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STATE OF ILLINOIS

FHA CABE NO,

FHA MORTGAGE 131:7231108 703

1

This Mortgags ("Security Instrument) lagivenon  September 13, 1993.Th|ﬂ6&ploorll,
RDeINSON, A SINGLE VOMAN _ ;

whose addressis 7646 3SOUTH OGLESBY AVENUE,CHICAGO,IL 60649

("Borrower”). This Seuv iy Instrument is given to ,
MHIDWEST FUNDINC PRORPORATION ‘ L I~
which ls organtzed and exsi'vz underthelaws of 1LLINO1S . and wholle addhess ls
1020 31st Street, /Svite 300, Downera Grove, IL 80515 ‘
("Loender”). Borrower owes Lerdesthe principalsumol Ftfty Five Thousand Seven Hundred
Dollars and no/l00 4 ..

Dollais (U.S.$ 35,700.00 ; ) This clobt Is evikioncod by Borrower's note dated this same date as this
Security Instrument ("Note"), which jr.viies lor monthly paymaonts, with the full debt, ¥ not paid cariler, due and
paysbleon October 1, 2022, ThlsSecurlty Instrument secures 1o Lender: (a) the ropayment of the debt
evidenced by the Note, with interest, and 1.l ronawals, extonslons and modHfications; (b) the paymaent of all olher sums,
with Interest, advanced under Paragraph 6o protect the security of this SocurltJ Instrument; and (¢).the pertormance of
Borrower's cavanants and agreements under () Security Instrumernt and the Nota. For this purposs, Borrower does
hereby mortgage, grant and convay to Lander i a 1 dinwing described praperty located In

cook County, llinols: _

LOT 5 IN MARRS' SUBDIVISION OF THE (SOUTMEAST /4 IN BLOCK 3 IN CIRCUIT COUAT
PARTITION OF THE EAST 1/2 OF THE EAST 1/ OF THE SOUTHEAST 1/4 IN SECTION BS,
TOWNSHIP 38 NORTH, RANGE 314 EAST OF T.f THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, 1LLINOLS, : :

N
R
3
g
o)

-

Tax 1.0, #:20-25-414-031-0000 . ‘
which has the addrees of 7648 SOUTH QGLESBY AVEHNUE c%udo
IMncls | E0649 ('Proporgu;;!?irm')- e :
o {Zp Code] '

CHulivo 9 2059,

. [ .
TOGETHER WITH all the improvements now or hereaftar eracted on the property, and all sasemaents, rights,
appurtanancas, rents, royalties, mineral, ol and gas rights and profits, watar rights and stockgtl ali fbtures now or
hereafter a part of tha property. All replacaments and additions shall aleo be coversd by this Securlty instrument. All of
the foregoing is refarred 10 In thia Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrowaer la lawfully selzed of the ostate heraby cuwega and hu the right to
mortgage, grant and convey the Proparty and that the Property is unencumbered, pt.for pneursbrances of record,
Borrower wamr;l and wil defend genaerally the title ta the Property against all claims and gemands, subject to any
ancumbrincea of record. st S
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date of the monthiy paymants, which are referred to In Paragraph 2, or changd the amolnt of such payments. Any
axcoss proceeds over an amount roc1ulred to panr all oumtstanding Indebtedness under the Note and this Security
Instrumeant shali be paid to the entity legally entitled thereto.

- UNOFFICIAL CORNop s

8. Fees. Lender may collect feea and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt. o
a) Default. Lender may, excapt as limited by regulations issuad by the Secretary In the case of payment defaults,
gozwlro immaediate payn‘;om n mﬂ of all aumsyl:cgured by this Sacurily instrument : pe
(i) Borrower defauits by falling 10 pay in full any monthly payment required by this Security Instrument prios
to or on the due date of the next monthly payment, or
gl) Borrower defauits by failling, for a period of thirty days, 10 parform any other obilgations contained in this

ecurity Instrument.
) Sale Without Credit Approval, Loender shall, ¥ permitted by applicable law and with the prior approvat ot the
ecretary, raquire immaediate payment In full of ali the sums secured by this Security inatrument .
{) AX or part of the Property, or a bensficlal interast In a trust owning all or parnt of the Property, is sokd or
ctherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property ia not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or ;kramoe does 8o occupy the Property but his or her credit has not been approved in

= accorcdance with the requiremaents of the Secretary, -

{c) No Walver. if circumstances occur that would permit Lender to require iImmediate payment In full, but Lender.

does not requ' e such payments, Lender doas not walve lts rights with respect to subsequent events. -

{d) Roeuh’!mv of HUD Secretary. in many circumstances regulations Issued by the Secretary will limit Lender's

rights, in the cas of payment defaults, to require Immediate payment in full and foreclose ¥ not pald. This Sec

Instrument does rot authorlze acceleratlon or foreclosure if not permitted by regulations of the Secretary. “

(@ )Mortigage Nu izured. Borrower agrees that should this Security Instrument and the note sacured thereby not

be eligible for Insur.nc 2 under the Natlonal Housing Act within 80 DAYS from the date hereof,

Lender may, at its opusn and notwithstanding anything in Paragraph 8, requlire immediate payment in full of alf

“suma secured by Boorvatv Instrument. A written statement of any authorized agent of the Secretary dated
subsoquentto 8C DAVS from the date hereof, declining to insure this SBecurlty Instrument and the
note secured thereby, shah bs ~semed conclusive proof of such ineligibllity. Notwnhsundlnw , this
‘Ohtlon may not be exerclsed oy Landar when the unavailabilty of insurance la solely due to ¢ fallure to remit

a mortgage insurance premium a ve.Secretary,

10. Reinstatement. Borrower has ¢ right 10 be reinstated i Lender has required immaediate payment in full becauss
of Borrower's fallure 1o pay an amount due urk'er the Note or this Security Instrument. This right appiies even after
foreciosure proceedings are Instituted. To .elnstate the Securlty instrument, Borrowar shall tender In & lurnp sum all

unts required to bring Borrower's accoun? currant including, to the extent they are obligations of Borrower under
thls Securlty Instrument, foreclosure costs anc ronsonable and customary attorneys' fees and expenses pro'ﬁ:rly
assaciated with the foreclosure proceeding. Upoa rulr.staterment by Borrawer, this Security Instrument and
obligations that k secures shall romain In effect as . sider had not required Immodiate payment in full. However,

ar ls not required o permit reinstatament if: (1) Lande-has accepted reinstatement after the commaencement of
toraciosura proceadings within two years Imrnediately p’ ace jing the commencement of & current iorecioswre
proceeding, (ll) relnstatement will preclude foreciosure o Adlffsrent grounds in the future, or (lil} reinstatemanm witl
adversely affect the priority of the llen created by this Securty 'nstrument.

11, Borrower Not Released; Forbearance bg Lender NO. a 'Nalver. Extension of the time of payment or
modHication of amortization of the sums secured by this Security '.iatrument granted by Lender to any successor in
interest of Borrowsr shall not operate 10 release the llability of the o7’ al Borrower or BOrrowesr’s successor in interost.
Lender shall not be required to commence proceedings agalnst any 6. ccaessor in Interest or refuse to axtend time for
pa or othenvise modily amortization of the sums secured by thi<-Security Instrurmont by reason ol any demand
made by the original Borrower or Borrower's succossors In interast. Any fr/oerance by or in exercising any right
or ramedy shall not be a waivar of or preciude the exercise of any right or remely.

12. Successors and Assigns Bound; Joint and Several Liability; Co-2ieere. The covenants and agresmants of
this Security Instrument shall bind and benellt the successors and assigna of Lender and Botrower, subjecttothe
provisions of Paragraph 8.b. Borrower's covenants and agreements shall be Joint anz several. Any Borrower who
co-signs this Security Instrument but does not execute tha Note: {a) is co-signing tus Sucurlty Instrument only to
morigage, grar and convey thal Borrower's interest in the Property under the terms of inla Security instrument; (b) ls
not personally obiigated to pay the sums secured by this Securlty Instrument; and (c¢) ¢ rees that Lender and any other
Borrower may agree 1o extend, modity, forbear or make any accommodations with regard o we termas of this Security
Ingtrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower providod for In this Security Instrument shall be given by Galivering ik or by
makling it by first class mall uniess applicable law requires use of another method. The notice shuil Le directed 1o the
Proparty Address or any other address Borrower designates by notice to Lender. Any notice to Ler cur shali be given by
first class mall to Lender's address stated hereln or any address Lender designates by notice to Bo:rrwor, Any notice
provided for In thig Security instrument shali be deemod to have been given to Borrower or Lender wha. given as
praovided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Foderal law and the law of the

urisdiction In which the ProParty is locatad. In the gvent that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such confiict shall not atfect other provisions of this Securlty Instrument or tha Note
which can bs given effact without the conflicting provision. To this end the provisions of this Security Instrument and the
Nois are declared to be saverable.

18. Borvower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower uncornkiitionally assigns and transfers to Lender all the rems and revenuss of C_D
the Property. Borrower authorizes Lender or Lender's agents to collact the rents and revenues and horeb{ directs sach ===
tonant ofthe P to pay the rents to Lender or Lender's agents. Howeaver, prior to Lender's notice to o <&
Borrower's breach of any covenant or agreement in the Securlty Instrument, Borrower shall collect and receive all rents
and revenues of the Propetty as trustee for the banefit of Lander and Borrower. This assignment of rents constitutes an
absaiute assignment and not an assignment for additlonal securlty only.

if Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustes
for beneM of Lender only, to be applled to the sums secured by the Security instrument; {b) Lender shall be entitied to
coflect and raceive all of the rents of the Property; and (c) each tenant of the Property shail pay all rerta dug and unpald
to'Lender or Lender's agent on Lender’s written demand to the tenant. '

Borrower has not executed any prior assignment of the rents and has not and wii! not perform any act that would
prevent Lender from axerclsing Rs rights under this Paragraph 186.

Lender shall not be required 1o enter upon, take control of or maintaln the Property before or after giving notice of
breach to Borrower. Howevar, Lender or a judiclally appointed recelver may do so at any time theve ls & breach. Any
application of ronts shall not cure or walve any default or Invalkiate any other right or reamedy of Lender. This
assignmemnt of rents of the Property ahall terminate when the debt secured by the Security instrument is pakd In full,

FHA [LLINOIS MORTGAGE FORM /N
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