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' Loan No. 930021620

§ MORTGAGE
%
S [
~3 J . -
| , | | L
~y THIS MORTOAGE ("Sectnty Instrument”) is given on Septenber 9, 1993 . The mortgagor is
" CARISTOPHER J. SUTTER ans %ORENE R. SUITER, HUSBAND AND WIFE
rower”). This Security Instrument is given 1o o - | s |
IDSTEIN MORTGAGE SERVICES, INC. I 93742964
which is organized and existing under the laws of %45 ) STATE OF ILLINOIS . '.andwhoq:e' .r
address is 549 N. ROUTE 83 - P,0, BOX 244, GRAYSIAKZ, 1L 60030-0244 T
' ' | < Lendsr*), Borrower owes Leader the principal sum of -

_ fifty-five thousand cne hundred fifty- and N, , ,
" no/100 Saollsrs (U.S. §  55,150,00 .
This debt is evidenced by Borrower's note dated tho same dute as this Secun’y lustrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on Octabec 2, 2013 .
This Security Instrument secures to Lender: (a) the repayment of the debt evideniced by the Iote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, aGuanced under pamgraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower's covesanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccavay io Lender the fotlowing
COOK '

described property located in County, lllinois:
- B 4
0 KTl
) ~
“ / ¥
S
DIN 03-03-400-063-1088, VOL. §231 . . . ... . |
which bas the sddress of 853 OXFORD PLACE, UNIT 110-D .  WHERLING  [Uwows, Gl
Miinais 252020 (“Propenty Address”);.
' S . ‘ Forms 3014 9/90
Pamiotd * Amended 6/81
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&, Hazard or Property Insurance. Borrower shall lrfiep the improvements now cximng or hereafler arected 0n the
Property insured ugainst loss by fire, hazards included within the torm "extended coverage® and any other hazards, including
floods br flooding, for which Lender requires insurance, This insirance shall be maintained in the amousts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abave, Lcnder may, at Lender's
option, obtain coverage to protect Lendur's rights In the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendur and shall include & stendard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lander all receipts of
paid premiumy and renewal notlces. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. ‘ o

Unless Lender and Botrower otherwise agree in wrifing, insuranceé proceeds shall be applied to restoration or repalr of the
Proporty dumaged, if the restoration or repair is oconomically feaslble and Lendor's security is not fessoned, If the restoretion or
repair Is not economically fonsible or Lender's security would be lessened, the Insursirce proceeds shall be applied to the sums
secured by this Srourity Tnstrument, whether or not then dus, with any excess paid to Borrower. [f Borrower shandons the
Property, or decnnot answer within 30 days & notice from Lender that the insurance carriet has offered to sottle s claim, then
Lender may collect th= insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pty sums
secured by this Secur;tv frstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender a! Lesrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ty» renthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propen' i¢ ucquired by Lender, Borrower’s right to any insurance pelicies and proceeds resulting from
damage to the Property prior to t%.c acquisition shalt pass to Lender to the extent of the sums secured by this Socurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malnienar~e and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use ths Pruperty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to cecupy the Property as Borrower's principal residence for at least one year sRer
the date of occupancy, unless Lender atherwise nyzeo) in writing, which consent shall not be unressonahly withheld, or unless
extenuating circumatances exint which are buyond 5orrower's ¢omtrof. Borrower shall not deatroy, damage or impair the
Property, aflow thu Property to deteriorate, or commyt waste, on tho Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civll or criminal, i begun 4=t !z Lender’s good faith judgment could rosult in forfaiture of the
Property or otherwise materially impair the lien created by thiz Security Instrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in parsgraph 13, by rariing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of %" Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender s /=curity Interest. Borrowsr shall also be in default If
Borrower, during the loan application process, gave materially false or inaccrrate information or atatements to Lender (or failed
to provide Lender with any material information) in connection with the loan cviZenced by the Note, including, but not fimited
to, representations concerning Borrower’s occupancy of the Property as a princip! vusidence. If this Security Instrument isona
leasehold, Borrower shall comply with al} the provisions of the lease. If Borrower acquires fee tille to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

" 1. Protection of Lender’s Rights in the Property, If Borrower faila to perform the covensnte and ugreements contained in -
this Security Instrument, or there is u legul proceeding that muy significantly affect Lender's tighs in the Property (such as » &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regufatiora), ‘then Lender msy do and ‘.g
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prope:;. Lender's actions may
include paying any sums secured hy a lien which has priority over this Security Instrutnent, appearing in court, paying c:
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take sction-under this paragraph =
7, Lender does not have to do so. =

" Any smounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree o other torms of puyment, thess amounts shall bear interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance ss & condition of making the loan sectred by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borvower shall pay the premiums required to
oblain coverage substantiaily equivalent to the mortguge insurance previously in offect, at a cost substantially equivalent fo the
cost to Borrower of the mortgage insurance previously in effect, from an slternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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17, Transfer of the Praperty or 8 Beneficial Interest in Bortowes, IfAIl oriaay part 6f the Property or any interest in i
{1 sold or tranaferred {or if a benoficial interest tn Borrowor in sold or transforred and Borrower is not 8 natural person) without
Lender's prior written consont, Lender may, at ita option, require immediste psyment in full of all sunw secured by this
Security Instrument, However, this option shall not be exercised by Lender If exerciss is prohibited by federl law us of the date
of this Security Instrument.

If Lender exercisos this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
loas than 30 days from tho date the notice in delivered o mailed within which Borrower must pay al} sums secured by this
Security Instrument. If Borrower fails o pay these sums prior ko the expiration of this period, Leader may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. o

18, Borrower’s Right to Reinstate. If Borrower moels certain conditions, Borrower shall have the fight to have
enforcement of this Security Instrument discontinued at any fime prior to the earlier of: (a) 5 days {or such other period 45
applicable Isw may specify for reinstatement) before saie of the Property pussuant to any power of sale contained in this
Security Instrument; or (b) enisy of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender al) sums vhich then would be duve under this Securily Tnstrument aad the Note a8 if no scceleration bad occurred; (b)
crire# &ny defavit.of any other covenants or agreemeonts; (c) pays sll expenses incurred in enforcing this Security [nstrument,
including, but not Jimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this S=curity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumint éhall continue unchenged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shu!?-remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the caso of accelerstion under paragraph 17.

19, Sale of Note; Chang= of Loun Servicer. The Note or & partia} intereat in the Note (togethor with this Security
Instrument) may be sold one or more (imar without prior notice to Borrower. A sale may result in a change in the eatity (known
1 the "Loan Servicer") that collects moiithly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrela‘ed tv a sale of the Note. If there is a change of the Loan Servicer, Borrower wiil be
given writlen notice of the change in accordance wih paragraph 14 above and applicable law. The notice will state the same and
address of the new Loan Servicer and the address to which payments should be made, Tho motice will also contsin any other
information required by applicable law. - ‘

" 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of eny
Hazardous Substances on or in the Property, Borrower sal-not do, nor allow anyone else to do, anything sffecting the
Propexty that is in violation of any Environmental Law. The jioceding nvo sentences shell not apply to the présence, use, or
storage on the Property of small quantities of Hazardous Substances Giat are generally recognized to be appropriate to normal

residential uses and to maintenance of the Property.

Borrower shail prompily give Lender wrilten notice of any investizuiion, cleim, demand, lawsuit or other action by any -

governmental or regulatory agency or private party involving the Property an s an ' Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower leamns, or is notified by #4v. governmental or regulstory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeity «a necessary, Borrower shall protptly take =

all pecessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances® are those su
Environmental Law and the following substances: gasoline, kerosene, other flammable or tozic petroleum producs, toxic

-
ol

-

-y

bstances defined (s toxic or hazardous substasces by ”

pesticides and herbicides, volatlle solvents, materials containing asbestos or formaldehyde, and ‘adicactive materials. As used in’s?

this peragraph 20, "Environmental Law® means federal lawd and laws of the jurisdiction where lae Property is located that 73

¢ . . o b
N
<
-

relate to beafth, safety or environmental profection.
NON-UNIJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless &

applicable law provides otherwise). The notice shall specify: (a) the defauli; (b} the action required to cure the default;
(c) & date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified In the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinslate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or befare the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand nd may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to coilect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 /00
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Loan # 930021620

CONDOMINIUM RIDER “* “~ "

THIS CONDOMINIUM RIDER is made this 9th  dayof September , 1993 ,
and is incorporated into and shall be deemed to amend and supploment the Mortgage, Deed of Trust ar Security

Deed (the "Security Instrument®) of the ssme date given by the usdersigned (the “Bomower?) to secure
Barrower's Note to ' S ‘

IDSTEIN MORTGAGE SERVICES, INC»

: (the *Lender")
of the same date and covering the Property described in the Security Instrument sad located at; |

853 OXFORD PLACE, UNIT 110-D, WHEELING, ILLINOIS 60090
|Property Address]
The Property irélufes a unit in, together with an uadivided interest in the common clements of, & condominium

project known as: _
CHELSEA COVE CONDOMINTUM

[Name of Cundominium Project] R
{the "Condominium Project*); If the owners association or other entity which acts for the Condominium Project
(the *Owners Association”) halrls title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intevest in the Owners Association and the uses, proceeds and benefits of

Borrower’s interest,
CONDOMINIUM COVENANTS. “in addition to the covenanls and agreements made in the Sscurity

Instrument, Borrower and Lender further coveinnt and agree as follows:

A. Condominium Obligations. Boriowe:ahall perform all of Borrower's obligations undes the
Condominium Project's Constituent Documents, The_"Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Proiest: (if) by-luws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and asseasments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance, So long a8 the Owners Associalicn mgintains, with a generally accepted insurance
catrier, a "master” or "blunket” policy on the Condominium Projeci which ia satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and ageinst the hazards Lender requires, including

fire and hazards included within the term "exiended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for ths monthly payment to Lender of the

yearly premium installments for hazard insurnce on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hiz.rd insurance coverage on the
Property in deemed satinfied to the cxtent that the required coverago is provided ly the Ownera Association

policy.
Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverase,

In the event of & distribution of hazard insurance proceeds in liew of restorstion or repair fo)lowing a loss to
the Property, whether to the unit or to common elements, any proceede payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with aay excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

3742060
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D. Condemnation. The procoeds of any award or claim for damages, direct or consequential. payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
uttit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Leader. Such proceeds shail be applied by Lender to the sums secured by the Secunty Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonmeat or
termination required by law in the case of substantisl destruction by fire or other casuslty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to uny provision of the Conxtituent Documents if the provision is for the express

benefit of Lender;
\ii! termination of professional management and assumption of self-management of the Owners

Associstion; ri
{iv) ary. action which would have the effect of rendering the public lisbility insurance coverage

mainiained by the Ov pers Associstion unacceptable to Lender,
F. Remedies. I{ Burrower does not pay condominium dues and assossments when duc, then Lender may pay

them. Any amounta distrurzr’ by Lender under this parsgraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall
bear interest from the date of disbirs~ment st the Note rate and shal] be payable, with inlerest, upon potice from

Leader to Borrower requesting pay.oenl.

BY SIGNING BELOW, Borrower acceptr and agrees (o the (erms and provisions contained in this Condominium
Rider,

Q-O w108 Page 20l 2 Form 3140 9/90
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ATTACRED ADDENDUM FOR LEGAL DESCRIPTION

LOAN NO. 930021620

UNIT 110-D IN CHELSEA COVE CONDOMINIUM NUMBER 1 AS DELINEATED ON BURVEY
OF A PART OF LOT 1 IN CHELSEA COVE, A SUBDIVISION, BEING A PART OF
LOTS 5, 6, AND 7 TAKEN AS A TRACT, IN OWNER'S DIVISION OF BUFFALO
CREEK FARMS, BEING A SUBDIVISION OF PART OF SRCTIONS 2,3,4,9, AND 10,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 31, 1973 AS DOCUMENT
HUMBER 22205328 IN COOK COUNTY, ILLINOIS, WHICH SURVEY 18 ATTACHED AS
RXHIBIT "B" ‘TC DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN
NATIONAL BANK A¥D TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
NUMBER 77166 RRCONDED IN THE DFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIB, #s) DOCUMENT NUMBER 22604309, TOGETHER WITH A
PERCENTAGE OF THB CO'MON GLEMENTS APPURTENANT TO SAID UNIT AB SET
FORTH IN SAID DECLARATLON, AS AMENDED FROM TIME TO TIME, IN COOK

COUNTY, ILLINOIS.




