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MORTGAGE
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THIS MORTGAGE ("Securily Instrument”) is given onAugust 13,

HOWARD S. SILVERMAN
NANCY L. SILVERMA!. )HUSBAND AND WIFE AS JOINT TENANTS

1993 . The morigagor is

("Borrower”). This Securily Instuhent is given to » DEPT-01 RECDRDING $31.0¢
AMERICA'S WHOLESALE LENUEN » THODDO TRAN 3934 09/16/73 12134100
. $3213 ¢
. CODK ™ CDUHTY RECORDER424 i
which is organized and cxisting under the lawr'of NEW YORK , and whose
address iy 155 NDRTH LAKE AVENUE PASADYNA, CA 51108
{"Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED FORTY THOUSAND and 00/100
Doilars (1J.S. $ 240000.00 )
This debt is evidenced by Bosrower’s nole dalcd the same Gaic as this Security Instrument {("Noie"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payatic-onSeptember 1, 2023 . 'This Security
Instrument sccures to Lender: {a) the repayment of the debt evid'enced by the Note, wilh imerest, and all renewaly, eansians and
modifications of the Note; (b) the payment of all other sums, wiln iiatevest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's coveneils and agreements under this Security instrument and die s
Note. For this purposc, Borrower does hercby mortgage, grant and convev to Lender the following described property located in &3
CO0K County, Illinpis:  «)
LOT 14 IN KILBOURN AVENUE ADDITION TO LINCOLNWOOD, GEING A SUBDIVISION OF THE f‘
EAST 1/2 OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF TH_. SOUTH EAST 1/4 OF THE -
SOUTH EAST 1/4 OF THE %

SOUTH WEST 1/4 OF THAT PART OF THE NORTH EAST 1/4 OF TH.
SOUTH WEST 1/4 LYING WEST OF THE WESTERLY LINE OF THE RIGHY OF WAY GF CHICAGO
AND NORTH WESTERN RAILROAD COMPANY OF SECTION 34, TOWNSHI" 45 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINGISAC

PIN 10-34-326-013

[Street, City],

which has the address of 6524 N. KILBOURN , LINCOLNWGOOD
Nlinois 60646 - ("Property Address™);
(Zip Code]
ILLINGIS - Single Family - Fannie Mas/Freddis Msa UNIFCRM INSTRUMENT
q SR(IL) (v212) CFC (3/83) VYMP MORTOAGE FORME - {913)283-B100 - (800)521-7291

Page10!8

~239899 1 *008 18886898 °* 0°**JATAD"

Ves 2O Rk <




UNOFFICIAL COPY o




33742499

UNOFFICIAL, GOPY . .

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments, appurtcnances, and
fixturcs now or herealter a part of the property. All replacemenis and additions shall also be cuvered by this Security Instrument.
All of the foregoing ix referred 1o in this Security Instrument as tho "Property.”

BORROWER COVENANTS that Borrower ix lawfully selsed of tho cstale hercby conveyed and has the right w mongage,
grant and convey the Property and that the Property ix uncncumbered, oxcept for encumbrances of rocord, Borrowoer warranis and
will dofend gencenlly the title 1o the Property sguinst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitulc a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principut and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due Lhe
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable law or o a writicn waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”™) for: (a) yearly taxcs
and assessments which may attain priority over this Sccurity Instrumcent 4s a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any: {c) ycarly hazard or property insurance premiums; (d} yearly fload insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph R, in licu of the payment of murtgage insursnce premiums, These iiems are called "Escrow Items.”
Lender may, at any tire, collect and hold Funds in an amount not (0 excesd the maximum amaount a lender for a federally related
morigage loan may requirz for Borrower's cscrow account under the federal Real Eswate Settlement Procedures Act off 1974 as
amended from time to titac 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applics to the Funds scis a lesser
amount. If s0, Lender may. 4-any time, collect and hold Funds in an amount not o cxceed the lesser amount. Lender may
estimate the amount of Fund’ dv on the basis of current data and reasonablc cslimates of expenditures of future Escrow [lems or

otherwise in accordance with appacible law.

The Funds shall be held in an-irstittion whose deposits arc insured by a federat agency, instrumeniality, or enlity (including
Lender, if Lender {8 such an institution? or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow
Ttemns. Lender may not charge Borrovee “ior holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borruwor inierest an the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower 105 a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicuuic law provides otherwise, Unless an agrecment is made or applicable law
requires intcrest o be paid, Lender shail not be riquited o pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest stall be paid on the Funds, Lender shall give o Borrawer, without charge, an
annual accounting of the Funds, showing credils and dceis to the Funds and the purpose for which each debit to the Funds was
made. The Funds arc pledged as additional sccurity for all euns securcd by this Security Instrument.

If the Funds held by Lender cxceed the amounts permite | to be held by applicable law, Lender shall account o Borrower for
the cxcess Funds in accordance with the requirements of applicabise luw. If the amount of the Funds held by Lender at any lime is
not sufficient to pay the Escrow liems when duc, Lender may so nalify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount neccssary ta make up the deficiency. Borriwer shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon paymem in full of all sums sccured by this Sccurity Instrument t.ender shall prompily refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire oc sell the Propaiy, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds hcld by Lender at the time of acquisition or #2%c as a credit against the sums secured by this

Security Instrument.
Uniess applicable law provides otherwise, all piymen's received by Lender under paragraphs

3. Application of Payments.
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 2 amounts payable under paragraph 2;

third, 1o interest due; fournh, to principal due; and last, to any late charges duc under the Now.

4. Charges; Liens. Borrower shall pay all taxes, asscssmenw, charges, fines and impos.dons atiributable to the Property
which may attain priority over this Security Insirument, and lcaschold payments or ground reats, it any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall nuy them on time directy to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be pairf-cader this paragraph. If
Borrower makes these payments directly, Borrower shalt promptly fumish to Lender receipts evidencin{ the payments,

Borrower shal! promptly discharge any lien which has priority over this Sccurity Instrument unless B8-avower: (a) agrees in
writing (o the payment of the obligation sccured by the lien in a manncr acceplable to Lender; (b) contests cn 4ood faith the lien
by. or defends against cnforcement of the lien in, lcgal proceedings which in the Lender’s opinion operaic to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory 0 Lender suboradinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atlain piiority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or ore -
of the actions set forth above within 10 days of the giving of nolice. 7

Form 38 {
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now cxisting or hercafter crected on the Property
insured against loss by fice, hazards included within the term "extended coverage” and any other hazards, including Noods or
fNooding, for which Lender requires insurance, This insurance shall be mainained in the amounis and for the periods thar Leader
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to mainin coverage described above, Lender may, al Lender's option, obtain
coverage to protect Lender’s righits in the Property in accordance wilth paragraph 7.

All insurance policics and recnewals shall be acceptable 10 Lender and shall include a standard morigage clausc. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lemnler
may make proof of loss if nol made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied w restoration or repair of the
Property damaged, if Lhe restoration or repair is cconomically feasible and Lender's security is not lessened. I the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurily Instrument, whether or not then due, with any excess paid to Borrower. If Borrpwer abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carvicr hias offered to seule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured
by this Security Inswument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 27 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the mouhly payments referred to in paragraphs | and 2 or change the amount of the puymenis. If under paragraph
21 the Property is acqair=2 by Lender, Bosrower's right to any insurance policics and proceeds resulung {rom damage o the
Property prior (0 the scquis.ion shall puss to Lender o the exient of the sums secured by this Security Instrument immediately

prior o the acquisition.

6. Occupancy, Preservatiia:, Maintenance and Protectlon of the Property; Borrower's Loan Application; Leaseholds.
Borrower shali occupy, establisis, mnt wsc the Property as Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shall conliauc to occupy the Properly as Borrower's principal residence for at least one year after the
date of occupancy, unlcss Lender oliGrwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destray, damage or impair the Property,
aliow the Property to deteriorate, or com:ait waste on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thacin Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by (his Security Instrument or Lender's security interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph In, oy causing the action or procecding lo be dismissed with a ruling that, in
Lender’s good faith detcrmination, precludes forfeituss o the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity Inswrument or Lender’s =-oririly interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malcrially falsc or inaccurawe information or statements 10 Lender (or failed (o provide Lender with
any material information) in connection with the loan evideiced by the Note, including, but not limiled to, represcnlations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is onh a leasehold, Borrower
shall comply with all the provisions of the leasc. 1f Borrower acquires fee title to the Property, the leaschoid and the fee title shall
notl merge unjess Lender agrees o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower gty perform the covenants and agreements contained in
this Security Insirument, or there is a legal proceeding that may significrinty. affect Lender’s righty in the Property (such a8 »
proceeding in bankrupicy, probale, for condemnation or forfeiture or o enfirc. Jows or regulations), then Lender may do and pay
for whatcver is necessary to protect the value of the Property and Lender's nghts in.the Property. Lender’s sctions may include
paying any sums secured by a licn which has priority over this Sccurity Instumecat, appearing in courl, paying reasonable
auomeys” fees and entering on the Property 10 make repairs. Although Lender may rake action under this paragraph 7, Lender

does not have 0 do s0.
Any amounts disbursed by Lender under this paragraph 7 shall become additional dete of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the date of

disbursement at the Note rale and shall be payable, with interesi, upon notice from Lender 10 Borre wer reguesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making u.e lonn secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ef(ect. !, for any reason, the
mortgage insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shall pay-uy. premiums reguired (o
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost subsiapiptly equivalent to the
cost W Borrower of the morigage insurance previously in effect. from an alternatc mortgage insurer approvzd by Lender. if
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each moa’c o sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage 1apsed or ceased o
be in effect. Lender‘ will accept, usc and retain these payments as a loss reserve in ficu of mongage insurance. Loss (]

For
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paymenis may na longer be required, ai the oplion of Lender, if mortgage insurance coverage (in the amount and for Lthe period
that Lender requires} provided by an insurer approved by Lender again becomes available and is obwined, Borrower shall pay the
premiums required t0 maintain mortgage insucance in cffect, or to provide a loss rescrve, until the requirement for morigage
insurance ends in accordance with any written agrcement between Borrower and Lender or appticable law,

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Propenty. Lender shall give
Borrower nctice at the time of or prior to an inspection specifying reasonablic causc for the inspection.

10. Condemnstion. The procecds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in licu of condemnadon, arc hereby assigned and

shalil be paid to Lender.

In the cvent of a wial taking of the Property, the procecds shalf be applicd to the sums secarcd by this Sccurity Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial waking of the Property in which the fair market
valuc of the Property immediately before the taking is equal to or greater than the amouont of the sums sccured by this Security
Instrument immediately beforc the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds muktiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial laking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immedintely before the aking, unless
Borrowcer and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied (o the
sums sccured by this Se urity Instrument whether or not the sums are then due.

If the Property is o' .andoned by Borrower, or if, afier notice by Lender 1o Borrower thal the condemnor offers o make an
award or scttle a claim for damages, Borrower fails o respond (o Lender within 30 days afier the date the notice is given, Lender
is authorized (o collect and #pyly the proceeds, at its option, cither to restoration or repair of the Property or (o the sumns sccured
by this Security Instrumeni, wuier or aot then due.

Uniless Lender and Borrawor othorwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymcnts taferred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrewer Not Released; Foroezrance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured oy thi= Security Instrumcnt granted by Lender to any successor in interest of Barrower shall
not operate to releasc the liability of the Hrisira! Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor i1 interest or refuse to exiend time for panyment or otherwisc modify amortization of
the sums secured by this Security Instrument by reavon of any demand made by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall nol be a waiver of or preclude the cxercise of any

right or remedy.

12, Successors and Assigns Bound; Joint and Severil Liabllity; Co-signers. The covenants and agreemenis of this
Sccurity Instrument shall bind and benefit the successor. and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreemenmts shell bo-jaint and several, Any Borrower who co-signs this Security
Instrument but docs not execute the Noto: (a) is co-signing (his Uecurity Instrumcnt only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated 1o pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and-ary other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the wrms of this Sccurity Instrurent or the Note withoul that Borrower's consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrumeiit is sabject 1o 8 law which scls maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coll cled or to be collected in connection with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced .y the amount necessary to reduce the charge w the
permitted limit; and (h) any sums already coliecied from Borrower which excecded pernitted limits will be refunded w0 Borrower.,
Lender may choosc to make this refund by reducing the principal owed under the iNole or by making a direct payment w
Borrower. If a refund reduces principal, the reduction will be trcaled as a partial proparment without any prepaymcent charge
under the Note.

14. Notices. Any noticc to Borrower pravided for in this Securily Instrument shali be 4 ven by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirceted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver by first class mail to Lender's
address staled hercin or any other address Lender designates by notice w0 Borrower. Any notice Jrovided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parugraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal lzw and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security I7.s*-ament or the Nole
conflicts with applicablc law, such conflict shall nol affect other provisions of this Sccurily Instrument or the N2is which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declured to

be scverable,

Page4cie
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16. Borrower’s Copy. Borrowcer shall be given one conformed copy of the Note and of this Security Instrument.
the Property or any interest in it is

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
sold or transferred (or if 8 beneticial interest in Borrower is soid or transferred and Borrower is not a natural n) without
Lender’s prior written consent, Lender may, at its option, require immedintc payment in full of all sums sccured by this Securit
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a od of not lcss
than 30 days from the dawe the notice is delivered or mailed within which Borrower must pay ail sums secu by this Security
Instrument. If Borrower fails to pay these sums prior (0 the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the carlier of: (a8) 5 days (pr such pther period as
applicable faw may specily for reinslatement) before sale of the Property g_tll.lrsuam o any power of sale contined in this Securit
Instrument; or (b) entry of a judgment eaforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender al
sums which then would be duc under this Security Instrument and the Note as il no acceleration had occurred; {b) curcs any
default of any other covenants or agreements; (c) pays #ll expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attormneys’ fees; and (d) 1akes such action as Lender may reasonably require (o assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Bormrower’s obligaiion fo pay the sums sccured by this Security
Instrument shall continuse unchanged. Upon reinsttement by Borrower, this Sccurity Instrument and the obligations secured
hereby shali remain fully effective as if no aceeforation had occurred, However, this right 10 reingtato shatl not apply in the coss of

acceleration under parsgraph 17,

19, Sale of NotZ; Change of Loun Servicer.  The Nuie or n partial interest in the Note (togethor with this Sccurity
Instrument) may be sold oac ur more times without prior notlce W Borrower, A sale may result in 4 change in the entily (known
as the "Loan Scrvicer”) thed collects monthly payments due under the Note and this Securily Instrument. There also may be ane or
more changes of the Loan Scrvicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given writicn notice of the ¢'ian ¢ in accordance with paragraph 14 above and n&rlica ic law. The notice will suate the name and
address of the new Loan Scrvierand the address to which payments should be made. The aotice will also contain any other
informaton required by applicabls 7,

20. Hazardous Substances. sor.ower shall not vause or permil the prescnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Fropcerty, Borrower shall not do, nor allow anyone cise 1o do, anything affecting the Property
that is in violation of any Environmc=ia Law. The preceding two sentences shall not npglg o the presence, use, or storage on the
Property of small quantities of Hazardous substances that are generally recognized 1o be appropriate to nommal residential uses

and lo maintenance of the Property. i .
Borrower shall promptly give Lender wiitien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale pary ifvolving the Property and any Hazardous Subsiance or Environmeniat Law
of which Borrower has actual knowledge. 1f Bortawer leams, or is notified by any governmental or regulatory guthority, thal an
removal or other remediation of any Hazardous Subitasce affecting the Property is neccssary, Borrower shall promptly take all

necessary remedial actions in accordance with Environsaeiwl Law.
As used in this paragraph 20, "Hazardous Substarcr;" arc thosc substances defined as loxic or hazardous ?ggslanm by
ucts, loxic

Environmental Law and the following substances: gascinic, kerosenc, other flammable or toxic petroleum i
pesticides and herbicides, volatilc solvents, materials contair.ing «sbestos or formaldehyde, and radioactive materiald. As used in
this ph 20, "Environmental Law" means federal laws and lav:s of the jurisdiction where the Property is located thas relate

to healih, safety or cnvironmenial prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenrnt and agree as foliows:

21. Acceferntion; Remedies. Lender shall give aotice to Borrowers ,rivw to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not pris to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; ') the actlon required to cure the default; {¢)
s date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resi’it In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the rrar~=rty. The native shall turther intorm
Borrower of the right to reinstate after acceleration and the right to assert In the forelnsure proceeding the non-existence
of a default or any other defense of Borrower o acceleration and foreclosvre. I the sef~ult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediste payment in fuif of ail sums secured by this
Security Instrument without further demand und may foreclose this Security Instrument b judiciat proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragre & 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
22, Relense. Upon paymenl of all sums secured by this Security Instrumont, Lender shall releasc this Scocurity Instrument,

Borrower shall pay any preparation and recordation costs permitted under state law,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

q -BR(IL) (212 CFC (3/93) Pagesoal g

66L2YyLeg




UNOFFICIAL COPY .

24. Ridern to this Security Instrument. If onc or more riders are cxecuted by Borrower and recorded togsther with this
Security [nstrument, the covenanis and agreements of each such rider shall be incorporated ino and shall amend and supplement
the covenants and agreinents of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument,

iCheck _applicable boux(cz/d
[_] Adjustabic Rar. Rider(s) {7 Condominium Rider {71 1-4 Familly Rider
(] Graduated Payment Rider {7 Planned Unit Development Rider [ Biweckly Payment Rider
[_] Ratc Improvement Rider ] Second Home Rider

[} Balloon Rider
] V.A. Rider [ Other(s) (specify)

i# Security Instrument and in

any rider(s) executed by Borrower and recorded witlidt

Witnesses: o
(- {Seal)
E ﬁ /Vf‘ - \ /qi, ~-Borrowor
%M (Seal)
NA NdY L. @VERHAN v -Borrower
(Scal) ' (Seai)
-Borrower -Borrower

STATE OF ILLINOIS, Covle Covur.iy ss:

. & Notary Public in and for s7id ~ounty and state do hereby certify that

>
L gow 7 Bireas g
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