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SCHAUMBURG, IL 60173-4273

RECORD AND RETURN TO:

AMBRICAN WAY FINANCIAL SERVICES, INC, -~ “i» i &4 Y7603 2 |
4625 WEST 103RD STREET e
OAK LAWN, ILLINOIS 60453 ‘

{Space Above This Lina For Recoriling Data)

MORTGAGE

2005-48741

THIS MORTGAGE (*Security irstrument”) is givenon  SEPTEMBER 7, 1993 . The mortgagor is
PATRICK J. JOHNSTON e
AND J0Y /AMRE T, JOHNSTON, HIIYSBAND AND WIFE

JOI%E

”

(*Borrower ). This Secusily Instrument is glven to
AMERICAN WAY PINANCIAL SERVICES,) INC.

which is organized and existing under ths laws of , and whose
address is 4625 WEST 103RD STREET

OAK LAWN, ILLINOIS £0453 “Lander™). Borrawer owes Lender the principal sum of
SEVENTY THREE THOUSAND TWO HUNDRED

AND 00/100 Dollars (U.S. $ 73,200.00 ),
This debt is ovidenced by Borrowsr's note dated the same dale as this Securiiv Instriment (*Note®), which provides for
manthly payments, with tho full debi, if not paid surlier, due und payable on  OCICBRER 1, 2009 :
This Security Instrument securee to Lender: (a) the repayment of the debt avidunced by (he ®lois, wilth interest, and ali rencwals,
extensions and modifications of the Note; (b) the puyment of all other sums, with intersst sdvanced under paragraph 7 10
protect the security of this Securily Instrument; and (c) the performance of Borrower's covonants-wnd agtvemnty under this
Security Instrument and the Note. For this purpase, Borrowsr doos horsby moctguge, grant and convey to Lunder tho following

described Sromtny located in COOK County, iitinolg,
LOT 12 . 13 IN BLOCK 2 IN JOHN J. RIGNEY'S FIRST ADDITION ™0 MORGAN )

PARK, BEING A SUBDIVISION OF THE EAST 1/2 OF THR WEST 1/2 OF.THE o
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, @
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, /%)
ILLINOIS. r'j

24-24-106-036
24-24-106-037

which bas the address of 11228 SOUTH ALBANY, CHICAGO Stwt, City |,
Ilinoia 60655 2o Code ("Property Aduroas”);
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that Lender requires) provided by an insurer upproved by Lendor again becomes availablo and ig oblained, Borrower shall pay
1o premiunis required to maintain mortgage inurwnce in offact, ir to provido » oy rederve; unfll the' roquiroment for mostgage
insuranco onds in sccordance with uny writlen agresmont hetwoon Borrowor and Lender or applicuble luw,

9. Inspection. Lender or ite agent may muke reasonahle sntrien upon and inspections of the Property. Leader shal! give
Borrower notice at the time of or prior (o an inspection kpecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, diresct or consequential, in connection with any
condemnation or other taking of eny purt of the Property, or for conveyance in lieu of condemnation, are hersby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid lo Borrower. In the event of a purtial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Tnstrument immediately befcre the taking, unless Borrower and Lender otherwise agree in wriling, the sums sacured by
this Security Instrument shall be reduced by the amaunt of the procesds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the tuking, ‘Any balance shall be paid to Borrower. In the svent of & partial taking of the Proporty in which the fair
market value of the Froperly immediately before the taking is leas thun the amount of the sums secured immediately hetore the
laking, unless Bocrowss vnd Lender otherwise agree in wriling or unluss applicable law otherwise provides, the procesds shall
be applied 10 the suma wocurcd by this Securily Instrumont whother or not the suma are then due.

If the Property is abandcnisd by Borrower, or if, after natice by Leader to Borrower that the condemnor offers to make an
award or sottle a claim for daviapce, Borrower fails to respond to Lender within 30 duys after the date the notice ls given,
Lender is authorized to collect and r.prly the proceeds, at its option, either to resloration or repair of the Property or to the suma
secured by this Securily Instrument, whziber or not then due.

Unless Lender and Borrower othcivise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenti referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forhearancs Py Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Securit; 'astrument geanted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Boizavier or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in intersat or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand mude by the original Borrower or Borrower's
successore in interest. Any forbearance by Lender in exercisiry 7nv right or remedy shall not he  walver of or precluds the ~
sxercise of any right or remedy. L

12, Successors and Assigns Bound; Joint and Severul Lialality: Co-signers, The covenants and agreements of this -
Security Instrument shall bind and benefil the successors and assigns of Lander and Borrower, subject to the provisions of -
paragraph 17. Borrower's covenants and agreements shali be joint and severs!. Any Borrower who co-signs this Security. (s
Instrument but does not executs the Note: (a) is co-signing this Security Insirumer: only to mortgage, grant and convey that: {4
Borrower’s interest in the Property under the terms of this Security Instrument; (o) not personally obligated to pay the sum‘n' =~}
secured by this Security Instrument; and (c) agrees that Londer and any other Borrower nizy agree to extend, modify, forbear or ‘g
make any accommodations with regard to the terms of this Security Instrument or the Noto without that Borrowoer's consent. X

13, Loan Charges. If the loan secured by this Security Instrument is subject to o law vihich sels maximum loan charges, N
and that law is finally interpreted so that the inlerest or other loan churges collected or o be cutlacted in connection with the =
joan exceed the permitted limita, then: (a) any such loan chargo shall be reduced by the amount =ienwry t0 reduce the charge
to the permitted limit; and (b) any sums already collectad from Borrower which excesded pormitted Zirits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed undsr the Note ©r by making & direct
puyment to Borrower, If a refund reduces principal, the reduction will be trsaled as a partial prepovisent without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firt class mail to
Lender’s aidress stated horein or any other address Londor designales by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have besn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affuct other provisions of this Sscurity Instrument or the Nots which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared
to be severable. ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ——
Farm 3014 $/00
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17, Transfer of the l‘n’m"N@ﬁlh—ﬁm LAL: l@’@ R Mﬂ Property 03 2,;(:.55,“:,3.3 ?Dli'

is soldd of transforved (ot if a boncficial interest in Borrowor is sold or transfotred )md Borrawer is nojp naturad person) withowt
Lender's prior wrilten consent, Londer may, at its option, requirs immediate ‘puyment M full of all sums secured by this
Securily Instrument. However, this option shall not be exorcissd by Lender if eacreise is prohibited by fedoral law ss of the date
of this Security Instrument.

IF Lendec axorcises thin oplion, Lender shall give Borrower nntice of scceloration, The nolice shall provide a period of not
leas than 30 days from the date tho notice is delivered or muilod within which Borrowor must pay all sums socured by this
Security Instrument. If Borrower fails to pay these suma prior 1o the expiration of thin poriod, Lender may invoke any remedios
permitted by this Security Instrument without further notice or demand on Bosrower.

18, Borrower’s Right to Reinstate. If Borrower meels certuin conditions, Borrower shull have the right to have
unforcement of this Security Instrument discontinued at any thme prior 1o the carlier of: (a) S days (or such other pariod wa
applicable law may specify for roinstatement) before walo of the Property puniuant 10 sny power of sale contuined in this
Security Instrument; of (b) entry of & judgment enforeing thiv Security Instrunient. Thoss conditions are thut Borrower: (a) pays
Lender all sums which then would be dus under this Security Instrument and the Note s if no sccolorstion bt occurred; (b)
cures any default of any other covenants or agreements; (c) puys efl sxpenses incurred in enforcing this Security Instrument,
including, but not Yiadied 1o, reasonable attorneys’ fess; and (d) takes such action s Lendor may reasonably roquise (0 nasure
that the lien of this Secririty lnstrument, Lender's rights in the Property and Borrower's obligation lo pay the sums secured by
this Security Instranwori shall continus unchanged. Upon reinstatement by Borrowor, this Security Instrument and the
obligations secured horoby 4nil) remain fully effective as if no acceleration hud occurred, However, this right to roinstuls shall
not apply in the cuse of accoic; ation under puragraph 17.

19, Sule of Note; Chang~ of Loan Servicer, The Note or a partial interest in the Note (togethor with thix Security
Instrument) may be sald one or mire times without prior notice to Borrower. A sals may resull in & change in the entity (known
as the "Loan Servicer®) that coliects mop:hily payments duc under the Note and this Security Instrument, Thore also may be one
or mote changes of the Loan Servicer uniciv’ed (0 a sale of the Note. I there is a change of the Loan Servicer, Borrower will be

{w &iven writlen nolice of the change in accordancs with paragraph 14 above and upplicable law, The notico will sate the neme and
&4 iuldress of the new Loan Servicer and the addi=ss o which payments should be mado. The notice will alko contain any other
Yinformation required by applicable law.

-

-

20. Hazardous Substances. Borrower shall nut-crase or permit the presence, uss, disposal, storage, or rejease of any
Hazardous Substances on of in the Property. Borrowet shal.not do, nor wllow anyone oiss to do, anything sffecting the

- Property that i in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substinc.s that are generally recognized 10 be appropriate (o normal

!

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investizstion, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private party involving the Properiy rnu! any Hazardous Substance or Environmenta) Law
of which Borrower has actual knowledge. If Borrower Jearns, or is notified by wuy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property «s necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defiied a8 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, korosene, other flammabi: of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ane radioactive materials. As used in
this paragraph 20, "Environmental Law® means federa) laws and laws of the jurisdiction whe e ths Property is located that
relate (o bealth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and sgree &s follows:

21, Acccleration; Remedies. Lender shall give notice to Burrower priur to acceleration following Rorrower’s breach
of any covenant or agreement in this Security Instrument (bt not prior to acceleration under purugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required (o cure the defuuly;
{c) & date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the defuult is nat cured on
or before (he dute specified in the notice, Lender, at ils option, muy reguire immediate payment in full of all sums
secured by this Securily Instrument without further demand and may foreclose this Security instrument by judicial
proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and casts of title evidence. )

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chargo to Borrower, Borrower shal] pay any recordation costs.

23, Waiver of Homestead. Borrowor waives all right of homsiead exemption in the Property. Form ofgiind
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