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$31.00
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s PIIB0 % w—-PB-T74IV456

. ¢DOX_COUNTY RECORDER
whose addressis 1359 5, AVYERS AVENUE, CHICAGD, ILLINDIS &0623 :

("*Borrower*’). This Security Instrument isgivento
BANK. UNITED OF TEXAS FSB

which is organized and existing under thelaws of THE UNITED STATES » and whose
addressis 7200 SOUTHWEST FREEWAY . #2000, HDUSTON, TEXAS 77027

{“Lender’'), Borrower owes Lender the principai sum of
SIXTY FIVE THDUSAND FOUR HUNDRED FIVE AND Q0100

Dollars{(U.S.% 4 » *55 , 405 .00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secu ity Instrument {'*Note’"), which provides for

monthly payments , with the full debt, if not paid carlier, dueand payable s 5. ), 3¢ ooz .
This Security Instrument secures to Lender: (a) the repayment of the debt eviuerced {ay Jlé N%le. with interest, and ali

renewals, extensions and modifications; (b) the payment of all other sums, with Intrest, advanced under paragraph 6 {o
protect the security of this Security Instrument; und (¢} the performance of Borrow:i’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby moitaup>, grant and convey to Lender the
following described property located in COOK County, Illinois:

LOT 24 aAND THE SOUTH 9 FEET AND 5 1/4 INCHES OF 1.OUT @3 IN BLOCE 5

IN FRANKE WELLS AND COMPPANY 'S BOULEVARD SUBDIVISION 0OF THE NORTH

WEST QUARTER OF THE NORTH WESBT QUARTER OF SECTION &3, TOWNSHIP

TG NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAM,CIN CODK

COUNTY, ILLINDIS.

P.I.N. 16 23 110 0Or1 0QO00

whichhastheaddressofl § -=:, . AYERS AVENUE CHIGAGR,
[Street) iky)
Hlinois LOEEI (‘'Property Address”);
“1Zip Code)

TOGETHER WITH all the improvemernts now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Altof
the foregoing is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the esiale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

w 2m
FHA ILLINOIS MORTGAGE FORM 3 (page | of £ pages} Grest Lakes Bumncss Yorms. inc. @
To Order Cail: 1-800:530-8343 {7 ¥AX 61G-791-100)
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payments, which ure referred to in Pnragmgh 2, or change the amount of such puyments. Any cacess procecds over an
gmount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto,

. Feea. Lender may coliect fees and charges nuthorized by the Secretary,

9. Grounds for Acceleration of Debt,
(%) Default. Lender may, except as limited by regulotions issued by the Secretary in the case of payment defaults,

require immediutcdpuymcnt in full of ali sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monihly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a peried of thirty days, to perform any other obligations contained in this

Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prinr approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial Interest in a trust owning all or part of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or graniee ax his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumsiances occur that would permit Lender to require immediate payment in full, but Lender
does not require such Lmlg'mcms. Lender does not waive its rights with respect to subsequent avents.
Secretary. [n many circumstances regulations issucd by the Secretary will limit Lender’

{d} Regulations of H
rights, i=the case of payment defuults, to require immediate payment in full and foreclose if not paid. This

Securily Jutrument does not authorize acceleration or foreclosure if not permitted by regulutions of the Secrelary.
(e} Mortgrge Not Insured. Borrower ngrees that should this Security Instrument and the note secured thereby not
s

be eligible “or insurance under the National Housing Act within & MONTH from the
date hereof, ieridur may, at its option and notwithstanding anything in Paragraph 9, require immediate pnyment in
full of all surix=Zeared by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to 3. MONTHS from the date hereof, declining to insure this Security

Instrument and the note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this optior. may not be exercised by Lender when the unavailability of insurance is solely due 10
Lender’s failure to remit a mor*gage insurance premium to the Sceretary.

10. Reinstatement. Borrower nas acight to be reinstated if Lender has required immediale payment in full because
of Barrower's failure to pay an amowif aue under the Naote or this Security Instrumeni. This right applies even after
foreclosure proceedings are instituted. * To s<instate the Security Instrument, Borrower shall tender in & lump sum all
amounts required to bring Borrower's sccount current including, to the exient they are obligations of Borrower under this
Security Instrument, foreclosure costs and reatonable and customary zttomeys’ fees and expenses properly associnied with
the foreclosure proceeding. Upon reinstatemeri ty Borrower, this Sccurity Instrument and the ogligniions that it secures
shall remain in effect as if Lender had not requirec in:m=diate puyment in full. However, Lender is not required to pennil
reinstatement if: (i) Lender has accepted retnstatorient after the commencement of foreclosure proceedings within two
years immediately preceding the commencement oi 1 current foreclosure proceeding, (ii) reinstatement will preciude
foreclosure on different grounds in the future, or (iii) reins'aicment will adversely affect the priority of the lien crented by

this Securilg Instrument.
11. Borrower Not Released; Forbearance by Leads¢ Not a Walver. Extension of the time of puyment or
madification of amortization of the sums secured by this Secuiity' Instrument granted by Lender (o any successor in interest

of Borrower shall nol operate 10 release the liability of the origitul Borrower or Borrower's successor in inlerest. Lender
occedings ugninsl any succesior in inlerest or refuse 1o extend time for puyment ur

shall not be required to commence E; y
olherwise modify amortization of the sums sccured by this Secunity ipisrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. ' Any forbearance by Lender in exercising any right or remedy shail

not be a waiver of or preclude the exercise of any right or rcmcd{.
12. Successors and Assigns Bound; Joint and Several Liabllity; Co signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successers and assigns of Londes nnd Borrower, subject to the provisions

of Pnragraph 9.b. Borrawer’s covenunts and ngrecements shall be joint and seviral.  Any Borrower who co-signs this
Security Instrument but does not exccute the Note: (a) is co-signing this Security insirument only to mortgage. grunl and
convey thal Borrower's interest in the Property under the terms of this Security Instnumsii; (b) is not personally obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ot''er. Borrower may agree to extend,
modify, forbear or make any accommodations wilh regard to the terms of this Security Ir strument or the Note without thal

Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall uc giy~n by delivering il or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendzs shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Ponower. Any notice

vided for in this Security Instrument shall be deemed to have been given to gon‘owcr or Lender whin given as provided

in thig paragraph.
14, Geverning Law; Severability. This Security Instrument shall be govemed by Federal law and s law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inttivment or the
wte conflicts with a) 'plicublc luw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cF ect without the conflicting provision, Tb 1his end the provisions of this Security Instrument and 1he

Note are declured to be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally sssigns and transfers to Lender all the rents and revenues of the
Property. Borrower uuthorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender notice to Borrower of Borrowery
breach of any covenant or agreement in the Security Instrument, Borrower shalt collect and receive ail renty and revenues of
the Property as trusice for the benefit of Lender and Borrower. This assignment of reats constitules an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (u) all rents received by Borrower shall be held by Borrower as trusice
for benefit of Lender unly, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive atl of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to

Lender or Lender's agent on Lender’s written demand (o the tenant.
Borrower has not executed nny prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 6.
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
h. Any

breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is o breach.
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment

of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fuil.

(page 3 of 4 pages)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this monp day of
1N nnd is incorporated into and shafl be deemed 10 unend and supplemert

JUNE ,
the Mnm,agc. Decd of Trust or Security Deed ("Securily Instrument™) of the same date given by the undersigned

{"Borrower”) to sccure Borrower's Note ("Note™) to

BANIL UNITED OF TEXAS FS8E, IR00 SOUTHWEST FREEWAY, #2000, HOUSTON,

TEXA'S 770&7
(the "Lender”) of the same date and covering the property deseribed in the Sceurity Instrumient and locsted at:

1359 8. AYERS AVENUE, CHICAGOD, ILLINDIS £0&23

her iy

(ifropeaty Addreas)

THE ) NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INYEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNTTHE BORROWER’S INTERESF RATE CAN CHANGE AT ANY ONE TIME
AND THE WAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. (in aldition 1o the covenams and agreements made in the Security Instrument,

Borrower and Lender further covenant ancdacsce as follows:

INTEREST RATE AND MONTHLY PAYMFINT CHANGES

(A} Change Date
The interest rale may change on the first day of goTOnE , and that day of each succeeding year.

199
“Change Date” means each date on which the imterest ra!c ! ouyJ F\)!mga.

B} The Index
Beginning with the first Change Date, the interest rate will b2 Fased on an Index. “Index” means the weckly average

yield on United States Treasury Securities adjusted 10 o constant mz.urity of one year, ax made available by the Federul
Reserve Board, “Current Index” means the most recent [ndex figurc-availabl= 30 days before the Change Date. I the index
{as defined above) is no fonger available, Leader wil) use as a new Index iny index prescribed by the Secrelury. As used in
this Rider, "Secretary” means the Secrctary of Housing and Urban Developinont or his or her designee. Lender will give

Borrower notice of the new Index,

(Cy Calculation of Interest Rate Chuanges
Before cach Change Dme, Leader will caleulate u new interest rute by adding a murgin,of JJ'?dqub

TW) AND ONE-HALT
percentage
%) 10 the current Index and rounding the sum 1o the ncarest one-cigkin Of ope percentage point

pmnls(
el to the limits stated in Paragraph (D) of this Rider, this rounded amount will be 2l new interest rate until

©.125% " BiBed
the next Change Date, .

(D} Limits on Interest Rate Changes
The interest rafe will never increase or decrease by more than one percentage point (.0%) on any single Change Dalc

The interest rate will never be more than five perceniage points (5.0%) higher or fower than the initial interest rle. -

{E) Calcuiation of Puyment Change
I the interest tate changes on a Change Date, fender will calculate the amount of monthly payment of principal and

intercst which would he necessary 1o repay the unpaid principal balance in full 1 the maturity dute at the new inlerest rite
through substantially eyual pnyments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Dutte if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The resull of this calculation will be the amount of the new monthly payment of principa) and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amoint. The nolive must

be given at least 25 days before the new monthly poymient amount is due, ond must sel forth (i) the date of the nolice,
(ii) the Change Dale, (iii) the old interest rate, (iv) the new interest rate. (v) the new monthly payment amoum, (vi} the
Current Index und the date it was published, (vii) the method of calcuiating the change in monthly payment amount, and
(viii) any other information which may be required by law from time to time, -

Great Lakee Husiness Yorms, inc. I
tpage } of 2 puges) Tu Order Cali: 18006300383 [ FAX 6187911131

ITEM 6582 19104)
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