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HOME EQUITY CREDIT LINE MORTGAGE

11TH dny of __SEPTEMBER 19 93

This Home Equity Credit Line Mong:ﬁe is made_this
between the Mortgagor, MARK F &§TA AND IRENE K. TEOSTA. HIB WIFE

(herein *‘Borrower™") and the Mortgagee, Chesterfield Federal Savings am! Loan Association of Chicago, a Corporation organ-
ized and existing under the laws of the United Siates of America whase address is 10801 South Western Avenue, Chicago,

Iinois 60643 (herein *‘Lender’'),

1)

WHEREAS, Borrower and Lender have eniered into 4 Cm. Ewrl‘ iekd Fc:dcm) Savings and lmanqA ssociation Home Equity

Credit Line Agrecment {The *'Agreement’’) dated MBER 11TH . 1953 pursuant to which
Borrower may from time to time until 5 PTEHBER 11 TH 2604 ... borrow fram Lender sums which

shall not in the aggregate outstanding principal bulanee exceed ; 60 000" 0 ﬁ‘“__:.._-_ the '‘Maximum Credit'’ plus
intorest. Interest on the s borrowed pursuung (o the Agreement is pnyuhlc m tlm rute and at the times provided for in
the Agreement. Afer SEPTEMBER (1TH 2003 (the “*Finnl Maturity Date'') oll sums outstending under the

Agrecement, together with interest thereon, are due and payable,

TO SECURE t¢ Loider the repayment of the indebtedness incurred pursuant to the Agreement, with interest thercon, the
payment of all other 'sums, with interest thereon, advanced in aceordance herewith to protect the sceurity of this Mortgage,
and the performance Of fhe cavenants and agreemerts of Borrower contiined herein and in the Agreement, GSBr'?wer does
hercby morigage, grantanc convey to Lender she following described property located in the County of = .

Siate of Hlinois:

THE NORTH 28 FEET OF 0T B AND THE ROUTH 2% FEET OF LOT 9 IN ELDCK 1 IN
NDWNER’S SUBDIVISION QF-THE SOUTH EAST QUARTER OF THE NORTH EAST QUARTER QF
THE NDRTH WEST QUARTER OF SYCTION iR, TOWNGHIP 37 NORTH. RANBE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAM, IN COUK COUNTY., L[LLINOIS.

C!.”‘”\ B A 1.

[ U T T

-"_FP i{']

~i0-114~017-
PERMANENT INDEX NUMBER: 23-18-114-017-0000

. 10440 5. SEELEY AVE CHICAGO, IL 40643
which has the address of
(herein **Property Address'').

TOGETHER with all the improvements now or hercafter erected on the property, und all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights, and walcr stock, and all fixtures now or hereafter attach-
ed 10 the property, all of which, including replacements and additions thereto, shall be decmed (o be and remuin a part of
the property covered by this Mongage; and all of the faregoing, together with said property, (or leaschold estate if this Mort-
gage is on a leaschold) are herein referred to as the **Property.’”

Borrower covenants that Borrower is Inwfully scised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims snd
demands, subjact to any morngages, declarations, easements or restrictions listed in a schedule of coverage in any title insurance
pelicy insuring Lender’s interest in the property.
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9. Borrower not Rel&Nt @ FIFrIt!fur iAtlnr mﬁiiﬁcPMz term of the Agreement
ar this Mortgage granted b cH 1 uccdasorlinNiag ( OW ] ool rolease, in uny manner,
the linbility of the origingl Borrower and Borrower’s suecessors in imorest. Lender shiall aot be requiced 1 commmines juo-

ceedings aynlnst such succensor or refuse o extend tme for payment or otherwise modify any et of e Agrvennm ot
this Mortgage by reason of uny demand made by the original Burrower and Borrower’s successors In interest,

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in excreising any right or remedy under the
Agrecment or hereunder, or otherwise afforded by applicable Inw, shall not he o waiver of oF prechinde the exercise of any
such right or remedy. The procurement of insurance or the prymient of taxes or other liens or charges by Lemder shall o
be a waiver of Lender’s rights to accelerale the muturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative 1o any other right or
remedy under this Morigage or afforded by law or equily, and may be excreised concu rrently, independently or successively.

12. Successors aand Assigns Bound; Jeint and Several Linbility; Captions. Fhe covenanis und agreesients herein con- |
tnined shall bind, and the rights hereunder shali inure 1o the respective successors and nssigns of Lender and Borrower, sub.
ject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint und several. The
captions and headings of puragraphs of this Mortgage are for convenicnee only und ure not to be used to interpret or dofine -
the provisions hereof, ’ .

13. Notice. Except for any notice required under applicable law to be given in nnother manner (a) any notice to Bor-, ..
rower provided for in this Mortgage shal! be given by mailing such notice by First Cluss Mail, addressed (0 Borrower at -~
the Property Ad<ress or at such other address as Borrower may designate by notice 1o Lender as provided hercin, and (b)
any notice to Lender shall be given by First Class Mail lo Lender’s address or to such other nddress as Lender may designate
by notice to Borrower us provided herein. Any notice provided for in this Marigage shall be deemed to have been given
to Borrower or Lenderor-the earlier of: (1} the date hand delivery is nctunlly made. or (2) the date notice is deposiied into
the U.S. Mail system Yy First Class Mail.

14. Governing Law; Javecability. This Morigage shall be governed by the law af the State of Illinois. In the event
that any provision or cluuse ot this)Mortgage or the Agreement conflicts with applicuble law, such conflict shall not affect
provisions of this Mortgage or the_Agreement which can be given cffect without the conflicting provision, and 10 this end
the provisions of the Mortgage and tho-Agreement are declared to be severable.

15. Borrower’s Copy. Borrower-snun be furnished a conformed copy of the Agreement and of this Mortguge ot the
time of execution or after recordation hereo”

16. Transfer of the Property; Assumprion—tf all or any part of the Property or un interest therein is sokd, ransferred
or conveyed by Borrower without Lender's priovwiitten consent, excluding (a) the creation of a lien or encumhrance subor-
dinate to this Morgage, (b} the creation of n purciuse saoney security interest for houschold upplirnces or (¢) a transfer
by devise, descent or by opcration of law upon the dewiiof a joint tenunt, Lender by, ot Lender's aption, declure all the
sums secured by this Mortgnge to be immediately due and pivable. e

17. Revolving Credit Lonn. This Morigage is given teseene o revolving credit loun und shall secure not only present-
ly existing indebledness under the Agreement but also future adveases, whether such udvances are obligatory or to be made
at the option of the Lender, or otherwise, as are made within 10yerss from the date hereof, to the sume extent as if such
future advances were made on Lhe date of the execution of this Mopgnie, although there may be no advance mude at the
time of exccution of this Mongage and although there may be no indebiodness secured hereby outstanding at the time any
advance is made. The lien of this Mortgage shall be valid as to ull indebicdrcss secured hereby, including future advances,
from the time of its filing for record in the recorder’s or registrar’s vftice of i caunty in which the Property is located.
The total amount of indebtedness secured hereby may incrense or decrease from timz (o time, but the tolal unpaid balance
of indebtedness secured hereby (inchuding disbursements which the Lender may wukz.under this Mortguge, the Agreement,
or uny other document with respect therelo) at any one time owstanding shall not eicecd the Maximum Credit, plus interest
thereon and any disbursements made for paymeni of taxes, special assessmenis or irsurance on the Property und interest
on such disbursements (o}l such indebtedness being hereinafter referred to s the *'maximum smount secured hereby '), This
Morigage shalt be valid and huve priority over all subsequent liens and encumbrances, incluliig siatutery liens, cxcepting
solely taxes and asscssments levied on the Property, (o the extent of the maximum amoum sccried hereby.

18. Acceleration, (A) REMEDIES: Upon an cvent of Defuult or Borrower's breach of any.corenant or agreement of
Borrower in this Mortgage or the Agreement, including the covenuns 1o puy when duc and sums secure. by this Morigage,
Lender at Lender’s option may declure all of the sums secured by this Mortgage (o be unmediately due s aayable without
further demand, and/or may terminate the availability of loans under the Agreement and may foreclosd this. Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of forcclosure, inGlucing, but not
limited to, reasonable attorneys' fecs, and costs of documentury evidence, nbstracts and title reports.

(B) TERMINATION AND ACCELERATION UPON DEFAULT: This Agreement may be terminated by the Lender and
require you to pay us the entire outstanding balance in onc payment, and churge you certain fees if (u) you engage in frand
or material misrepresentation in connection with this plan; (b) you fuil 1o meet the repayment terms of the Agreement; or
() you act or fail to act in a way that adversely affects our security inlerest. Upon Defoult, the Lender at its option may
refuse to make additional Loans and declare all amounts you owe to the Lender under this Agreement (o be immediately
due and payable. All omstanding Loans and accrued Finonce Charges shall be immediately due und owing, and the Account
shall be automatically terminated.
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