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BANE, UNITED OF TEXAS FSB oo
DBA COMMOMWEALTH UNITED MTG

1301 N. BASSWOOD, 4TH FLOOR

SCHALUMBUREG ILLINDIS 6031732 9374'

nOX 392

DEPT~01 RECORDIMG $27.00
. TRODOD TRAW 3934 09/16/93 12040100

$3238 3 H—~DPFT—- 7452524

93742524 . COOK COUNTY RECDRDER

FHA MORTGAGE
FHA CASE NO.

STATE OF ILLINOIS ;gém'?x 9751

The Mortgagoris MIGUEL DIAZ ,MARRIED TD MARIA J. DIAZ AUGUBTINK C.
RAMIREZ ,MARRKRLLL TO CECILIA RAMIREZ.

—__ ThisMortgage{ 'S/ curity Instrument™) is given on AUGUST ETH, 149393 ﬂ{%‘

whose addressis Si2P9 S. 2ICHMOND AVENUE, CHICABO, ILLINDIS 60&3RE

(**Borrower*'}. This Security Instrument is given to
BAMK LUNITED OF TEXAE FSE

which is organized and existing under the laws of THE UNITED STATES , and whose
address is FR00 SOUTHREST FREEWELY . #2000, HOUSTON, TEXAS 770827

(*"Lender’). Borrower owes Lender the principal sum of
NINETY ONE THOUSAND FIFTY TWD AND G0/ 100

FANFA ZANS

Dollars(UU.S.§ ¥ %xx31 ,052 .00 .
This debt is evidenced by Borrower's note dated the same date as this S(curity Instrument (*'Note®'), which provides for

monthly payments , with the full debt, if not paid earlier, dueand payableon  SEPTEMEER 187, 2083 .
This Security Insirument secures to Lender: (a) the repayment of the debt eviden:ed by the Note, with interest, and all
renewals, extensions and modifications; {(b) the payment of all other sums, withintirest, advanced under paragraph 6to
protect the security of this Security Instrument; and (¢} the performance of Borrovar's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigase, rant and convey to Lender the
fotlowing described property located in Cr0k County, Iilinois:

LOT 21 IN PETRZLEE BROTHERS RESUBDIVISION OF BLOCW & IN W.H.

PFHARE 'S SUBDIVISION OF THE EAST 1/28 QF THE SOUTHWELY 174 OF

BECTION 12, TOWNSHIF Z8 NORTH, RANBE 1%, EABST OF THE THIRD

FRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
d’ﬁ

TOGETHER WITH all the impravements now or hercafter erected on the property, and ali casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herecafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Insirument as the **Property.”’

F.I.N., 19-12-313~-010~-0000

which hastheaddressof S223 §. RICHMOND AVENUE CHICAGD
[Street) [City]
filinois HDETZD {*'Property Address'’);
{Zlp Codel

BORROWER COVENANTS that Borrower is lawfuily seized of the estate hereby conveyed and has the right 1o mongage, )
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

a2

FHA ILLINOIS MORTGAGE FORM (puge | of 4 pages) Geeot Lakes Rosiness Foems, ine 1B
ITEM 5801 {8103 Tu Grder Call- 1-800-530-9390 (7 FAK 6187011101
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payments, which are referred to in Paragraﬁh 2, or change the amouont of such payments, Any excess procesds over un
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid (o the entity

Iegnl!; entitled thereto,
., Fees. Lender may collect fees and charges sutharized by the Secretary.

9. Grounds for Acceleration of Debt,
(a) Defanlt. Lendcr may, excepl as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior

to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument,
(b} Sale Without Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, reyuire immedinte payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a bencficial interest in a trust owning all or pant of the Property, is sold or
otherwisc transferred (ather than by devise or descent) by the Borrower, and
(it} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
ot grantee does 50 occupy the Property but hix or her credit has not been approved in accordance

with the requirements of the Secrelary.
hat would permit Lender to require immediate payment in full, but Lender

{¢) No Walver. If circumstances occur ;
yments, Lender does not waive its rights with respect 10 subsequent events.

does not require such
m) Secretary. In many circumstances regulations issued by the Secreiary will limit Lender
uid. This

{d) Regulations of H
rights, ‘n the case of payment defaults, to require immediale payment in full and foreclose if not
Security Iustrument does not authorize acceleralion or forectosure if not permisted by regulations of the Sccretary.

(e} Mortgag~ Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurance under the National Housing Act within & MONTHE from the
date hereof, Lo nd/'r may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
futl of all sums scoursd by thiy Security Instrument. A written statement of any suthorized agent of the Secretary

DNTHS from the date hereof, declining to insure this Sccurity

dated subsequent to -
tnsirument and the notZ s’cured thereby, shall be deemed conclusive proof of such incligibility. Notwithatanding

the foregoing. this optivsmay not be exercised by Lender when the unavailability of insurance is selely duc

Lender’s failure to remit o moigage insurance premium to the Secretary.
10. Reinstatcment. Borrewer hzs - right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amour. due_under the Note or this Security Instrument.  This right appiics cven after
Instrument, Borrower shall tender in & lump sum all

foreclosure proceedings are instituted. T relnstate the Security

amounis required to bring Borrower's account current including, 1o the extent they arc obligations of Borrower under this

Security Instrument, foreclosure costs and ressraable and customary attorneys’ fees and expenses gmpcrly asyociated with
ligations that it secures

the foreclosure proceeding. Upon reinstatement-ar-Bomrower, this Security Instrument and the o
uire irirediate payment in full. However, Lender is not required 1o permit

shall remain in effect as if Lender had not req
reinstatement if: (i) Lender has accepted reinstatermosi-afier the commencement of foreclosurs procecdings within two
years immediately preceding the commencement of la current foreclosure proceeding, (ii) reinstatement will preciude
foreclosure on different grounds in the future, or (iii) reinitatement will adversely affect the priority of the lien created by
this Security Instrument.

r Not a Waiver. Extension of the time of payment or

11. Borrower Not Released; Forbearance by Lence i
modification of amortizstion of the sums securcd by this Secutily "nstrument granted by Lender to any successor i interest

of Borrower shall not operate to release the liability of the origias! Borrower or Borrowers successor in interest. Lender
shall nol be required to commence Ecrocecdmgs against any succesor n interest or refuse to exiend time for payrmenl or
otherwise modify amortization of the sums secured by this Security’ Fistrument by reason of any demand made by the
original Barrower or Borrower's saccessors in interest.  Any forbearance iy Lender in exercising any right or remedy shatll
not be a waiver of or preciude the exercise of any right or n:medi/‘.
12. Successors und Assigns Bound: Joint and Severa) Liability; Cc-Sigaers. The covenants and agreements of
this Sccurity Instrument shuil bind and bencfit the successors and sxsigny of Lenderand Borrower, subject 10 the provisions
ecal.  Any Borrower who co-slgns 1his

of Paragraph 9.b. Bomowers covenants and agreements shatl be joint and ses
does not execute the Note: (n) is co-signing this Security hvitrument only to morigage, grant and

Sccurity Instrument bt
convey that Borrower's interest in the Propeny under the terms of this Security Instrurrent; (b) is not persenaslly obligated ta
pay the sums secured by this Security Instrument: and (c) agrees that Lender and any o4 ¢ Porrower muy agree to exiend,
modify. forbear or make any accommodations with regard (o the terms of this Sccurity ustn:ment or the Note without thai

Borrower’s consent.
13. Notices. Any notice 1o Borrower pravided for in this Security Instrument shall be givon by delivering it or by
maiiing it by first class mail unless applicable law requires use of another method. The notice s) ait be direcled 1o the
orrower designates by nolice lo L.ender. Any notice to-toa’er shall be given by

Property Address or any other address
first class mail 1o Lender’s address staled herein or any address Lender designates by notice to Dor.ower. Any notice

vided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender wierl siven ax provided

in this paragraph.

14, Governing Law; Severablity. This Security Instrument shall be governed by Federal law aud the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inztrament or the
Note conflicis with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severnble.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendet’s agents w collect the rents and revenues and hereby directs each tenani of
the Property to pay the reats to L.ender or Lender’s agents. However, prior to Lenders notice 1o Borrower of Borrowerl
breach of any covenant or agreement in the Security Instrument, Borrower shail collect and receive all rents and revenues of
the Property s trusiee for the benefit of Lender and Borrower, This assignment of rents constitules an absolute assignment

and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shail be held by Borrower as trustee
for benefit of {ender only, 10 be applied (o the sums seoured by the Securily Instrument; (b) Lender shal? be entitled 10
collect and receive all of the renis of the Property: and (c} cach tenant of the Praperty shall poy all remts due end unpaid ta
Lender or Lender’s ngent on Lenders wrilten demand to the lenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that weuld
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or & judicially appointed receiver may do so atf any time there is u breach, Any
application of rents shall not cure or waive any defoult or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shail terminate when (e debt secured by the Sccurity Instrument is paid in full.

(page 3 af 4 pages)
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