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ASSIGNMENT OF RENTS ’A

THIS ASSIGNMENT OF RENTS 1S DATED AUGUST 31, 1983, between Nancy Tayler, married to Jamea T. Taylor,
whose address s 1045 Morrison, Northbrook, iIL 80082 (referred to beiow as "Grantor”); and Bank ot Hiliside,
whose addres” ls P.O. Box 666, Hillaide, IL 80162 (referred lo below as "Lender").

ASSIGNMENT. For valusble consideration, Granior assigns and conveys to Lender all of Grantor's right, title,
and inlerest in and to the Rents from the foliowing described Property located in Cook County, State of iltinols;

LOT 3 IN BOWw.AII'S SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE
SOUTHEAST 1/4-UF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING S0OUTH OF THE CENTERLINE OF RAND RQAD, DESCRIBED AS FOLLOWS:
COMMENCING AT~ POINT IN THE CENTERLINE OF RAND ROAD THAT IS 154.60 FEET
NORTHWESTERLY OF THZ \NTERSECTION OF THE CENTERLINE OF SAID ROAD WITH THE EAST LINE
OF SECTION 18; THENCE WIURTHWESTERLY ALONG THE CENTERLINE OF SAID ROAD 100.00 FEET;
THENCE SOUTHWESTERLY 61F.26 FEET TO A POINT THAT IS 718.00 FEET EAST OF THE WEST LINE
AND 1830.56 FEET NORTH CF THE SOUTH LINE OF SAID EAST 1/2 OF THE SQUTHEAST 1/4 OF
SECTION 18; THENCE SOUTH FASALLEL TO THE WEST LINE OF THE SOUTHEAST 1/4 OF SECTION
18, 149,67 FEEY; THENCE NORTHEATTERLY 726,92 FEET TO THE PLACE OF BEGINNING (EXCEFTING
THEREFROM THAT PART HERETQ.SOCAZ DEDICATED FOR PUBLIC STREET BY DOC. NO. 85188836
RECORDED SEPTEMBER 13, 1985), IN‘CUOK COUNTY, ILLINOIS.

The Real Property or its address Is commonty krowr as 2109 N, Chesinut Ave,, Arfington Helghts, iL. 60004,
The Real Properly tax identification number s 03--18-401-024-0002.
DEFINITIONS. The following words shall have the lolowing maanings vwhun used In this Assignment. Terms not otherwise defined in this Assignment
shall have the meanings attribuled 1o such lerms in the Unitorm Commer:ial Code. All rolerences to dollar amounts shel! mean amounts In lawhi
maonay of the United Slates of America.
Asgsignmant. The word "Assignment” means this Assignmeni of Renit’ bolveen Qrantor and Lender, and includes withoul Nimilation ai
assignmaenis and sacurity interest provisions relaling lo the Renis.
Evant of Defau)l. The words "Event of Default” mean and Include any of lne Even'z-of Delaull set tarth below in the seclion liled "Events of
Defautt.”

Grantor. The word "Grantor” means Nancy Taylor.

indebtednass. The woro "Indebladness” means ah principal end inleras! payable under Iy Nole and any amounts sxpended or advanced hym
Lender to discharge obligations ol Granlor or expanses incurred by Lender to enlorce cbligaliuns 4! Granior under this Assignmani, logether wﬂhw
Intaraat on such amounts as provided in this Assignment. Specificatly, without limitation, 1his ~csignment secures a ravoiving line of credit 0y
and shall sacure not onty the amount which Lender has presantly advanced ‘o Granior under the Note, i also sny future amounts which Lo
Lender may advance to Granior under the Note within twenty (20) years Irom lhe date of thir .\ssignment (o the sama exten? ss i such =~
futurg advance were made as of the dats of the axecullon of this Assignmeni. Tihe revolving fine af cradit oblipaies Lender 1o make .3
advances (o Granior so long as Grantor complies with ail the lerms ol the Nole and Relaled Documeats.

Lender. The word "Lender” means Bank of Hillside, it successors and assigns.

Nole. The word "Nole™ means the promissory note or credil agreemen! dated August 31, 1933, In the crin sl principal amount of
$150,000.00 trom Grantor to Lender, logelher with all renewals of, exiansions of, medificatons of, refnanirzs of, consolidations of, and
substlivtions for the promissory note or agreement. The interes! rale on the Nold Is a variable inlarast rate based Jnon an index. The index
currantly fa 8.000% per annum. Tha inlerest rale o be appliad to the unpaid principal balance of (his Assignment Sl be at a rale of (.000
percantage poinl{s) over !he Index, subject however lo the following minimum and maxmum rales, resuiting in ax lLdiia! rate of 9.000% per
annum. NOTICE: Under no circumstances shall tha Intesesl rate on this Assignment e lass than ?.500% pear annum or more than the maximum

rate allowed by applicable law.

Property. The word "Propecty” means the feal property, and ail improvemants theraon, descibed above in the "Assignment® section.
Reaal Properly, The words "Real Property” mean lhe property, interesls and rights described abuve in the "Property Definition” seclion.
Related Documents. The words “Helated Documents® mean and include wilhout limilalion ali promissory noles, credi agreemenis, loan

agresmsnts, guarantias, secunly agresmenis, morigages, deeds of trust, and aii other nstrumenls, agreemenis and documanits, whether now or

herealier axisling, executed in connection with the Indsbtedness.

Rents. The word "Rents” means all rents, revenues, income, issues, and profits from the Properly, whelher due now or later, including without

imitation alki Rents from all isases describad on any exhibit allached !o this Assignmeni.
THIS ASSIGNMENT IS GIVEN TO SECURE () PAYMENT OF THE INDEBTEONESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as alherwise provided In this Assignmant, Grantor shall pay lo Lender all amolnis secured by this
Assignment as thay bacome due, and shall sirictly pedorm alt of Granter's obligations under |his Assignment.” Unfasa and until Lender exercisas Hs right
te collect the Rents as provided below and 30 long as there is no default under this Assignment, Grantor may remaln in possession and conirol of and
operalé and manage 1he Property anc collec! ihe Rents, provided that the granting of Ihe righi to colisct the Renls shall not constitute Lender's consant
lo he use of cash collateral in a bankrupicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to ihe Rents, Granior represents and
WRITANE 10 Lonciar #het:

Cwnership. Granior 8 entitled (o roceive the Reais r9e and clear of all rights, loans, kens, encumbrances, and claims axcepl as disciosed lo and

accepiad by Lender in wniing.

Right fo Asaign. Grantor has the lul right, powss, and authorly 1o entee info this Assignment and to assign and convey the Rents to Lender.

No Prior Assignment. Grantor has not previcusly assigned or conveysd the Rents 1o any other person by any instrument now in fosce.

No Further Transfer. Grantor will not sell, azsign, encumber, or otherwise dispose ol any of Granlor's righis in the Rents axcepl ad provided In
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appeais and any anticipated posi-judgmeni collecticn services, the cosi of ssarching recorys, oblaining ille reporis (INCILAING 10FSCICEUr reports),
surveyors’ réports, anct appraisal lees, and liie Insurance, tc the exten! permiflad Ly applicable law. Trantor also wilk pay any court cosls, in
addition lo all olher sSuma providad by law.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a pant of this Assignmaeni:
Amendmenis. This Assignment, logelhar with any Related Documaents, consiituios the onfire understanding and agreement ol the pariies as io

tha matiors saf forth in this Assignment. No alteralion of or amondment lo this Assignmont shin bo uffoclive uniess given in witting and signed by
the parly or parties sought to be charged or bound by the alaration or amendment.

Applicable Law. This Assignment has been delivered to Lender and acceptsd by Lender In the Siale of lllinols, This Assignment shall be
governed by snd construed Iin eccordance with the iaws of the Blale of iHilnols.

No Modification. Granter shall nol enler [nto any agreement wilh (ha holdaer of any murlgage, vved ol trusl, or other securlly agresment which
has priority over this Assignmeni by which that agreemenl is modifiod, amended, axtundaed, of ronaowed withou!l Ihe pror writien consenl of
l!-.ondor. Qrantor shall nelthar reques! nor accen! any fuluro advances under any such secudly agroomenl without the prior writien ccnsen! of
onder.

Saverahility. If a courl of compalent jurisdiction finds any provision of this Assignmonl to Lo invalikd of unanfoiceable as 1o any pesrsan or
sircumslance, such Anding shall not rendor thal provisian invalld or unentorcoablo nd to any olher poraons of clroumetances. If feasible, any such
offending provision shall be deemed (o be modifled 10 be within 1he limits of onforcaabiiily or validily, however, i the oMending provision cannot be
so medified, it shail ba sirickan and all ather provisicns of this Assignmoni In all olhar rospacis shuli remaln vald and enforceable.

Successors and Assigns. Subjec! lo the limilations sieted in this Assignmenl on lranslor of Granior's inleresi, this Assignment aha!l be binding
upon and Inure lo the benafit of the parties, Ihelr successors and assigns. 1f ownarship of \ha Proporty becomes vested in & person other than
Grantor, Lendar «ithout nolice 1o Grantor, may deal with Qranior's successars with reforence 10 1his Assignment and tha Indeblsdness by way of
forbgarance o wxie 1sian withou! releasing Grantor Irom the gbligalions of this Assigrinent or Jiability under (he Indebledness.

Time is of the Exence. Time s of 1he sssence in tha perlarmance of this Assigranaal.

Walver of Homealcad Irxemption. Grantor hereby reieases and walves all rights and benohls of tho homaestead sxemplion lawe of the Siate of
IMinois as tc all Indebted @85 sacured by this Assignmenl,
Waivers and Consents. . ac'er shall no! be deemed 1o have waivad any tights under this Assigrment (of undaer the Relalsd Documenls) uniess
such walver s in wriling a1d Cioned! by Lander. No delay or omission on the parl of Lendor in oxorcising any right shal operaie as & walver of
such right or any other right. ./« wr.ver by any parly ol & provision of this Assignmoni shall not constilulo & waiver of of prejudice the party's right
olherwise o demand stricl compdarce wilh that provision or any othar provision. No prlor waiver by Lander, nor any course of dealing between
Lander and Grantor, shall conslity =« walver of any of Lender's righls or any of Grunloi's obligalions as 10 any fullre transaciions, ‘Whensvar
consan by Lender Is required in 1nls Ass'2oment, the graniing of such consant by Lender in nny insiance shall nol constitute continulng consenl lp
subsequen Instances where such contant & r quired.

?g::‘;m ACK I ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO IT8

INDIVIDUAL ACKNOW

STATE CF J“MLAM “ OFEictalL SEAL "

) ) 188 e sThnE brrNOIS
’, AT LG,
COUNTY OF XQZ{/{Z’}(—/ ] L G ON U SRON EKPIRE§_5/25135

On this day belore me, 1he undersigned Nolary Public, personally appeared N'nl‘u?; '?:ﬁor, io me known lo be the individua! described in and who
executad the Aasignmenl of Rents, and acknowladged that he ¢r she sigrad [(ho Assignmenios his or her free and volunlary sct and deed, for the uses

-

and pu thevain ntlonad.
Gtva‘; ;p Os:my hc(l:e atficial seal this Frat day of d;’/ IrAd T
By ) (.I_Lrﬁ'] ?Wd 7 Keslging at _z___ _ﬂ LA

rd

Notary Pubiic In snd for the Siale of = My commiasion expires -ﬁ/ﬁ? 3:/ 45
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