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N ASSIGNMENT OF RENTS

GS THIS ASSIGNMENT OF RENYS .3 DATED AUGUST 30, 1993, between JAYNE M. WILKINS, A SPINSTER, whose
addrese is 1310 YARMOUTH (T SCHAUMBURG, IL 60183 (referred o below as "Granicr”): and FIRST BANK
OF SCHAUMBURG, whose address is 321 \Y GOLF ROCAD, SCHAUMBURG, IL 60196-1085 (referred to below as

Qum-,‘
ASSIGNMENT. For valusble consideration, Grantor sssigns and conveys (0 Lender ali of Grantor's right, title,
and Interest in and o the Rents from th( fillowing described Properly located in COOK County, State of

lilincis: 3 v
9371105:

UNIT 722 IN WEATHERSFIELD COMMONS QUADRO HOMES CONDOMINIUM, TOGETHER WITH AN
UNDIVIDED PERCENT INTEREST IN THE COMAS: ELEMENTS AS DEFINED AND DELINEATED IN THE
DECLARATION RECORDED AS DOCUMENT NUMAER 21854990 AND AS AMENDED FROM TIME TO
TIME, IN THE SOUTHEAST 1/4 OF SECTION 20, TOV/X3HIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(§™he Real Property or its address is commonly known 8s 1310 YARVGUTH CT., SCHAUMBURG, IL 60193. e
L ‘Reai Properly tax idendificedon number is 07-20-400-017-1282.

+ DEFINITIONS. Tha fofowing words Shak Neve the following meanings when: used i Ltes Assigna &Y. Terms nol otherwse dehned 1 s Assigrmeni
| :Cﬂawmmmmmwmwmmmmmmwcm, Al ralerances © olar amounts shal maan amounls in iewhi
; | mongy of the Unvtad Staies of America.

Assignment. The word “Assgnmenl” means this Assignmeni of Rants betwoen Grantor and Levder, and includes without migton a¥
mssgnments and sacunty inkerest provisions islating lo the Rents.
Eveni of Oefault. The words "Ever! of Dolaul” mean and inc'ude any of the Events of Default set fortn N2 s .1 the section Fhad “Events of
Delattt*
- Granlor. The word “Granior means JAYNE M, WILKGNS.

Indebledness. The word ndebledness”™ means al prirOpal and inferest payable under the Note and any amounts eq.vaded o advanced by

Lander o dscharge obigations of Grantor or axpenses incurred by Lender 1o eniorcs obbigatons of Grantor under this Assgnmand, fogether with
s inlerest on such amounts &s proviced in this Assignment.
'f\,‘ : Lender. Tha word Lender” magrs FIRST BANK OF SCHAUMBLURG, s sucopssors and 23signs.
- | . Nots.. The word “Note’ means the promssory nole of crecd agreement daled August 3G, 1933, in the original principal amount of

' $40,320.00 kom Granior to Lander, Togethar with al renewals of, edansions of, modifications of, tebrancings of. comcidabons of, and

v ‘ sulzsiubone for the promssory nole of agreement. The interss! :ale 00 the Nole s 8.000%.

Propeity. The word "Proparty” maeans the res) propery, and af improvements therson, Gascribed above 11 thiy "Assgnment” sechon.
Real Property. The words Real Property” mean tha propsrty, interests and rights dascrived sbove in the Proparty Definibon” secsion.
Axtaled Documents. The words “Relaled Documents™ mean and incluoa without imviabon all promasory noles, orecd agreements, ican
agreements, guarantes, secunty agroamants, morigages. desds of trust, and al olher instruments. agreements and documents, whelher now or
herpafler gxrstrg. SXeculed in CONNECHon with the (ndetiedness.
Ranis. The word Fants® means alf rents, revenues, income, 83,03, and prokds ¥rom the Property, whelthed due now o laler, nciudng wihout
krulaiion af Rents from al leasss Cescnbed 0n sty exhdn! slached 10 g ASSignment, 1
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) FERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGMMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT i8S GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as olherwise prowded in ths Assignmen!, Granior shall pay 10 Lender ol amounls secured Ly the
Agsignment s Ihey DECOMa due, and shel siricly perform ai of Granicr’s obigators under this Assignment. Unless end untl Lender sxercnes As noht
to colect the Rents as proaded below and so 10ng &S there 15 no cetaust under th AsSGnment, Granior Mty remaxn : PISSesI0n and conkral of and

L.
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opersle and manage the Proper Apd mprwidodtmwununﬁmdlmmhitocancllheﬂenismlndmmda‘smm
to the use of cash coRaleral in a B .
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wit respect to the Rents, Granltr reprasents and
wamanis {o Lander that:
Ownership. Grantor is entlied to raceive the Renls free and cloar of all nghis, loans, hens, ercumbrances, and claims excep! as Ssclosed io and
accepled by Lender in wriling.
Right o Assign. Granior has the full right, power, and authorty 10 @nler inlo this Assignment and 10 asSign &ng convey the Rents 1o Lender.
No Prior Assignment. Granlor has nol previously assigned or conveyed the Renls 1o any sthes person by any instrumen! now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or othenwise dispose of any of Grantor's nghts in the Rents excep! as provided n
this Agreament.
LENGER'S RIGHT T0 COLLECT RENTS. Lender shal have the right al any ime, and even though no delautl shall have occixred under this
Assignment, o collect and receive ‘he Rents. For this purpose, Lender is hereby pivan and granied the following rights. powers and authority:
Notice to Tenants. Lender may send notices 10 any and all lenants of the Property acwsing them of ths Assignment and diseciing afl Rents 10 be
paid darectty 10 'em'er or Lander's agenl.
Enter the Propertv. Lender may enler upon and take possession of the Property; demand, collecl and receive from the lenants or from any other
persons labia lheref'«, M of the Rents; institule and carry on all legel proceedings necessary for the prolection of the Property, inchung such
proceedings a5 may To “ocessary 1o recover possession of the Proparty; collect the Rents and remove any tenand Or lenants or othar parsons
trom the Property.
Mainlain the Properdy. Lendat v enter upon the Property 1o mainlain the Property and keep the sama in repair; 10 pay the costs thered and ol
al services of akt employees, inclsirg their equipment, and of all continuing costs end expenses of maintaining the Property in proper repair and
concition, and also 10 pay all laxer. Zssessments and waler utiities, and the premiums on fire and other insurance effeciad by Lender on the
Property.
Compliance with Laws. Londer may ou ¢y and al things to exacule and comply with the laws of the Slale of INnois and also all othe: taws,
rides, orders, orcknances and requirements of a¥ wuiwr governmental egencies atfecting the Propeacty.
Lease the Property. Lender may rent or isass the »hole or any part of the Property for such term or lerms and on such condilions as Lerder
sy deem appropaaie.
Employ Agenis. Lender may engage such agent or Loe v as Lander may deem appropriale, either in Lender's name or in Grantor's name, 10
. rant and manage tha Property, including the collection and g ppication of Rents.
Other Acts. Lender may 3o &% Such other things and acts with «aspi ¢l to tha Properly as Lander may deem appropnale and may act exciusively
and soiely in the piace and slead ol Grantor and 10 have ab of the.»ov-2¢s of Grantor for the purposes sialed above.
No Requirement 10 Act. Lendar shall not be required 10 do any of 12 i.enoing ac’s or things, and the tact that Lender shall have performed one
or more of the foregoing acts oc things shall nol require Lender 1o do any #ior1 spachs act or thing.
APPLICATION OF RENTS. Al cosls and expenses incurmed by Lender in conneri”, with the Property shall be fae Granlor's sccount and Lender may
pay such costs and expenses Fom the Rents. Lender, in its sole discretion, shall determine the appiication of any &nd al Rents received by it
however, anysmhﬂemsmdbyLsndwwhchmnotapphdlosuchcosslwWﬂssmmwmtmmdabbdm Al expanditures
made by Lender under this Assignment and nol reimbursed from the Rants shall become (¢ par’ of the Indebledness secured by ths Assignment, and
shal ba payable on demand, with interes! al the Nole rale from date of expandiure untl pan’.
FULL PERFORMANCE. i Granior pays sl of the Indebledness when due and otherwisa perfor.n3 4l the abiigations imposed upon Grantor undar this
Assignment, the Note, and the Relaled Documants, Lender shall execule and deliver to Grantir & cuizole satistaction of this Assignment and sultable
stalements of lermination of any financing statement on file evidencing Lender's security inlerest in (h» Rents and the Property. Any terminalion fee
required by law shal ba paid by Grantor, # permitied by applicable law.
EXPENDITURES BY LENDER. If Grantor fads to compéy wilh any provision of this Assignment, or if any action ¢ procesding & commenced that would
malorialy aflect Lendec's inlerests in the Property, Lender on Grantor's behati may, bud shall not be required to, i ke any actior that Lander deoms
approprisle. Any amount tha! Lender expends in 50 doing will bear interest ai the rale charged under the Now *.os the dale incumed o paid by
Lendes 1o the Cale of repayment by Grantor. Al such expernses, al Lender's option, will {a) be payable on demand, {U) %a aoded 10 the balance of the
Nole and be apgortioned among and be payable with any insialment paymants 1o bacome due during elthar (i} the ier n ¢! any applicable insurance
policy or (&) the ramaimng term of the Note, or (c) be roated as & baloon payment which will be due and payable a' ‘w) Nole's maluty. This
Assignment also will secure payment of these amounts. The righls provided for in this paregraph shall be in addition ic any other rights or any
remechas 1o which Lender may be enlitied on account of the defeull. Any such action by Lender shal not be construad as curing the Jefault so as %o
bar Lender from gy remedy that it olherwise woukd have had.

DEFAULT. Each of the folowing, at tha opbon of Lender, shall constitute an event of detaull (Evenl of Detsul”; under 1his Assignme e
Detauit on indebledness. Failure of Granior to make any payment when dua on the indebledness. 9 410 -3
Compliance Defauil. Fakure lo comply with any other lerm, obligation, covenant or condbon contained i This Assipament, the Note ot in any of
the Relgled Documents.

Breaches. Any waranty, representation or stalement mada or furmished to Lender by o2 on behalf of Grantor under thes Assignment, the Nole or
the Relaled Documents is, or a! the ime made or furnished was, falsa in any material respect.

Other Defautty, Failure of Grantir 1o comply with gny larm, obligaticn, covenent, or condition contained in any other agreement between Gmantor
and Lender.

Iinsolvency. The inscivency of Grantor, appantment of a recenver for any part of Geanlor's property, any assignment for the beneft of credilors,
the commencement of any procseding under any benkeupicy or insolvercy laws by or against Grardor, or the dessolution ¢r termination of
Grardor's axisience 85 a Qoing business (if Grantor is a business). Except fo the extent prohbited by ledeval law or HinoS law, the desth of
Geantor (d Srankor i an individugl) aiso Shalt consbtule an Evend of Delault under this Assignment.

Foreciosure, Forfeiture, eic. Commencement of foreciosure or torfeiture proceedings, whather by fudicial proceeding, seff-help, repossession or
any other method, by any credior of Granior or by any governmental agency against any of the Property. However, ths subsection shall not apply
in the evenl of a good faith dispute by Grantor as 10 the validity o¢ reasonableness of 1he claim which & the basis of the foreciosung or foreleiturs
proceedng, provided that Grantor gives Lendex writian nolice of Such cisim and fumshes. resenves of & surety boad (o7 the ciaim sabsiaciory 10
L ander.




com  UNOFEIGIALSOPY .

< (Continued)

—pre s
Evenis Afecting Guaranior. Any of 1he praceding events occurs with respect 10 sny Guaranior of any of the indebiledaems o such Guivantoy
Oes or becomes :ncompetent or &ny Guaranior revoaes amy guaranty of the Indeolsdness.

Jnwecurity. Lender reasonably desms dsall insecurs.
RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Defad and af gny dme theredlier, Londer My &Zerose ary o o
more of the following Nghts and remedirs, i 80GMON 10 any other nghts Or remades ooVIoed DY lw-
Accalerale Indediedness. Lender shal have the rght 3t s opbon withod nohce 10 Granor fo Setive the Snirg Indebednins wnmsduely tue
and paysbile. includng arry preosyment Denalty winch Granlor woudd be raquwed 1o pay.
Collect Rents. Lervier 3had have The nghl. withoud notoe 1o Geanior, fo Wabe possesion of the Property and cobect the Rents, inctudng amounty
pas! due and Lnpaid, and 8pply The nel proceess, over and abave Lender's cosls. agany] the Indeblednsss. In furlherance of tha ngi, Lender
may require gnry tenant or ofher user of the Proparty 1o make payments of renl o usd fees dracty 1o Lander. il the Rands are coliected by Landes,
Mmen Graror wrevocably Casgnetes Lender as Grantor's anorney—n-1act Ic endorsa instruments racehved in payment Marsol « the nama of
Grandor and 1o negotale ihe same and colact the prozeeds. Payments by lenants O citer users 10 Lender in 10800nEd 12 Lande’s emand shat
sattly the obibgadons for whach the payments sre mace. whether of not any proper grounds i Ihe demand eosisd. Lender may sxercris &5
rights under s SUYDAIBQYEDN SIS i DA, Dy 8580, Or BWough 4 re0snw.
Morigeges In “oxs.asion. Lender shat have the rghi 1o be pisced a3 morigages in COSESION O 10 have & /ECeve ApPO-Yed 10 b
DOsSEasion 6f ol o 2y oart of the Property, with Ine powsr 10 protect end Drvserve the Proparty. 10 0perkie the Proparty precedng loiecioture o
ssk9. and lo collect th) R/ nig irom the Proparty snd spply the proceeds, over and sbove the cos! of (he recenvarshg, e0evit thd INGebIDONELS.
The MOMGagEs in DOSEE 0 of receher Mly tarve withoul bond f parmied by Ww. Lande's right 16 the appoinimend ol & recehver shal eos!
MUndlmm:ﬁémemeMNlmmsbyammmdamount Empioyment bry Lender shal not daquaidy
8 person Fom $ervng) as & recene ' .
Other Remedies. LInal shail N4 1 Other ngits. and remaces pravided W s Astgnment or the Kol ¢ by law.

Walver: Election of Remedias. A waiver v ary pary of a breach of & provision ¢ ths Assignment shall 0t consttuie & wirwr of Of prepse
the Derty’s nghts othirwise 10 demand s & 7o Dkance wih [ha! provison o arnry othar Drosbon. Elechon by Lender 16 pursus arry remady shal
nol exctuce pursult of any Other fenedy, 873 87 Sechon 10 mrke qpendtures & lake ckon 10 periorm ga obkgebor of Grarior under s
Aspgnment aiter iabure of Grantor 10 perform she’ now aflect Lendir’s nght 10 dectars & delaull §nd Exerc:ss A3 remedies under iy Assgnment.
Allorneys’ Fees; Expenses. If Lender institutes ry st o #chon fo enforos any of the Wwms of ths Assgnmen!, Lancer shal be erited to
recover atorneys’ fees al nal ard on any appeal. Wiheti»-.or nol 8y courl achon 13 invohvec, &l reasonsbie mpenses ncured by Lange that =
LeNder's ODON 878 NECEISAry 8t any hme for the proled bor ¢ s inlerast or the enforcemant of ity nghts shat bacome 4 past of the InGeblsdness
payabie on demand snid Sha¥ bear nteres! om the date ' i-sxpencture untd repas &t Ihe Nole rate.  Expenses coversd by tha paagraph
Inclucse, withou! bwlabon, however subject 10 any bty unde appriahie lw, Lenoer's sftorning’ lees and Lender's MO expentes whethsr of not
thery i & Wi, includng attorneys’ fees for BANKrUPICY DIOCH SIS (INCiuAIRG sfiors 10 moddy or vatele any automatc stay o wyurchon),
Sppsals and arty niopatac posI-judgment cOBRCHON SaNvices. the (o Y searchng records, cbtanng e reporty {ncluang loreCiota e reporty ),
surveryors' reports. and appraisal fees, and diig nsurance. lp the sxis~. armitiad by sppicable lw. Geanlor als0 wil DRy a1y COuUrt COsis, N
20030 10 88 other sums provided Ly law.
)y e b -
MISCELLANEOUS PROVISIONS. The folowing msceldnecus Drevisions 870 & par. 0 ihis Assignment: 90741003
Amendments. Thes Assgnment, Wopether with any Relaled Documaents, conshiut 2 ing entre undarsiancing and agreemen: of the partes a3 io
the matters set forth in s Assignment. No aterabon of or amendmeant 1o ths Assignmzinthas be eflecive uniess prven n wning and siged by
the party or partes sough to D8 charged or bound by the Mlarabon or amendrment.

Applicable Law. This Assignment has been delivered 10 Lendar and accepled by Lence: v the Siste of ilinols. This Assignment shall be
governed by and construed in accordance with the laws of the Siale of IMinois.

No Modificalion. Grantor Shak not enter inlo any sgreement with the holder ¢l &ny morgage, Coa ¢ trust, or olher secunty agreament wheh
Mprnrwcvumk'.svsnmtbyuhichma!agrmni'smodﬁod.amnded.enonded.ormmdwﬂmlhewmwd
Lender. Grantor shal nerher raquest nor sccept any Rituré advances under any such secunty agrasneni without the pnor wnllen consent of
Londer.

Sevarabilily. !t a court of competent [unsciction Rnds ery prowsion of ths Assignment 1o be invaid o unw s 2eabie &5 10 &y person of
circumstance, such Snding shat not render that prowision invaid or uneniorCeabls &S [0 any other persont o croyint’ances. If isasdie, any such
offending provisicn shal be desmed 10 be modried 1o ba within the kmvs of enforceabrity of validry; however, f the i ding provision cannol be
s0 modded, d shall ba stncken and all other provisions of Ivg Assignmant in all other rezpects shall remain vakd and o.r s wbie.
Successcrs and Assigns.  Subject 1o the imdabons staiad in this Assignment on bansier of Grantor's inlaces!, thes Assgnment shal e bedng
upon and inure 10 the bene®: of the parbas. thas SUCCESSCTs and aL1sQns. It ownershep of the Properly becomes vesiad in § person other than
Grantor, Lander, wiihout nobce 1o Grantor, may deal with Grantor's Succassors with refgrence 10 the Assignment ang the indabledness by way ol
forbearance o axiension without ralaasing Grantor rom the abbgabons of fhes Assignment o kabidy under the Indebladness.

Time I8 of the Esaance. Time s of the essance i the pertormance of ths Assignment.
Walver of Homesiead Exemplion. Granior hereby releasss and wirass al righls and beneits of the nomesissd sxampbon laws of the Stale of
Hnois as 10 M Indebledness sacursd by thes Assignmant.
Walvasrs and Conpents. Lander shall not ba deemad to have waved any nghts unvigr the Assignmant (or under the Ralaled Documents) uress
such waiver 15 in witing 8nd sgned by Lender. No deigy or omession on the part 5¢ Lenoer in exercising &ny night shal cperale 85 & waver O
such nghi or any other nght. A weiver By any party of a provisson of this Assignment shall not consitule & wanver of or prejucios the party's nght
otherwise [0 damand sirict comofanca with tha! provition o any other provision. Ko prior waiver by Lender, oor any course ol deakng belween
Lander anc Grantor, sheli constilte & warver of any of Lender’s nghis or any of Granloe's obigabons as 10 any fifire Yansacbons. Yiherever
mombyl.onderisquodmmnsqnml.lhomntngotsmhwwyunoumlwmhmshundmuubmumwmb
SUDSOQUAN Siances w#hers such Consent o requared.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES YO ITS

TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

)88
COUNTY OF COOK )

Or s day before me, the undarsigned Notary Publc, personally appeared JAYNE M. WILKINS, to me known 1o be the indnidusl described in and
mmummﬂdm and acknowledged that ha or she signed the Assignment as his or her free and voluniary act and deed, for the

mwpumw
Given %f ;ns dyol __ AUGUST ,19 93
ey Residing ol __ STREAMWOOD

mmnmmus&au ILLINOIS My comeission expires GIWCI{)

LASER PRO A U5 Pa..l‘!.uﬂ 26, 1.10K) 1983 CF1 Bankers Secvce Groud, the. ANoghtereserved [IL-Gra WIKINS LK)

“OFFICIAL SEAL"
Glen E. Short
Notary Public, State of [Hinois
# My Commission Expires 8/22/9%




