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RECORD AND RETURN TO:

AL S ’.’ o, oA .
o S c “ ’ | o
CD¥ MORTGAGE, INC. ‘ 43740253
3100 DUNDEE ROAD-SUTTE 112
NORTHBROOK, ILLINOIS 60062

e {Spitcy Abuve ‘This Line For Recording Data) -
BOX 169 MORTGAGE ap

THE TERMS O THIS LOAN 2926374 .
CONTAIN PRO%ISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sceurity lnstrument®) is given on - SEPTEMBER 7, 1993 . The mortgugor 1s
DAVID M. FINZER

- QX AND ARLENE A, FINZER, 'HIISBAND AND WIFE

(“Borrower”). This Security lnstrument 1s given (o
CDK MORTGAGE, INC.

which is organized und existing under the laws of THE STATLZ. OF ILLINOIS , und whose
address is 3100 DUNDEE ROAD-SUITE 112

NORTHBROOK, ILLINOIS 60062 {“Leader”). Boprower owes Lemsder the principl sum of
ONE HUNDRED NINETY THOUSAND -
AND 00/100 Dollurs (U.S. $ 190,000.00 )4/
This debt is evidenced by Borrower's nole dated the same date as this Securnity Instrument ("Note™), which provides lur{,'v
monthly payments, with the full debt, if not puid carlicr, due and payable on ~ QTLOBER 1, 2000 o

This Security Instrsment secures to Lender: (u) the repayment of the debt evidenced by the Note, with interest, and all renewals, ™
extensions and modifications of the Note; (b) the payment of all other sums, wnh interest. advanced under paragraph 7 35‘
proect the security of this Security Instroment; and (¢) the performance of Borrower’s covenants and ugreements undor thnr
Security Instrument and the Note, For this purpose, Borrower doea hereby mortgage, grant and convisy to Lender the fellisving

described property located in COOK County, Hlines:
LOT 40 IN EPSON’S COUNTRY CLUB MANOR, A SUBDIVISION OF THE WEST 1/2 OF

THE SQUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25; TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCKCOUNTY,

ILLINDIS. L
¢a
o}
' &
N
04-25-315-015 %5
which has the address of 1435 KAYWOOD LANE, GLENVIEW Btrest, Cily |,
illinois 60025 Z1p Coge ("Property Address");
Drs 1080
ILLINOIS-Singia Famity-Fannie Mae/Fraddis Mao UNIFORM INSTRUMENT Pugelat e Form 3014 9/9
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Property insired aguinst loss by fire, haznrds included within the tppm “extergled ypvepnge” md. gy other hazards, inchinling
floods or taoding, Tor which Lender reguires insurnce. This insundee shil) e maintmied in the wmosnts and for the periods
that Linder requares. The insursnce carrier providing (e insueance shall be chosen by Boreower subjeet to Latder's approvyl
which shill nov bo uneeasonshly withihebd, 16 Berrower s (o mamton coverage teseribed wbove, Lamsler may, of Londer's
uption, obliin coverage to protect Lender's rights in the Property in necordance with parsgraph 7,

All insurance policies apd renewals shufl be seceptuble to Losder wnd shall include a standard mortguge clanse. Londer
shal! have the right to hold the policics and renewals, [F Lender requires, Borrower shall promptly give to Leader all receipts ol
paid premims and renewal notives. i the evert of Joss, Boreower shall give prompt notive o the insirance carier wnd Leades,
Londer muy mako prool ot loss i st mide promptly by Borrower,

Unloss Lender and Burrower otherwise agree in writing, insurance proceeds shatl be applicd to restorstion or repaie of the
Property damaged, if the restoration or repair is economierfly feusiblo and Lender's security is not lessened. 1F the restoration or
repair is pot economicutly feasihle or Lender's security would be lessened, the insornce proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1F Borrower abanidons the
Property, or does not answer within 30 duys & notice from Leader that the insormcee careier hos offered to settle a claim, ihen
Letder may collescthe insurunce proceeds, Lender nmy e the proceds toepuie ar testore the Propesty or o pay stims
secured by this Secuiity Instrument, whether or not then due, The 50-day period will begin when the notice is given,

Unless Lender #ai, Borrower othenwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dule of 4z monthly payments referred to in parngraphs 1 and 2 or changy the amount of the payments, 1f
under puragruph 21 the Propeayy is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting from
dumage 10 the Property prior iedneacquisition shall pass to Lender to the extent of the sums secured hy this Security Instrugent
immediately prios to the neguisition,

6, Occupancy, Preservation, Maintemmue und Protection of the Property: Borrower’s Lown Application; Leaseholds,
Borrower shall occupy, establish, wnd tec e Property as Borrowor's principal residence within sixty days after the exeeution of
this Seenrity Instrument and shall continie to vcenpy the Property ax Borrower's principal residence for at least one year afier
the date of occupuncy, unless Lender olherwise aeeees in writing, which consent shall not be unreasonahly withheld, or unless
extenuating cireumstances exist which are heyvand Rorrower's control. Borrower shall not destroy, dumage or impar the
Property, nllow the Property to deteriomte, or contmgtwaste on the Property, Borrower shall e in dufuult if any forfeiture
action or provecding, whether civil or ceiminul, is begun thatin Lender's good fuith judgment confd result in forleitwn of the
Property or olherwise materiafly impair the lien crented by this Secunty Instrument or Leader's security intorest. Borrower may
cure such u defoubt and reinstate, as provided in parngraph 18, 'ty Zausing the action or proceeding to be dismissed with & mbing

that, in Lender’s good faith determination, prechules forfeiture Of 2he Borrower's interest in the Property or other material
impuirment of the lien created by this Security [nstrument or Leader's seourity interest. Boreawer shall also he in default it
Borrawer, during the luan application process, gave materially faise or iavcurate informution or statements to Lender (or finled

10 provide Lender with uny material information) in connection with the-ioan evidenced by the Note, including, hut not tinite{™
{0, representations concerning Burrower's occupancy of the Property as u principal rosidence, 1t this Security Instrument is nan )
Jeaschold, Borrower shall comply with all the peovisions of the fease. If Borivser acquires tee title to the Property, lﬂl_«?r

leasehold und the fee title shall not merge unless Lender agrees to the merger in writig Nl

7. Prutection of Lender’s Rights in the Property. 1 Borrower fails to perform the covénants and agreemenls containes 1‘?:
this Security Instrument, or there is a legal proceeding thut muy significantly affect Lender®: tights in the Propenty (such
procesding in bunkruptey, probate, for condemnation or forfeiture or to enforce laws or regulutisas), then Lender may do’
pay for whalever is necessary to protect the value of the Property and Lender's righls in the Frorcrty, Lender’s actions
inciude paying any sums secured by a lien which has priority over this Security Instrument, apyepiing in court, puy
reasonable attorneys’ fees und entering on the Property to make repairs. Although Lender may take acticn wnder this paragr
7, Lender does not have to do so.

Any wnounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by thige
Security Instrument. Unless Borrower and Lender agree to other erms of payment. these amounts shall bear interest from the
date of disbursement at the Note rale and shall be puyable, with interest, upon notice from Lender to Borrower requesting
paymenl.

8. Mortguge Insurance, [f Lender required mortgage insurance ss o condition of making the Toun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in etfect. If, for uny renson, the
morlguge insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums reguired to
obtain coverage substuntially eyuivalent to the mortgage insuranve previously in effect, al a cost substantidlly equivalent to the
cost to Burrower of the mortgage insurapee previously in effect, from an alternate mortgage insurer approved by Lender. 1€
substantially eyuivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being puid by Borrower when the insurunce coverage lapsed ar ceased to

be in effect. Leader will uecept, use and retain these payments us g loss reservein lien of mortgage insurance. Luoss reserve
DOPS 1094
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i sold or ransterrad (or i w beedicind mdprost In Bormwer o yahd o anIunwd wd Bureawer is not a natural person) without
Condes's pror wrlien conseal, Leoudor sy, ot it oplion, reulie smediate payment i full of all sums secired hy this
Security [nstrwment, However, this option shat! not be exercised hy Lender if exercise is prohibited by federmd low ws of the dote
of this Security {nstrusnent. ' " :

11 Lender exercises (s option; Pender shall give Bortower notico of secelertion. The notice shull provide & poriod of pol
tess than 30 days Trow the date the netice is deliverad oF miniled withts which Boreawer must piy alt suams secured by ths
Seenrity Instrament. I Borrower Gails 10 pay these sins prior to the expraation ol this penad, Lender mmy invoke any requedivs
permitted by this Security Instrument without further notive or demand on Borrower,

I8, Borrower's Right to Reinstute, If Borrower meets certain conditions, Boprower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prioe o the cagdier oft () § days (or such other perand as
apphicable taw may specity for reinstitement) befors sute of the Property parsunt (o sny power o sale contwined n this
Security Instrument; or (h) entry ol a judgment etforeing dus Seeunty strument, Those conditions are thut Borrower: () pays
Lender all sums which thea would be tue wnder this Seeurity Instrument smi the Note as iF no seceleration had ieenrreade (h)
cures uny defiolt of any ather covenmts of agreenems; (¢} pays all expenses incurred i enforang tis Secunty Instr P,
including, but notinited to, reasonahle attomeys' fees; and (d) tikes such wetion as Lender miry reasopably yeguire o ';sus'u
thut the lien of this Security Instrument, Leader’s vights in the Property and Bocrower's obligation to pay the sums secdipd by
this Security [nstruqysi, shull continue unchanged. Upen remstatement by Borrower, this Security  Instromont apyl
obligations secured hereir shall renain fully offective as t no seeelerstion bad eecurred. However, this vight to reinstgte sha :
not apply 0 the vase of weceloation under paragraph 17, s

19, Sale of Note; Change #f Loun Servicer, The Note or o partisl interest in the Note (logether with this s'[-curilyp
Enstrument} muy be sold one or fiore fines withous prior nntice 1o Borrower. A sabe oy result i a chiange in te entity (known (o]
us the *Loan Servicer™) that colleets meaihly payments dus undor the Noto and thes Secwrty Instrument. Thare also may bne one
of more changes of the Loan Serviver uniehawd to nsule ol the Note, 11 there ina changa ol the Loan Sorvicer, Bireower will b
given written notico of The chaage i seeondarco vath paeagioph L4 above and apphicablo Taw, The notics wall sinie e naose ad
icldress of the now Loare Servicor wnd the wdidsercto which payients should be made, The notice will also contain uny other
intormntion eegquired by applicable Inw.

20, Hazurdows Substances, Borrowse shall tia dmmse or permit the presence, wse, tispusul, storuge, or release of any
Hazirdous Substances on of 1 the Property. Borrawer shall not do, nor allow anyone olse to du, anything aftecting the
Property thut is in violatton of wny Environmental Law. ‘The preceding two sentences shall not wpply to the preseiics, use, or
stotage on e Property of sull quantities of Huzardous Subdtupces that are generally recogmaed to be approprinte 10 normal
residentiol uses and to muintenance of the Property.

Borrower shall prompily pive Lender written notice of any inveghisation, clam, denund, fawsuit or other action by wny
governmtentu! or regulatory ngeney of private party invelving the Propeity nd uny Huzardeus Substance or Environmental Law
of which Borrower has actunl knowledge, 1Y Borrowor lewms, or is notited byany governmental or wegulutory authority, that
any removal or ather remediation of any Hozerdous Substance affecting the Propenty is necessory, Borrower shald promptly take
il necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, “Huzardous Substusices” are those substances delined as toxie or hnzardous substunces by
Environmental Law and the following substonces:  gusoline, keroseae, other Rammatle vy toxic petrolenn produets, wxiv
pesticives and herhicides, volatile solvents, nterinis containing asbestos or formaitehyde, g cadionetive materials, Ax wsed in
this pucagraph 20, "Environmentul Law” means fedoral laws und laws af the jurisdiction where the Prapedy is hwated that
retate to health, satety of environmenlal protection.

NON-UNIFORM COVENANTS. Borrower and Lesder further covenant mnd agree us follows:

21, Acceleration; Remedies, Lender shall give notice ta Boerower prior to acceleration follovimg Burrower®s breach
of wiy covenant or ngreement in this Seeurity Instrument (hut not prior to neceleration under puvagenph 17 unless
applicable luw provides otherwise). The notice shall specify: (a) the detiautt; (b) the action required to cure the defanlt;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must he ewved; and
(d) thut Tajlure to cure the defunit on or hefore the date specified in the notice way result in aceeleration of the sums
secured by this Security Instrument, foreciosure hy judicinl proceeding and sule of the Property. The notice shall further
infurn Borrower of the right to reinstate after acceleration and the vight to axsert in the forvclosure procecding the
nun-existence of a default or any other defense of Borrower to accelerution wnd foreclosure. 11 the defuadt is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in fall of all sums
secvred by this Security lnstrument without further demund wnd mny Toreduse this Seeurity Instrument by judiciat
proceeding, Lender shall he entitied to collect all expenses incurred in pursning the remedies provided in this puragraph
21, including, but not limited (o, censotable sgtorneys’ Fees und costs of title evidence,

22. Relense, Upon payment of all sums sectsed by this Security Instrument, Lender shall rolease this Security Instrament
without chirge o Borrower, Borrower shull puy any recordution costs,

23, Waiver of Homestead, Bosrower waives all tight of honwestead exemption i the Broperty. Porm 014 D190
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UNQEEISINBREEQPY, s

THIS BALLOON RIDER (s mads this 7TH day ot SEPTEMBER , 1953, and is incorparated intc and shall
ba deemad to amand and supplement the Morigage, Desd of Trust or Desd to Securs Debt itha “Security Instrument*) ot the same
date given by the undersignsd (the “Borrower”) to secure the Borrowsr’s Nota to

CDK MORTGAGE, INC.

{the “Lander”) of the samae dste and coveting the proparty described In the Sacurity Instrumant and located at:
1435 KAYWOOD LANE
GLENVIEW, ILLINOIS 60025

tercqumr ty Atkirung)
Tha Intarast ratn stated on tha Note s callad the “Note Hete.” Tha data of tha Note Is ealled the “Note Datn.” | yndarstand
the Londar may transfar the Note, Saourity instrumeant and this Rider. Tha Landor ur aniyone who takes ths Nots, thn Security
Instrumaent and this Rider by transtfer and who {s antitlad to receive paymants undar tha Note is called tha “Note Holdor.”

ADDITIONAL COVENANTS, (n addition to the covenants and agreamaents in the Sacurity instrumant, Borrowar and Lendar
further covenant and agree as follows {daspite anything to the confrary contained in the Socurity Instrument or tha Note):

[1, CONDITIONAL RIGHT TO REFINANCE
At tha maturi®; data of the Note and Security instrumant (the “Maturity Date”), | will be able to obtain a new [oan {(*New

Loan) with a naw Mat:ritw Dats of OCTOBER 1 , 2023 , and with an interost rate agua! to the “Naw Nota
Rate” determined in acicr/lance with Section 3 balow it all tha conditions provided in Sactions 2 and 5 balow sre met (the
“Conditional Refinancing O tlt n*). If those conditions are not met, | undarstand that the Note Holder I8 undar no cbligation to
rofinance or modify the Noig, 91 to axtand the Maturity Date, and that ) will havn to ropay tho Note from my own rasources or
find a landor willing to lend me th money tc repay tha Note.

(2. CONDITIONS TO OPTION ]

It t want to exercisa the Condi'iznal Retinancing Option at maturity, certain conditions must be mnt sx of the Maturity Datn.

These conditions are: (1) { must still ko the owner and occupant of the property subject to the Securlty Instrumant |the
*Property”); (2) | must be currant !5 iy _r.o tnly paymanis and cannot have buan more than 30 days late on any of the 12
schadulad monthly paymenis immedistaly ‘precs-ing the Maturity Data; [3) no Hen against the Property (sxcept tor taxes and
special assessmants not yet dus and payabte) c ther than that of tho Security Instrument may axist; (4) the New Note Hate cannot
be more than 5 percentage points above the Nolo Mate; and (5! | must make a written raquast to the Note Holdar as provided in

Saction S balow.

(3. CALCULATING THE NEW NOTE RA'I'E_]
The New Note Rata will be a tixed rate of intereus aqual to the Faderal Nationai Mortgags Association’'s raquirad net yiald

for 30-year fixed rate mortpages subject to a 60-day mandiwuty delivery commitmant, plus cne~half of one percantage point
t0.5%), roundad to the nearest one-sighth of ona parcantaga point (0. 125%) (the “Naw Note Rate“). The raquired net vieid shall be
the applicable net yleld in effect on the date and time of day thit the Note Holder racaivas natice of my aiaction to axercisa the

Conditionsl Rellnancing Option. |t this raquired nst yiold is nct avzitahla, the Note Holder will detarmine tha New Note R'Ww

using comparable informatian,
(4, CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as caloulated in Section 3 above is nct freater then 5 percentage points sbove the Nq‘!_c Rats
and all othar conditions raquired in Section 2 abova are satistled, tho §ic(e Holdar will datarmine the amount ot the mbnthly
paymaent that will be sufficiant to repay in full (a) the unpaid principal, plus (b) acerus ) but unpaid intersst, plus (c) all olhu.' sumis |
witl owa undar the Nots and Security Instrumant on the Maturity Data (sssumi=g .ny monthly payments then are mrcnl, (1}
raquired under Section 2 abovel, aver the term of the New Note at the Naw Note Ra‘e i aqual monthly paymants. Thnuratull of
this calculation will be the amount of my new principal and interast payment avery month unZit the New Note is fully paid.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Hotder will notity me at least 60 calendar days In advance of tha Maturity Diny and advise ms of tha principal,
aczruad but unpald interest, and al) other sums | am axpested to awn on the Maturity Date, ks Nota Holder also will sdvise ma
that | may axerclse the Conditional Rafinancing Option If the conditions in Saction 2 above are mei, Tha Note Holder will provide
my paymant record information, togsther with tha namae, title and address of the parson raprusantines k< Note Haldar that | must
notify in order to exercise the Conditional Refinaneing Qptian. 11 ) maat tha conditians of Bactlon I a%uve, ) may sxarcise tha
Conditional Ratinancing Option by notitying the Note Holder no latar than 45 calondar days prior 10 the ?A7crity Date. The Note
Holtder wiii calculate the fixed New Note Rata basad upon the Federal National Mortgage Assuclation v s=plicable published
required neat yield in affact on the date and time uf day notificetion is receivad by the Note Holdar and as cs.sulstad in Section 3
above. | wili then have 30 calandar days to provide tha Note Holdar with accoptable proot ot my raquirnd ownership, ocooupancy
and property lien status. Before the Maturity Date the Nate Holder will advise ma of the new interast rste itha New Nots Hatal,
naw monthly payment amount and a date, time and place at which | must appear to sign any documaents required to complate the
requirad refinancing. | understand the Note Holder will chargae me reasonable fees and ths costs assoclated with axarcising the
retinance option.

/ Y slG?}NG BELO\‘Znowar accapte and aproes to the terms and covanants eontnlnﬁ this Balicop Rider.
(,Z (e Lo~ . (Seal) .d;ék(..-.’./ £ 32021./4- _.{Seat)

AVID M. FINZER Borrower ARLENE A. FINZER Borrawsr

{(Soal e et e vt an —————— - . o—— . 1T} ]

Borrower Borrowar
SN MRIGINLL ONLY)

MULTISTATE BALLOON RIDER - Singte Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90 DPS 538




