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STATE OF ILLINOIS ’ FHA CASE NO.
FHA MORTGAGE 131:7041575-703
This Mortgage (“Security Instrument”) is given on Seprermber 14, :9%3 The Mongagoris
2WXROK 5 ANPEYA ar¢ G!ADYS h ANAYA . HUSBAND AND WiFE
m'\\-}m

whosc addressis 10474 %02 7TH CELLER AYENUE _CHICAGC .IL 606379
{"Borrower~). This Secusity Iastrument is given to

HSA MTETGAGE TOSPORATION A TLEINDIS CORPORATIDN

which is organized and cxistrup ander the laws of Tuweg HSTATE GF JLLIN0IS . and whose address it
7234 mIST O NURETH O AwEAnS FACLLMAO0D PARE . 1t B5K 2L

(*Lendcr™). Borrower owes Lender Ve principal sum of 512ty tThouiand Three HMuyrnsdred Tty
figrt Tollacsg o art o2 V30

i3 s <

Doliars (U.§. 8 27 322 71 ). This debt is evidenced by Borrower's note dated the same daie as this

Security Instrument (“Note "), which provides for monthly paymenis, with the full debt, if not paid eariier, due and
payable on Totsper 1 7§ ? ¥ Tais Security Instrument secures 10 Lender: (2) the repayment of the debt
cvidenced by the Note, with interest. and all rene-<zls, exteasions and modifications; (b) the payment of all other sums,
with interesi, advanced under Paragraph 6 (o pritect the security of this Sccurity Instrumeni: and (<) the performance of
Bormower's covenants and agreements under this Sacaiity Instrument and the Nete. For thiz purpose. Borrower docs
hereby morigage, grant and convey 1o Lender the fillo xing described property jocated in

County, Hlinois:

SATTIELT A SUSUIVISION (N THE SOUTHERST 1r4 oF
HANGE 13, FTAST D5kl THIRD PEINIIPAL MERIDIANW.
- DEPT-01 RECORDINGS $27.50
e TEOOUL] TRAN 6920 09716793 10:03:00
. 2362153 9—SP3IFT—-741558
. COOK COUNTY RECORDER
€3 "4y
V31558
which has the address of 1645 NORTHER KIE_ZR AVINUEL CHILAGD ‘;/— . ;
[Streer) [Cmy]
1llinois £ETE:SG (" Properily Address™);

TOGETHER WITH all the improvements now or hereafter erected on the propenty. and all exsements., rights,
appurtenances. rents, royalties. mineral. oil and gas rights and profits, watcr rights and stock and all fixtures pow of
hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. Ali ef
the foreguing is referred 1o in this Security Instrumeat as the "Property.”©

BORROWER COVENANTS th2! Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortigage. grant and convey ihe Property and that the Property is unencumbered. excepd for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Propesty agains all claims and demands. subject (o any
encnmbrances of record.
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the debt evidenced by the Not
2. Monthly payments of Taxes, Insurance amwl Other Charges. Borrower shal! include in cach monthly payment,

together with the principal and inicrest as set forth in the Note and any late charges. an installment of ary {a) taxes and
special asscssments levied or to be icvied against the Property, (b) leaszhold paymenis or ground remts on the
Property, and (c) premiums for insurance required by Paragraph 3.

Each monthly instaliment for items {a), {b) and (c) shall equal cne-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient io maintain an additional balance of not more than one-sixiit of the
estimated amounts. The ful} annua) amount for each item shall be accumulated by Lender within a period ending onc
month before an item would become delinquent. Lender shall hold the amounts collected in truss 1o pay items (a), (b)
and (c) before they become delinguent.

If at any time the total of the payments held by Lendcer for itcms (a), (b) and (c). together with the fulure monthly
payments for such items payable to Lender prior to the duc datcs of such items, excecds by more than one-sixth the
estimated amount of payments required to pay such items when duc, and if payments on the Note are current. then
Lender shall cither refund the excess over one-sixth of the estimated paymenis or credit the excess over one-sixth of the
estimated payments to subscquent paymenis by Borrower, at the option of Borrower. If the total of the paymenis made
by Borrower for item (). (b). or {c) 15 insufficient to pay the item when duc, then Borrower shall pay te Lender any
amount necessary 1o make up the deficiency on or before the daie the item becomes duc.

As used in this Security instrument, ~“Sccretary © means the Secretary of Housing and Urban Development or his or
her designee. In any vear in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly
payment shall also include either: (i) an installment of the annual mortgage insurance premium (0 be paid by Lender ro
the Secretary. or (it) a monthly charge insicad of a morgage insurance premium if this Security Instrument is heid by the
Secretary . Each monshly installment of the morngage insurance premium shali be in an amount sufficient (o accumutate
the full annual morrgag: insurance premium with Lender one manth prior 1o the dale the full annual mortgage
insurance premium is o= to the Secretary: or if this Security Instrument is held by the Secretary. each monthly charge
shali be in an amount quzito onc-twelfth of onc-half perceni of the outstanding principal balance due on the Note.

If Borrower tenders to _rnder the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with the brian :¢ remaining for all instatlments for items (a). (b) and {c) and any morigage insurance
premium instailment that iLeidr< Has not become obligated to pay to the Sccretary, and Lender shall promptly refund
any excess funds to Borrower. Tmpadiately prior to a foreciosure salc of the Property or its acquisition by Lender,
Borrower's account shall be crediiod with any halance remaining for all installments for items (a), (b} and (c).

3. Application of Payments. ‘Al’ payments under Paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the morfgage insuraixc premism to be paid by Lender 10 the Sccretary or 1o the monthly charge by the

Secretary inslead of the monthly mor ga e insurance premium,

SECOND . (o any 1axcs. spevial assessawins, leaschold payments or ground rents, and fire, flood and cther hazard

insurance premiums, as required;

THIRD, to interest duc under the Note;

FOURTH . to amortization of the principal ol tbz Note;

FIFTH, 1o late charges duc under the Notc.

4. Fire, Flood and Other Hazard Insurance. Bomoxr: shall insure all improvements on the Propernty, whether
now in existence or subsequently erected. against any hazz -1z, casualties, and contingencies, including fire, for which
Lender requires insurapce. This insurance shall be maintaired in.the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, v hetd er now in exisience or subsequently crected,
against loss by floods to the cxtent fequired by the Secretary. Allin=urance shall be carried with companics approved
by Lender. The insurance policies and any renewals shall be held ty | ender and shall include foss payable clauses in
favor of. and in a form acceptable 1o, Lender.

in the event of loss, Borrower shall give Lender immediate notice My (a3il. Lender may make proof of loss il not
made prompuly by Borrower Each insurance company concerned is hercoy ahorized and directed 1o make payinent
for such foss directly to Lender, insicad of to Borrower and io Lender jointl,. /Al or any pari of the insurance prococds
may be applied by Lender, at its option. either (a) to the reduction of the inde! “cdness under the Note and this Sccunty
Instrument, first (o any delinguent amounts applied in the order in Paragraph 3, an ia=n 1o prepayment of principal, or
{b) to the restoration or repair of the damaged properiy. Any application of the prcceeds io the principal shall no:
extend or posipone the duc date of the monthly payments which arz referred 1o in Pasa ranh 2, or changs the amount
of suck paymenis. Any excess insurance proceeds over an amount requited (o pay all ot inding indebtedness under
the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Proy <1y that extinguishes the
indebtedness. all right. title and interest of Borrower in and to insurance policies in force shall pa:: (o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application:
Leascholds. Borrower shall occuny, estabiish, znd use the Property as Bormower’s principal residene. within sixiy Jdays
after the execution of this Security Instrument and shall cortinue to occupy the Property as Borrowei's pr.ncipai
residence for at least onc year afier the date of oocupancy. unless the Secretary determnines this requiren<r. will cause
undue hardship for Borrower, or unless extenuating circumstances cxist which are beyond Borrowsr's conyiol. Borrower
shall notify Lenaers of any extenuzting circumsiances. Borrower shail not commit waste or destroy, damags c.
substantially change the Property or ailow the Property to deterioraie, reasonable wear and tear excepted. Leider may
inspect the Property if the Property is vacant or abandoned or the lozn is in default. Lender may take reasonable av.on
1o protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower. duripg the
loan application process. gave matertally false or inaccuraie information or statements to Lender (or failed to provide
Lender with any material information) in conneciion with the loan evidenced by the Note. including. but not himited 1o,
representations concerning Borrower’s occupancy of the Property as a principal residerce. | this Secunity Instrument is
on a lcaschold. Borrower shall comply with the provisions of the lease. If Borrewer acquires fec title to the Propenty. the
icaschold and fee title shall not be merged unless Lender agrees to the merger in wniting.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shal pay all governmental
or municipal charges, {incs and impositions that are noi inctuded in Paragraph 2. Borrowes shail pay these obligations
on 1ime direcily to the entity which is owed the paymeni. I{ failure to pay wouid adversely affect Lender™s inlerest in the
Propeny . upon Lender's request Borrower shall promptly furnish 1o Lender receipts evidencing these paviments.

If Boirower fails to make these payments or the payments required by Paragraph 2. or fails to perfoim any other
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that mnay significanily
affect Lender s rights in the Property (such as a proceading in bankruptcy, for condemnation cr to 2nforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Propeny and Lender’s
rights in the Propenty. including payment of taxes, hazard insurance and other it¢ms menhioned in Paragraph 2.

Any amourts disbursed by Leader under this Paragraph shall become an additional debt of Borrower and be
secured by this Securnity Instrument. These amounts shall bear interest from the date of disbursement. at the Note rate,
and at the option of Lender. shall be immediateiy due and payvable.

7. Condemnation. Thc proceeds of any award or claim for damages. disect or consequential | in connection with
any condemnation o: other taking of zny part of the Property, or for conveyance in place of condemnation. arc hereby
assigned and shali be paid to Lender to the extent of the full amoun! of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness undez the
Note and this Security Instrument. first to any delinquent amounts applied in the order provided in Patagraph 3, and
then to prepavment of principal. Any application of the proceeds (e the principal shall not extend or postipone the due
FHA ILLINOIS MORTGAGE FORM
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date of the monthly payments, which are referred to in Parag , or change yunt of payments. Any

cxcess proceeds aver an amount required (o pay ali cutstanding indebledness under the Notc and this Security

Instrument shall be pass 1o she entity legally entitled therete.

8. Feen. Lender may colicct fecs and charges authorized by the Secrctary.

9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis,

require immediate payment in full of ali sums secured by this Security fnstrument if:

(i) Borrower defauits by failing 10 pay in full any monthly payment required by this Security Instrument prior
to or on the due daie of the next monthiy payment, or
(i1) Borrower defaults by failing, for a period of thiny days. 10 perionm any other obligalions contained in this
Security Instrument.
(b) Sale Without Credit Approval.
Secretary, reguire immediate payment in full of all the sumns sccured by this Securily Instrument if:
(Y All or pan of the Propenty. or a beneficial interest in a trust owning ali or part of the Property, is sold or
otherwise iransierred (nther than by devise or descent) by the Borrower, and
(i) The Propenty is not occupied by the purchaser or granice as his or her principal residence. or the
purchaser or grantoe docs so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Sccrctary

(c) No Waiver. If circumstances occur that would permit Lender (o require immediate payment in full, but Lender

docs not require such payments, Lender does not waive its rights with respect 10 subsequent events.

() Reguiatior: of HUD Secretary.  In many circumstances regulations issucd by the Secretary will {imit Lender’s

rights, in the cascof payment defaults, (0 require immediate payment in full and foreciose if nol paid. This Security

Instrument does pot authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

{¢ )Morigage Not Insrred.  Borrower agrees that should 1his Security Instrument and the note secured Ihereby not

b= cligible for isxsurancC under the National Housing Act within £D UAYS from the daic hercof,

Lender may. ai its opion 7ad potwithstanding anything in Paragraph 9. require immediate payment in full of ali

sums sccured by this Sectrit;, Instrument. A writien statement of any authorized agent of the Secretary dated

subsequent to £ naAD from the datc hereof, declining to insure this Secunity [nstrument and the
note sccured thereby. shall be (tee med conclusive proofl of such ineligibility. Notwithstanding the foregoing. this
option may not be excrcised by f.cnder when the unavailability of insurance is solely duc to Lende:’s failure 10 remit

2 morigage insurance premium to the aecretary.

10. Reinstatement. Borrower has a #gh. 10 be reinstated if Lender has required immediaic payment in full because
of Borrower’s failure to pay an amount due anderthe Noice or this Security Instrument. This right applies even afier
foreclosure proceedings are instituted. To reins{ate Uie Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account curer.including. to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasinz>le and customary 2uomeys’ fees and experses properly
associated with the foreclosure proceeding. Upon reinriatiment by Bomrower, this Securiiy Instrument anc the
obligations that it secures shall remain in effect as if Lexiel had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lenae - has accepted reinstalement after the commencement of
foreclosure proceedings within two years immediately precedir g u.c commencement of a current foreclosure
proceeding, (ii) reinsiatement wil) preclude foreclosure on dificren: grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien creatzd by this Security Ins nuinent.

1. Borrower Not Released; Forbearance by Lender Not a Y. 2lver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security insiain.nt granied by Lender 10 any successor in
interest of Borrower shall not operate to refease the liability of the origical 'JorTower or Borrower’s successor in interest.
Lender shall not be required [0 commence proceedings against any successo’ ir interest er refuse 1o extend time for
payment or otherwise modify amortizatior: of 1he sums secured by this Securi’v. Zastrument by reason of any demand
made by the original Borrower or Boriower’s successors in interest. Any forocarar<< by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers:” 7o« covenanis and agreements of
shis Securily [nstrument shall bind and benefit the successors and assigns of Lender an( 3orrower, subject (o the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be joini and severai_Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securi’:~Instrument only 1o
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Iastrument; (b) is
pot perscnally obligated 1o pay the sums secured by this Security [nstrument; and (c) agrees that  cnder and any other
Borrower may agree to exiend. modify. forbear or make any accommodations with regard 1o the wermz of this Security
Instrument or the Notc without thai Borrower’s consent.

13. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by ailivinimg tor by
mailing 1t by first class mail unless applicable law requires use of another method. The notice shall be direreed 1o the
Property Address or any cther address Borrower designates by notice 1o Lender. Any notice to Lender shal’ 62 ziven
by first class mail to Lender’s address stated herein or any address Lender designates by notice 1o Borrower. | Any.aotice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law: Severability. This Sccurity Insirument shall be governed by Federai law and the law oi the
jurisdiction in which the Propenty is located. In the cvent that any provision or clause of this Security Instrament or the
Note conflicts with applicable law. such conflizt shall not affect other provisions of this Security Instrument oz the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared 1o be severable.

15. Borrower’s Copy. Borrower shali be given one conformed copy of this Secunty instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers io Lender all the reats and tevenves of
the Propenty. Borrower authorizes Lender or Lender’s agents 1o collect the renis and revenucs and bereby disects each
tenant of the Property to pay the reits 1o Lender or Lender's agents. However. prior 1o Leader's notice to Borfower of
Borrower's breach of any covenant or agreement in the Security Instrumcent, Borrower shall collect and receive all rents
and rexvenues of the Propenty as trustee for the benefit of Lender and Borrower. This assigninent of rents constitules an
absolute assigninent and not an assignment for additional security only.

§f Lender gives notice of breach 10 Borrower: (a) 211 rents received by Borrower shall be heid by Borrower as trustec
for benelit of Lender anly, to be applied to the sums secured by the Security Instrument, (b} Lender shall be eatitled 10
collect and receive all of the renis of the Property; and (¢) cach tenant of the Property shall pay all rents dee and unpaid
1o Lender or Lender's agent on Lender’s wnitlen demand to the tcnant.

Borrower has not executed any prior assignment of the rents and has not and will no: perform acy act that would
preveni Lender from exercising its rights under this Paragraph 16.

1 ender shail rot be required to enter upon. lake control of or maintain the Property before or after giving botice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any
application of rents shall pot cure or waive any defauit or invalidate any other right or remedy of Lender. This
assignment of rents of the v shall terminasc when the debr secured by the Security Insirument is paid in ful}.

FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as fotlows:

17. Foreclosure Prucedure. If Lender requires immediate payment in full ander Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by appiicablc law. Lender shall be entitled 10 collect all expenses
incurred in pursuing the remedics provided in this Paragraph 17, including. but not limited to. reasonable sttomeys’ fees

and costs of title evidence.
13. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge 1o Borrower. Borrower shali pay any recordation comts.
19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
Riders to this Security lastrument. I onc of morc riders arc executed by Borrower and necorded topether with
this Security instrument. the covenanis of cach such rider shall be incorporated into and shall amend and suppliement
the covenants and agreements of this Secunity Instrument as if the rider(s) were in a part of this Security [astrumeni.

{Check applicable box(es)].
E]Condominium Rider
Planned Unit Development Rider

D(iraduacd Payment Ricer D(]mwing Lquity Ryder

DOlhcr {Specify]

BY SIGNING F£LOW,_ Bormrower accopts and agrees (o the terms contained in pages | through 4 of this Security
Instrument and in iny  wler(s) executed by Borrower and recorded with it.

W—e/ ISMAEL ’% A-AAY// // s,

’/?/ (Scal)
o howyr

- GLADTYS N Aw,-m
-

{Seal)
Barmeer
{Scalh
Barrower

STATE OF ILLINOIS, Cook County ss:

1. the undersigned , a Notury Fublic in and for said county and state, do hercby certify
that G. AWAYA 2rnd GLADYS N, ANSY S HUSBAND AND WIFE
AL\ TS Ave

personally to me to be the same person{s) whose name(s) subrsirited 10 the foregoing instrument,

before me this day in person, and acknowledged that they signed and delivered the said instrument as

their free and voluntary act, for the uses and purposes therein s<t “orth.

Given under my hand and official scal, this l4th dayof Sepilai2zr, 199'!
My Commission expires: 5 E E / 25 '/é‘,/'
Notary Pubic / -

This instrument was prepared by:

ASSTAMERICA MUETGAGE COMPANY

ML Te Bes MIDWECT RCAD “nf IA SEAL -

QAKBRNLK TERRALE 1L 80181 OFFIQ LE’“'

Add Aot |4%

{Address) Notapy Publig. i of Hiirels

My Commixyion Expires 2/2897
FHA TLLINOIS MORTGAGE FORM 91
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