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\ FHA MORTGAGE

1 ITA CASUNO. ‘
F
IS STATE OF ILLINOIS . 1317130124~70)

This Mongage ("3<curity Inswument”) is given on SEPTEMBER 10TH r1993 -

The Marigagor is
WILLIE J. JOHNSON, “MARRIED TCO ETHEL JOHNION

whoso address is

("Barrower™), This Security Instrument s given to

, AMERICAN STATES MORTGAGE, .IPC.

F 3t 2t 3Y

which is organized and existing under the laws of JLLINOIS ,and ufhooc
address is 915 W. 175TK ST. SUITE 1~W, [SHEWOOD, IL 60430

("Lender”). Borrower owes Lender the principal sum of
FIFTY TWO THOUSAND FOUR RUNDRED FIFTY AN %C/10C ‘

Dollars (U.S. $ 52, 450.00 o ) ).
This del(mtljis evidenced by Borrower's note dated the same date ns thi=-Security Instrument ( Notc™), which provides for
monthly payments, with the full debt. if not paid catlier, duc and payable on OCTOBER 18T £ 2023 .

This Securily Instrument secutes w Lender: (s} the repayment of the deb. evvii'.;l‘iced by the Nots, with inicrest, and all
rencwals, extensions and modifications; (b) the payment of all other sums, witt interest, advanced under paragraph 6 to
protoct the security of this Sceurity Instrument: and (¢) the perfarmance of Barroves'z covenants and agreements under this

crvvmtres Tevieiiesaged_gerd sl Raen oo bis . a’ Paseniiae dace herrhy morconda_armnt nnd cneco < 7 der the
T llinois:
~ PRRCEL 1:
THE NORTH 1/2 OF LOT 29 AND ALL OF LOT 30 IN BLOCK 4 IN CROISSANT PATX-MARKHAM
FIRST ADDITION, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUSTHEAST 1/4 OF
SECTION 1%, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRPD PRINCIPAL (<P INTAN,
ALSC A RESUBDIVISION OF BLOCKS 2, 3 AND 4 IN LOWER HARVEY, BEING A SUEBDLVISION OF
THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 20, TCaBHIP

36 MORTH, RANGE 14 EBAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I INOIS

PARCEL 2: 337430858

THE EAST 1/2 OF THE 20 FG0O1 ALLEY LYING WEST OF AND ADJOINING THE NORTH 1/2 OF

LOT 29 AND ALL OF LOT 30 IN BLOCK 4 IN CROISSANT PARK-MARKHAM FIRST ADDITION,

BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 19,

TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO A

RESUBDIVISION OF BLOCKS 2, 3 AND 4 IN LOWER HARVEY, BEING A SUBDIVISION OF THE

NORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 36

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AS VACATED BY ORDINANCE

RECORDED AS DOCUMENT 17462904 AND RERECORDED AS DOCUMENT 17595870, IN COOK rights,
COUNTY, ILLINOIS ow or

hereafter a part of the p;c')ﬁény. All replacements and additions shall also be covered by this Security fnstrument, All of the
foregoing is rcferred to in this Sccurity Instrument as the “Property.”

UL GGROYLeS

BORROWER COVENANTS that Borrower is lawlully seized of the estite hereby conveyed and has the right 1o
mortgage, grant and convey the Froperty and thal the Property Is unencumbered, excepl for encumbrances of record.
Borrowes warrants angd will defend generally the title 10 the Property against all claims and demands, subject o any

encumbrunces of record. or
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FHA MORTGAGE
FHA CASE NO,
STATE OF ILLINOIS 1317130124~703
This Mongage (“Security Instrument”) is given on SEPTEMBER 10TH ;1993

The Mortgagor is
WILLIE J. JOHNSON, MAFRJED TO ETHEL JOHNSON

whose pddress is

("Borrower™}). This Security Instrument is given o
+ AMERICAN STATES MORTGAGE, INC.

which is organized and existing under the laws of ILLINOIS , and whose
addressis 915 W. 175TH ST. SUITE 1~W, RHOMEwC N, IL 60430

Uleenider™), Borrower awes Lender the principal sum of
FIFTY TWO THOUSAND FQUR HUNDRED FIFTY AND NO/(0U

Pollars (U.S, § s2,450.00 ).
This debt is cvidenced by Borrower’s note daied the same date as this Secy /ity Instrument ("Noie™), which provides for
monthly payments, with the (ull debt, if not paid earkier, due and payable on OC7ZOPrER 18T , 2023

This Security Insrrument sccures 1o Lender: (a) the repayment of the debt evidonced by the Note, with interest, and all

rencwals, cxtensions and modifications; (b) the payment of all other sums, with infirist, advanced under paragraph 6 w

protect the security of this Sccurity Instrument; and (c) the performance of Barrower's cnvrnants and agreemenis under this

Sccurity Insirument and the Note. For this purpose, Borrower does hercby mortgage,” grant and convey w Lender he

following described property located in COOK Counly, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECOF

THIS IS NOT HOMESTEAD PROPERTY AS TO ETHEL JOHNSON

s address of 16430 PAULINA AVENUE, MARKHAM
{Stireet] [City}

60426 ("Property Address™);
1Zip Code}

WITH all the improvements now or hereafter erecied on the property, and all casements, righis,
Fonts, royallics, mineral, oil and gas rights and profits, water rights and stock and al fixmres now or
e praperty. Al) replacements and additons shall also be covered by this Security Insrrument. All of the
in this Sccurity Instrument as the "Property.”

ENANTS that Bomower is lawfully scized of the estale hereby conveyed and has the right 1o
convey the Property and thai the Property is unencumbered, excepi for encumbrances of record.
anid will defend generally the title 1o the Property against all claims and demands, subject 0 any

2810
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1. Payment of Principal, Interest and Late Charge,  Bomower shall pay when duo the principal of, and {nicrest on,
the debt evidenced by the Note and Inie charges due umler the Mote.

2, Monthly Payments of Taxes, Ensurance and Other Charges.  Borrower shall includo in cach monthly paymen
wgether with the principal and Interest as set forth in the Note ond nny Inte charges, an installment of any (o} wxes am
specinl assessrents fevied or to be levied agninst the Property, (b) leasehold payments o graund renls on the Property, and
() premiums for insurance reyuired by Parngraph 4,

Each mominly installmont for iiems (1), (b) and (¢} shall cqual onc-twetlth of the annual umounts, as reasonably
estimated by Lzader, plug tn amount sufficient (o mainwin an addivonal batance of not mose than one-sixth of the esimatod
amounts, The Full annund amount for each item shul) be accumulaied by Lender within u period cmling one month before an
item woukl bacome delinguent, Lender shall hold the nmounis collected in vust o pay items (a), (b) and (c) bolore they
become delinquent.

I ot any tme the o of the payments held by Lender for items (), () and (), together with the future monthly
payments (0r such {tems paysble to Lender prior to the dus dutes of such items, oxcecds by more than one-gixth the
eslimated amouni of payments required to pay such items when due, and if payments on tho Noto are current, then Lender
shall either mafynd the caceds over onc-nlmll of the cstimaied payments or credit the excess over one-sixth of the calimaied
Puymcllls 10 subscequent payments by Borrower, ot the option of Borrower, IF the towl of the puyments mude by Barrower
or item (), (b}, or (¢) is insufficient to pay the iicm when due, then Borrower shall pay w Lender any amount neceasary (o
make up the deficiency on or before the date the item becomes due.

As usedt in this Security Instrument, "Secretary” means the Sceretry of Housing and Urban Development or bis or hes
dcsiimcc- In any year in shich the Lender must pay o mortgage insurance premium (o the Scerctary, each monthly payment
shall also include cither: (3) an installment of the unnual morigage insurance premium o bo paid by Lender to the Sccretnry,
ar (1)) & mouhly cnarge instead of & mortgage insurance preminm if this Sccurity Instrument is held by tho Sccretary, Each
monthly instiiment. of the mortgage inswrance premium shall be in an amount sufficient 10 accumulate the full annual
mnrtsgﬂgc Insurance premium with Lender one month prior o the date the full annual inorigage insurance premium is duo to
the Secretary; or il this Security Instrument is helih by the Secretary, each monthly charge shall bo i on amount squal 1o
ont.twellth of one-hili_revcent of the outstanding principal Bulance due on the Note.

If Borrower tendora v Lendar the full payment of all sams sccurcd by this Security Instrument, Borrower's iccount
ahall be credited with the pelance remaining Tor alb installmenis for items o), (b) and {c) and any morigage insurance
premium insaliment that Lensier has not become obligated to pay to the Sccrotiry, and Lender shal promplly rofund any
excess funds 10 Borrower, Immadialely prior 1o 4 fureclosure sale of the Property or its acquisidon by Lender, Borrower's
account shall be credited with any haiances remaining for all instatiments for iloms (), (b) and (c).

3. Application of Puyments, Al .payments under Parngraphs 1 and 2 shull be npplicd by Lender us follows:

m&; to the murgage insurance premium to be poid by Lender to the Sccretary or o the monthly churge by the

Sccretary insteud of the monthly nisrguge insurance premiwnm;

D. to any uxes, specinl assessricats, lensehold payments or ground remis, and firo, flood and other hazard
insurance premiums, as required; '

THIRD, to interest due under the Note;

FQURTH, to amurtization of the principul ¢f e Note;

EIETLL w late charges due under the Note,

4. Fire, Flood and Other Hovzard Insurance, —2orrower shall insure ali impravements on the Property, whether now
in existence or subscquently erected, nguinst any hazirds, casualtics, and contingencies, including fire, for which Lender
requires insurance, This insurance shall be maintained in dnc amounts and for the periods that Lender requires, Borrower
shall also insurc all imgrovcmcms on the Property, whether now in existence ar subsequently erected, against loss by Noods
to the exicnt required by the Sceretury, All insurance shall v curricd with companics approved b‘y . The insurancs
policies and any rencwals shall be held by Lender and shul/mclude foss payable clauses in favor of, and in a form
ncceptable to, Lender.

n the event of loss, Borrower shall give Lender immediate notice ty mail, Lender may make proof of loss if not made
romptly by Borrower, Ench insurance company concerned is hereby suthorized and directed 1o make payment for such
oss directly 10 Lender, instead of o Borrower and o Lender jointly. Allor any part of the insurance proceeds may be

?_pplied by Lender, at its option, cither (a) to the reduction of the indeb:zGness nnder the Note and this Securily Instrument,

irst to any delinquent amounts applied in the order in Paragraph 3, and tien 1o prepayment of principal, or (b) o the
restoration or repair of the damaged praperty. Any application of the proceeds to the principal shall not exiend or postpone
the duc date of the manthly payments whicﬂ are referred (o in Paragraph 2, or ¢ienge the amount of such payments. Any
excess insurance proceeds over an amount required to pay ol oustanding indebiedtess under the Note and this Security
Instrument sholl be paid w the entity legally entided thereto.

In the cvent of foreclosure of this Security Instrument or other transfer of tide 15 i Property that exlinguishes the
indobiedness, all right, title and intercst of Borrower in and W insurance policies in force sanll pass to the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Foctower’s Loan Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower's principal rsldence within sixty days
after the exceution of this Security Instrument and shall continue 1o occupy the Property as Bo/row: r's principal residence
for at least one year afier the date of occupancy, unless the Secretary determines this requiremens wid “zuse undue hardshi
for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control./8ztower shall nolify
Leanders of any sxienualing circumslances. Borrower shall not commit waste or destroy, damage or subraontially change the
Property or ailow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if tho
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect urd j rescrve such
vacant or abandoned Property. Borrower shall also be in default il Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any malerial
information) in conncction with the loan evidenced by the Note, including, but not limited to, representations concemnin,
Borrawer's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shnﬁ
comply with the provisions of the lease. If Borrowes acquires fee title Lo the Propenty, the icaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’'s Rights in the l‘ropertg. Borrawer shalt paJ: ali governmeninl
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time dircctly w0 the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upoen Leader’s request Borrower shall prompuy furnish to Lender receipts evidencing thesc payments.

If Borrower fails 10 make these payments or the payments required by Parngraph 2, or fails to perform any other
covenants and agreements contained in this Security nstrument, or there is a legal proceeding that may significantly affect
Lender's rights tn the Propeny (such as a proceeding in-hankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is nceessary to protect the 'value of the Property and Lender’s righis in the Property,
including payment of axes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disburscd by Lender under this Paragraph shall become an additional debt of Borrower and be securcd by
this Security [nstrument. These amounts shatl bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather tking of any part of the Property, or for conveyance in place of condemnation, are hercby assi
and shall he paid w Lender to the extent of the full amount of the indebtedness that remains unpaid under tho Noto and this
Sccurity Instrument. Lemcder shail apply such proceeds w the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounis applied in the order provided in Paragraph 3, and then w prﬁymuu of
principal. Any applicatign t’)f mt_pro_cccds;,w the pr‘incipal shall not exiend or postpone the due dase of moathly
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