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OLD KENT BANK AND TRUST COMPANY
28 NORTH GROVE AVENUE
ELGIN, ILLINOIS 60120
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157
MORTGAGE

THIS MORTGAGE {"Sacurlty Instrumont*) Is givenon Svptambar 8, 199% . Tho mortgagor is
FLOYO N. NADLER acd ROCHELLE @, NADUER, HUSBAND AND WIFE N

" ("Borrower").
This Securlty Instrument Is glverto PRISH MORTGASE,
which ia organized and existing un3sr the laws of  THE UNITED STATES CF AMERICA | and whose address is
3257 NDRIM SHEFFLELD, CHICAGO, !l 60667 ("Lender").
Borrower owes Lender the principal surmioe Five MHundred Ninety Two Thousand Dollars
and nafl00 Dollars (U.S. $ 592,000.00 ), Thisdebtis
avidenced by Borrower's note dated the sar.a data as this Security Instrument ("Note"). which provides lor monthly
payments, with the full debt, if not paid earlier, cue and payableon Cctonur 1, 2023 |, This Securily
Instrument secures to Lender: (a} the repayment ct tha debi evidenced by the Note, with intarost, and all ranewals,

e extensians and modlfications of the Note: (b) the pay:cent of all other sums, with interes!, advanced under paragraph 7
4 -7 10 protsct the securlty ot this Becurlty Instrument; and (c) *ie-narformance of Borrower's covenants and agreements
§"°2 ") under this Security tnstrument and the Note. For Lhis purp.nase, Borrowor doas heraby mortgage, grant and convey 10
STy Lender the (ollowing described property located in C 00K :

7 County, lllinols:

g UNTT NO., SE 33 EAST DELLEVUE CONDOMINIUM ASSGCYa™ION AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 5, B, 7 ANG THE WEST 21 1/2 FEET OF LOT 8 (EXCAPT, THE SO0UT
SAID LOT CONDEMNED AND USED FOR ALLEY) I[N THL SUBDIVISION QF TH
BLOCK 7 IN THE SUBDIVISIOGK BY THE COMMISSIONERS OF THE LuL1INOLS
CANAL IN SQUTH FRAMNCTIONAL 1/4 OF SECTION 3, TOWNSHIP L& PARTN,
OF THE THIRD PRINCIPAL MERIDIAK, IH COOK COUNTY, JLLINOIG,

CS?2%3F% DE ~—

TO THE DECLARATION OF LONDO

WHICH SURVEY IS ATTACHED AS EXHIB !
4 OGETHER WITH 1TS UNODIVIUED DE

RECORDED AS DOCUMENT NUMBER 9303
INTEREST LR THE COMMON ELEMENTS,

11 "B
608 T
o

¥

3
g

17-03-204-010 /
p
which has the address of 38 E. BELLEVUE PLACE #5E CHICAGD g
flinois 60811 ("Propenty Add !sm)“] el
nois rope ress”);
[Z1p Code)
TOGETHER WITH all the improvements now or hersalter arected on the propedy, and all easements,
appurtenances, and fixtures now or hereatier a part of the propenty. All replacements and additions shall also be

covered by this Securlty Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower Is lawlully seised of 1he astate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against all claims and demarxs, subject to any
encumbrances of record.
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9. inspection. Lender or s agent may make rasonablo’entrlos uson and tnspedllong ol the Property. Lander shall
give Borrower notice at the tima of or prior to an Inspection spocifying roasonable cause for the ingpoction.

10. Condemnation. The proceeds of any award or clalm for damages, direc! or conseguential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are liereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whather or not then due, with any excess paid (o Borrower. Inthe event of a partial taking of the Property in
which the falr market value of the Property Immaediately before the taking Is equal to or greater than the amount of the
sums secured by this Securlty Instrument Immediately bufore the taking, unless Borrower and Lender atherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by tho amount of the proceeds multipliod by the
following fraction: (a) the tatal amount of the sums secured Immedintely belora the taking, divided by (b) the falr marke!
value of the Property immediately befora thg taking. Any balance shall be paid 10 Borrower. In the event of a partial
taking of the Proparty in which tha fair market value of the Proporty immeadiately botorg the taking ls loss than the
amount of the sums secured Immedlately beforo the taking, unless Barrower and Lendlor otharwise agres in writing or
unless applicable law otherwige provides, the proceeds shall be applied to tha sums secured by this Sacurity
instrument whetiar .or not the sums are then due.

i the Property i3 #2andoned by Borrower, or If, alter notice by Lender 1o Borrower that the condemnor offers to
make an award or seitls #.clalm for damagas, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lenderiz utharized to collact and apply the proceeds, at ts option, olther to restorallon or repair of the
Propenty or to the sums sentréd by this Security Instrumant, whethet or not then due.

Unless Lender and Borrowzr utherwisa agree in writing, any appilcation of proceeds 10 principal shall not extend or
postpone the due date of the mo'xinly payments referred 1o In paragraphs 1 and 2 or change the amount of such

payments,

11. Borrower Not Released; Forbeararnce By Lender Not a Waiver, Extension of the lime for paymant or
modification of amortization of the sums s¢cured by this Security Instrumant granted by Lender 1o any auccessor in
interest of Borrower shall not oparate (o releass the Hability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commenze procaedings against any successor in interest or rofuse 1o extend
time for payment or otherwise modity amortization o the sums secured by this Securlty Instrument by reason of any
demand made by the original Borrower or Borrower's sur=assors In Interest. Any forbearance by Lender In exerclsing
any right or ramedy shall not be a waiver of or preclude ‘he &xercise of any right or ramedy.

12, Successors and Assigns Bound; Joint and Seve:al Lisbility; Co-signers. The covenants and agreaments of
this Securlty Instrument shall bind and benefit the successots ancassigns of Lender and Borrower, subject 1o the
provigions of paragraph 17. Borrower's covenants and agreaeman:s zhall be joint and several. Any Borrowar who
co-gigns this Security Instrument but does not execute the Note: (a).5 co-signing this Security Instrument only to
mongage, grant and convey that Borrower's interaat in the Property.u:er Lhe terms of this Security Insirument; (b} Is
not parsonally obligated to pay the sums secured by this Security instrumant; and (c) agrees that Lender and any ocher
Borrower may agraee to extend, modify, forbear ar make any accommodations with regard 10 the terms of this Security-
Instrument or the Note withoui that Borrower's congant. Lo

13. Loan Charges. it the Joan secured by this Security Instrument Is subjact (o4 law which sels maximumloan (%
charges, and that faw Is finally interpreted so that the interest or other toan charges collected or to be collected in "1 s
connection with the loan exceed the permitted limits, then: (a) any such loan charge shal be reduced by the amount - &}
necessary to reduce the charge to the permitied limit; and (b} any sums aiready collected fom Sorrower which  ~ . -
exceeded permitted limits will be refuncied to Borrower. Lender may choose to maka this relurd tiy reducingthe
principal owed under the Note or by making a direct payment to Barrower. If a refund reduces prlacipal, the reduction
will be treated as a partial prepayrment without any prepayment charge under the Nole.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delveringitorby  £J
malling it by first class mafll unless applicable taw requires use of another method. The notice shall be diracted to the
Froperty Address or any other acldress Borrower designates by notice 1o Lender. Anr natice to Lender shail be given
by firat class malil to Lender's address staled hereln or any other address Lender designates by notice 10 Borrower. Any
notice pravided tor in thig Security [nstrument shali be deemed ta have been given to Borrowar or Lender when given
as proviied in this paragraph.

15. Governing Law; Severability. This Securlty Instrument shall he govarnad by federal law and the law of the
k}risdlctfon In which the Property is focated. [n the event thal any provision or clause of this Securlty instnument or the

ote conficts with applicable law, such conllict shall not atfect other provisions of thig Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declarad to be severabls,

18. Borrower's Copy. Batrower shall be given one conformed copy of the Nota and of this Securlly Instrument.

17. Transier of the Property or & Benaficial Interoat In Borrowar, It all or any part of the Propenty or any
intorest in it {s sold or transferred (or if a benelicial Intervst in Borrowar is sokd or transiorred and Borrower is not a
natural person) without Lender's prior writien consent, Lender may, at its option. require immediate payment in full of all
sums
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securod by this Securlty Instrument. However, this option shall nét bo ‘wxofclsed hy'l.)ond‘or it lgmrciao is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall ?ive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Insirument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. |f Barrower meets cortain conditions, Borrower shall have the tight 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (u) 5 days (or such other period
ag applicabla law may speclify for reinstatamaent) before sale of the Propenr pursuant lo any power of salg contalned In
this Securlty Instrument; or (b) entry of a judgment enforcing this Socurity Instrumont. Thoso conditions are that
Borrower: {a) pays Lender all sums which then would be duo under this Security Instrumant and tho Note as i no
accoloration had occurred; (b) cures any delault of any other coveninlg or agrooments, () prys all expenans Incuriocd
In anforcing this Securlty Instrument, including, but not limitod 10, reasonable attorneys’ foos; and (d) takes such action
as Lender may reasonably require to assure ihat tho llan of this Socurity Inslrumont, Londor's rights in the Proporty and
Borrower's obligallen 10 pay the sums secured by this Securlty Instrumont shall continue unchanged. Upon
reinstaterment by Gorrawer, this Securlty Instrument and the obligalions secured heraby shall romain fully offective as If
no acceleration had ncourred. However, this right 1o reinstate shail not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cirar.o2 of Loan Servicer. The Note or a partial interest in thg Note (together with this Security
Instrument} may be sold one & more limes without prior notice 1o Borrowar. A sale may resull in a change in the entity
(known as the "Loan Servicar") that.collects monthly payments due undar the Nole and this Securlty Instrument. There
also may be one or more changes ! the Loan Servicer unrelated 10 a sale of the Note. if thore is a change of the Loan
Sarvicer, Borrower will ba given writter tintice of the change In accardance with paragraph 14 above and ag'pllcab!e law.
The notice will state the name and adu:a%s of the new Loan Servicor and the address to which payments should be
made. Tha notlce will also contain any otharimormation required by applicable law.

20. Hazardous Substances. Borrower skl ol causa or permit the prosenco, use, disposal, storage, or release of
any Hazardous Substances on or In the Propony. Rarrowar shall not do, nor allow anyona else to do, anything affecting
the Property thal is In viotation of any Environmenials aw. Tho proceding two sentences shall not apply to the presence,
use, or storage on the Properly of small quantities of - azarcious Substances that aro genorally recognized to be
appropriate 1o normal residentlal uses and to maintenanc of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other actlon by
any governmental or reguiatory agency or private party involving \he Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boroiver learns, or Is notified by any governmental or
reguiatary authority, that any reroval or other remediation of any Hazardous Substance alfecting the Propenty Is
necessary, Borrower shall promptly take all necessary remedial actionsiivaccordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances' are those substinces defined as toxic or hazardous
substances by Environmentat Law and the following substances: gasoline, kerzssne, other flammable or toxic
petrolaum products, toxic pesticides and herbicides, volallle solvents, materials ceotaining asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, “Environmental Law" meaiis ‘aderat laws and laws of the
jurisdiction where the Property s located that relate to health, safely or environmental pretaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollowz: it

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleratian. eliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraiio. under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (8) the default; (b) the zcilon required to L%
cure the default; (c) a date, not less than 30 days from the date the notice |s given to Borrower, b, whichihe . (.
default must be cured; and (d} that fallure to cure the defauit on or before the date spacified in ths notice may
rasult in acceleration of the sums secured by this Security Instrument, foreclosure by judiciel proceeding and  wa
gala of tha Property. The notice shall further inform Borrower of the right to reinstate atter acceleration and the <
right to assert in the foreclosure proceeding 1he non-existence of  default or any other defense of Borrower io
acceleration and foreclosure. it the defaull is not cured on or betore the dale specified in the notice, Lender at its{D
option may require Immediate payment in full of all sums secured by this Security Instrument without further {0
demand and may foreciose this Security instrumant by judicial proceeding. Lender shall be entitlad to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, Including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Releage. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivar of Homestead. Borrower waives all right of homestead exemption in the Property.

1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismadethis  9th  dayofl September, 1993 , andlie
incorporated Into and shall be deemed to amend and supplement the Mon a?o. Daed of Trust or Securlly
Daed (the "Security Instrument") of the same date glven by the undersignad {the "Borrower"} to secure
Borrower's Notelo PRISH MORTGAGE

(ihe “Lendar") of tha aame date and covering the Property described In the Security Instrument and located '
at:

33 FE. BGELLEVUE PLACE #5858 , CHICAGO, It 60611
(Proparty Address)

The Propenrty Includes & unit In, togsther with an undivided Inlarest In the common slements of,
condominium projact krown as.

I3 b, DELLEVUESL
[Namae ol Condaminiurn Projoct)

(the “Condominlum Project’). If the'owners associatlon or other entity which acts for the Condominium
Project (the "Owners Assoclation”} holas title to property for the banelit or use of its members or
shareholders, the Propeny also includes 3orrower's Interest in the Owners Association and tho uses,
procesds and benelits of Borrower's inte es'.

CONDOMINIUM COVENANTS. |n additior o the covenants and agreements made in the Securlty
Instrument, Borrower and Lender further covenant and agree as loliows:

A. Condominium Obligations. Borrower shailselorm all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The ‘Coratituent Dacuments® are the: (i) Declaration or any
other document which croates the Condominium Project, (¥ by-laws, (lii} cote of regulations: and (lv} other
equivalent documents. Borrower shall prompily pay, when cun, Al dues and assessments imposad
pursuant to the Constituent Documents. .

B. Hazard Insurance. Solong as the Ownors Assoclation mainiping, with'a ganorally accoplox -‘;
insurance carrier, a “master” or "Danket” policy on the Condominium#rajact which Is satisfactory to Londer -
and which provides Insurance coverage In the amounts, for the periods.-ard pgainst the hazards Lender iF
requires, including fire and hazards Included within the term "extended covziage,” then. b

(i) Lendar waives the provision in Uniform Cavanant 2 for the mornithly jpayment to Lender of the N
yearly pramium installments for hazard insurance on the Properly; and 4

(i) Borrower's obligation under Unilorm Covenant 5 to maintain hazard Ir'surence coverage onthe &
Pgﬁpeny Is deemed satisfied to the extent that the required coverage is provided by it Swnerg Assoclalion b
policy. {

Borrower shali give Lendar prompl notice of any lapss In required hazard insurance cavarane.

In the event of a distribution ol hazard insurance proceeds in ligu ol rastoration or repair {xlowling a loss
1o the Property, whether to the unit or to cammen elements, any proceeds payabhle to Borrower are hersby
assigned and shall be paid to Lender for application to the sums secured by the Securily instrument, with
any excess pald 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to Insure that
the Owners Assaclation maintains a public liability Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceads ot any award or claim for damages, direct or consequential, payable
to Borrower in connectlon with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elemants, or for any conveyance in lieu of condemnation, are heraby assigned
and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided In Unliorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 900
ISC/CRID**//0392/3140(09-90)-L PAGE 1 OF 2 Pevised 8/01
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