Borrower

Social Security

(Seal)
-Berrower

sSociel BSecurity

STATE OF IL, COOK Lounty as:

1, thes undersigned, a No.sry Public in and for saild county and stete do herehy certify that
LORRAINE JOHNSON DIV CE'. & NOT SINCE REMARRIED

personaily known to me to be th/ - seme peraon{s) whose name(s) IS subacribed to the
foregeing Instrument, sppeared Fetore me this day in  person, and acknowledged that
SHE signed end delivered the sajd fnat want as HER  free and voluntary act, for the uses

snid purposes thersin set forth,

Given under my hand and official Seal this 141 day of SEPTEMBER A.D, 1993. gé

My Commigsion expires:
Notary Public

FFICIALL SEAL *

SAaTHERINE E. BROWN

This instrument was prepered by MORTGAGE CAPITAL CORPORATION, Ay ég’l\nh‘:y%lgn SET;PT!EEOS{’ '753!;{33
1920 N. Thoresu Drive Suite 161, Schaumburg, IL 60173. '

(Space Below This Line Reserved For Lender anu Recar~il)

E. KELLOGG BOULEVARD, SUITE 215
PAUL MN 5510%

Aecord and Return to: Bﬂ é(f
Ciﬂ;‘\n&z CAPITAL CORPORATION JU
1

LISA CHASE

-]

v
A2

-
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0020011231 UNOFFICIAL CQRY n o2
' CONDOMINIUM RIDER '

THIS CONDOMINIUM RIDER is made this 14TH day of SEPTEMDER, 1993, and im incorporasted
into and shall be deemed to amend and supploment the Mortgage, Deed of Trust or
Securlty Deed {the "Security Instrumant”) of the same date given by the undermsigned
{the "Borrower") to secure Borrower’'s Note to MORTGAGE CAPITAL CORPORATION,

{the "Landar") of the aame date and covering the Property desoribsd in the

Security Instrument and located at:

7348 N RIDGE HOULEVARD #12A, CHICAGO, IL 60645~
(Propacrty Addrags) ' )

The Property ilncludes a unit in, together with an undivided interest in the common
elamants of, a candominium project known as:

CASA BONITR CONDOMINIUM ASSCCIATION

| Nama of Condominium Project)
{tha rCondominlum Project®). If the owners asmociation or other entity which acts for

the Condomiiiiui Project (the "Owners Association”) holds title to property for the
benefit or use of its mambers or shareholders, the Property alsc includes Borrower’s
interest in the Ounars Agsocliatlion and the uses, procesds and benefits of Borrowsr's
interent,

CONDOMINIUM CU"STANTS. In addition to the covenants and agreements made in the
Sacurlity Instrument,-PLrsrower and Lender further covenant and agree as followse:

A. CONDOMINIUM COVAPANTS. Borrower shall perform all of Borrower's obligations
under the Condominium Pr~joct’s Conetituent Documants. The "Constlituent Documents" are
the: (i) Declaration or any cther document which creates the Condominium Project; (ii})
by-laws; (iil) code of regulaticnar and (iv) other equivalent documents. Horrower
shall promptly pay, when dua, 1) dues and apsespments imposed pursuant ¢to the
Constituent Documents.

B. HAZARD INSURANCE. So lurg, as the Owners Aspociation maintainme, with a
generally accepted insurance carcliar, a4 "mapter"” or ‘“"bhlanket" pollcy on the
condominium Project which ims satisfuclery to Lender and which provides insurance
coverage in the amounts, for the perisGda, and against the hazards Lender regquires,
including fire and nazards included withia che term "oxtended coverage," then:

(1) Lender waives the provisior_ in Uniform Covenant 2 for the monthly
payment to Lendsr of one-twelfth of the (yrarly premlum inptallments for hazard
insurance on the Property; and

(ii) Borrower's obligation under Upiform Covenant 5 to maintain hazard
insurance coverage on the Property ie deemed sat’s.ied to the extent that the reguired
coverage is provided by the Owners Assoclation poticv.

Borrower shall give Lender prompt notica ~of #ny lapss Iin reguired hazard
insurance coverage.

In the event of a dietribution of hazard iaavrcance proceeds in 1llieu of
restoration or repair following a loss to the Property, vhether to the unit or to
common elements, any proceeds payable to Borrowaer are hereby - asaigned and shall be
paid to Lender for application to the aums secured by the Efacurity Instrument, with
any excess paid to Borrower. E

C. PUBLIC LIABILITY INSURANCE. Borrower shall take suck actions as may bed)
reasonable to insure that the Ownere Aescciation maintains /‘a publlic liabiliqiﬁ
insurance policy acceptable in form, amcunt, and extent of coverag> Co Lender. v

D. COMDEMNATION. The proceeds of any award or claim for dawsgas, direct
consequential, payable to Borrower in connaction with any condamnation/cic, other tak
cf all or any part of the Property, whether of the unit or of the commo.: risments, /-Or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paidﬂrhdgs
Lender. Such proceeds shall be applied by Lender to the sums secured by the s-curltygn
Instrument as provided in Uniform Covenant 10. o
E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and}py
with Lender’s prior written consent, either partition or subdivide the Property or
consent to;
tL) the abandonment or termination of the Condominium Project, axcept for
abandonment or termination required by law in the case of substapntial destruction by
fire or cther casualty or in the case of a taking by condemnaticn or eminent domain;
{ii) any amendment to any provision of the Constituent Documents if the
provision is for the exprees benefit of Lender;
(1ii) termination of professional management and assumption of wself-
managemant of the Owners Aspoclation; or
{iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Ownere Asaociation unacceptable to

Lendar.

PAGE 1 OF 2 -
MULTISTATE CONDOMINIUM RIDER-~Single Family-Fannle Maa/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90 CLDOC926 (03/92)




F. REMEDIED. If Borrower g; (] not pny candoITﬁium ;:u and \!:aeuaments whan dus,

then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall .

become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interast from the
date of disbursemant at the Notae rate and shall bs payable, with intersst, upon notice

from Lender to Borrowser requesting payment.

and provisions

)

BY SIGNING BELOW, Borrower accepts and agreesm to the tarms
contained in this Condominium Rider.

-
({Saal}

LORRAINE JO ~Borrower

{Seal)
-Borrower

(Seal)
~-Borrowear

{Seml)
-Borroweaer
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LEGAL DESCRIPTION

UNIT NUMBER 12-'A' IN CASA BON]IA CONDOMIN UM AS DELINCATED ON SURVEY OF THL
FOLLOWING DCSCRIBED PARCEL OF REAL LSTATE, (MEREINAFYLR RETERRID TO AS
“PARCEL"%: LOT 6, §EXCEPT THE EAST 7 FELT THLREOF, 1QKLN FOR THE WIDENING Of
RIDGE AVENUE AND EXCEPT THE SOUTIl 70 FELT THERLQF, MEASURED ON THE WEST 1)NI),
IN THE COUNTY CLERK'S DIVISION OF PAR) OF THE SOUTMWEST FRACTIONAL 1/4 Of
FRACTIONAL SECTION 30, TOWNSHIP A1 NORTH, RANGE 14 EAST OF THL IMIRD PRINCIIAL
xsgéoxau. NORTH OF THE INDJAN BOUNDARY LINL, IN CODK COUNTY, TLLINDIS

L

10T "A" éEXCEPT THE SOUTH 70 FLEY VHEREOF), IN RIDGE KEIGHYS, A SUBMIVINIDN D
LOT 7, (EXCEPT THE WESY 543 FEET THEREOF), IN THE COUNTY CLLRK'S DIVISInh i
PART bF 1HE SOUTHWEST FRACTIONAL 174 OF SECYION 30, TOWHNSHIP 4) NORTH, WiakLY 14
EAST OF THE THIRD PRINCIPAL MERIDIAN: WHICH SURVEY 1S ATTACHED AS LXHIKIT A ,
T0 THE DECL/RATIDN OF CONDOMINIUM, MADE BY THL AMERICAN NATIONAL BANK AN THUSI
COMPANY OF CHICAGD, AS TRUSTEE UNDER TRUST AGREEMENT DATED FLBRUARY &, 1474 AND
KNOWN AS TRUST PUVBER 32653, RECORDED IN THE OFFICC OF YHE RLCORDER Of DLLDS, Of
COOK COUNTY, ILLI%NOYS, AS DOCUMENT NUMBER 22814877: YOGEYHER WITH AN UNDIVIDLD
1,4333 PERCENT INTERTST 1N SAID PARCEL, (EXCLPT FROM THE SAID PARCEL, ALL 1HE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF, AS DEFINED AND SET FORIM IN
THE SAID DECLARATION AND-SGRVEY), IN COOK COUNTY, ILLINOIS.




