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MORTG AGE  Loan Na, . 761414-7
;o 93742206 ]

TS MORTGAUE ("Seceziy Instrument®) isgivenon . Beptamber 8, 1993 .. The mwortgagor is
MARK R. TAYLOR, UNMARRLID' ~rdd TERESA F. WESTPHAL, UNMRARRIED

NPPM RECORDING

(" Bnrmwcr }. This Security Instrunent in givon 1o 'y
UNITED FINANCIAL MORIGAGL CURP. . “0011 TRﬁN 6938 09/ 16/93 11!36!00
o cooR COTY ascunoea
“which is organized and existing under tha lnwas of %P5 STATE OF ILLINQIS . - oead whuu;

wddrens is 600 ENTERPRISE DRIVE, STE. 204, OAX BROOL, TLLINOIS 60521
- f*Lender”), Bocrower owes Lender the principal sum of

ninety-four thousand eight hundred and :

N0/ 100w mwm= Oollary (U.8, § 94,800.00 S
This debt is evidenced by Borrower's tate dated the same dnte as this Seduiicy Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid sarlier, due and payable on Octoper 1, 2023
This Security Instrument secures to Lender: (a) tho repayment of the debit ovidenosd by fae Hide, with intersst, -and »ll ronewufu. (o
oxiensions and modificntionn of the Note; (b) the payment of all other sums, wilh injeicat, »<vanced under paragraph 7 (v ¢+
protect the security of this Sscurity Instrument; snd (o) the performance of Borrowor's covearnt. sad sgreoments under thiv -
Security Tnstrimont and the Note. Por this purpose, Borrower doea hereby mortgage, grant and conve; to Lender the following %

COOK

described praperty located in County, llinois: 2
THE SOUTH HALF OF 10T 13 IN BLOCK 5 IN BROOKFIELLD MANOR, BEING A SUDDIVISION %_3

OF I'HE NORTH EAST QUARTER OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDLAN, IN COOK COUNTY, ILLINOIS,

i~
: PIN 15-34-202-035
" which has the addrass of 3136 QAK STREET BROOKFIETID - |Buee, Cliy),
linois [Ziggédla? ("Property Addresa®); :

Form 3014 8/80

' ILLINGIS Singla Fomily-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT metors Am,.a.a B/91

!

m,muummm VMP MORTOAGE FORME . 13131203.8700 - 130016717281 v ' il \
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"8, Mazard or Property Insurance, Borrower shall keep the dmprovements now existing or horeafior erected on the
Proporty insuredl agninst foss by firo, hazards included within the term “extended coverage® and any other hazards, Including
flovds or fTooding, for which Lender requires insurance, This insuranco sha)l be maintained in the amounts and for the periods
that Lendet requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be unreasonably withheld. 1f Borrower fuils to maintaln ¢overnge described abive, Londer may, at Lender's
option, obtain coverags to protect Lender's rights in the Property in accordance with paragraph 7.

T Al insurance policies amd tenewals shall bo acceptable to Lender and shall inclnde & standard morigege clsuse. Lander
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of luss, Borrower shill give prompt notics to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower, '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o testoration or repaic of the
Property damaged, if the restoration o repair is economically feasiblo and Londer's security in not lensened. If the restorstion or
repuir ix not economically feasiblo or Lender's security would be lessened, the inturance procesds ehatt be applisd to the sums
gacured By thin Sscurity Instrument, whether or not then dus, with any excens paid to Borrower. If Rorrowor abandona the
Propeny, or docs ool snawer within 30 days  notice from Lender that the fnmrance carrier huw 0ffered to keltlo 4 claitn, then
Lender may colléctis insurance proceeds. Tender may use the procesds to repair or restoro the Property or to pay sima
secured by thin Securiv instrument, whether or not then dus. 'The 30-day period will begin when the notico is given. -

' Unless Lender and orrower otherwise agree In writing, sny sfiplicstion of procesds to principal ahall not oxtend or
posipone the due date of the menthly puyments seferred to in parsgtaphs | and 2 or change the amount of the payments. I
under prragraph 21 the Propeity s scquired hy Lender, Borruwer's right to any instrance policion and procosds romilting from

damage ta the Property prior to the azsgulsttien ahall puss 1o Leadur to the extent of the sunts sscured by thin Security Instruinent
immediately prins to the aequisition. ' ' ‘ -

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Applicution; Leaseholds,
Borrower shalf occupy, establish, and uno 1o Prunerty ax Borrower's principal residence within sixty days after the execulion. of
thia Security Instrument and shall continite to wzeupy the Property as Borrower's principal residence for af least one year after
the duto of occupancy, unless Lender otherwine agrers in writing, which consent shall ot be unreusonably withheld, or unless
extehuating circumstances exist which ars beyonid Jorreaver's control. Borrowsr shall not destroy, damage or hnpair the
Property, allow the Property to deleriorate, or commit ‘waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thit i Lender’s good faith judgment could result in forfelture of the
Property or otherwise saterinlly impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a defanlt and reinstate, a8 provided in paragraph 18, by aviiry the action or proceeding tv be dinmissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of (ne Borrower’s iitereat in the Property or other material
itmpairment of the lien created by this Security Tnstrument or Lender's secuiity interest. Borrower shall also be in default if
Barrower, during the toan application process, gave materially filse of inaccurate information or statements to Lender (or failed
" to provide Lender with any materinl informatlon) in connection with the foan cviieaced by the Noto, Including, but not limited
to, representations concorning Borrower's occupancy of the Property a8 a principai rasience. If thin Security Instrument is on &
leasshold, Borrowsr shall comply with all the provisions of the lease. If Borrowe  acquires foe title to the Properly, the
teanchold nnd the fee tithe stiall not merge untess Lender agrees (o the metfger in writing. :

7, Protection of Lender's Rights In the Property, 1f Borrower fails to perform the covesanis and agreements contained irf:
thin Secunity lastrument, or there is a legal proceading that may Significantly affect Lender's «ign'a in the Property {such xs .‘;
procecding In bankruptcy, probute, for condomnation or forfeitvre or to enforce laws or régulations)  then Lender niay do andgy

~ pay for whatever is necessary (o protect the velue of the Propery and Lender’s rights in the Propeity. Lendes's actions may v
include paying any sums secured by a lien which has priority over this Socurity Instrument, appeariag in conrl, payin B
" teasonable attomeys' [ees and entering on the Property to make repairs. Although Lender muy tnke uction under this puragruply;

7, Lender does not have to do 50, Co

Any amounts dishuesed by Lender under thiv parageaph 7 shall becoms additional debt of Borrowor socured by this

Security Instrument. Unless Borrower and Lender agroo to other terms of paymont, these amounts shall bear interest from the

date of disbursement al the Note rate and shall be payahle, with interest, upon notice from Lendur to Borrower réquesting

payment. .

8. Mortgnge Insurunce, !f Lender requited mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgrge insurance in effect. If, for any reason, the
mortgago insurance coverage roquired by Leniler lapses or ceases to be In effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost substantiatly equivalent to the
cost to Botrower of the morigage insurance previously in effect, from an aliernste mortgage inaurer approved by Lender. If
substantially equlvalent morigage insurance coverage is not avallable, Borrower shall pay to Lender sach month a sum equal to
one-twelfth of the yearly mortgage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased to

“be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurence. Loss reserve

Lan 3014. 4,

| @.-enuu 9108101 I . ' ﬂ-ﬁ-s-lo ‘ o o lmm:' .
m.T.
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17, Transfer of the Property or n Beneficlal Inierest in Borrower, 37 all br any part of the Property or sny Interoat In it
in sold or transforred (or if » beneficial interest in Borrower in aold or tranaferrod and Borrower is not s natural person) without
Lender's prior written consent, Lender may, a1 it option, require immediato payment in full of ail sums accured by this
Security Insteument, However, this option shell not be exercised by Lendor if exercise iv prohibited by feders) Jaw ss of the date
of thir Security Instrument.

if [ender exercines this option, Lenuer shall give Dorrower fiotice of acceleration, The notice shall provide & period of not
less than 30 days from the dato the notice is delivered or mailed within which Borrower must pay #if suma secured by this
Security Instrument. 1 Boreower fails to pay thess sums prior to the expiration of thia period, Lender may invoke any remedies
permitted by this Security Instrument without fatther notice 6r demand on Borrowor.

18. Borrower's Right to Roeinstnde. 1f Borrower meety certain conditions, Borrower shall have the right (o have
enforcement uf thix Security tostniment discontinued sl any timo prior (o the cardier oft {#) 5 dayn (o5 much olher period as
applicable law may apecify for reinatatement) heforo sele of the Property putsuant (o any power of sale contained in this
Securily tnstrument; or (h) enley of n judyment enforcing this Seeurity Instrument, Those conditions are that Borrower: (a) paya
Lender alf mume which then wonld he due under (hin Security {nstrutnent and the Nole s if no sceoleration had oecurred; (h)
cures any default-of any other covennnts or agreements; () paya all expenses incurred in enforcing (his Security Instrument,
including, but ot limited to, reasonable atlornoys’ foes; and (d) takes such action as Lender may reasonably require o asrure
that e Jien of this Security Instrument, Londor's rights in the Properly and Borrowor's obligation to pay the suna secured by
this Securily Instrumens wtn)l conlinue unchanged. Upon roinsialoment by Borrower, ihis Security Intrument and the
uhligations secured herehy aball comain fully effective ax if no accoleration had oceurred, Howover, this right (o relnatale ahalt
nol apply in the cane of necelecatian-under paragraph 17,

19. Sale of Nute; Change of Loan Servicer. The Note or a partial interest in the Nots (tagother with this Security
Instrytiment) may be sold one or more times without priar notice to Borrowor., A aale may result in n change in the entity (known
as the "Loan Servicer™) that celfects month’y peyments dus under the Note and this Security Instrument, Thoro aiso may be one
or more changes of the Loan Servicer unselated 4 a sale of the Note, If thers is & change of tho Loan Servicor, Borrower wilf be
given written notice of Lhe change in sccardance-wiii: parageaph 14 above snd applicablo law. The notice will siste the name and
address of the new Loan Servicer and the address-w which payments should be made. The notice will also contain any other
information required by applicable law,

20. itnzardous Substances. Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subniances on or in the Property. Burpsower shiall pot do, nor allow anyone else to do, anything affecting the
Property that is in violation of sy Environmenta) Law, The preceting two sontences ahiall nat apply lo the prosence, use, or
atorage on the Property of small quantities of f{azardaus Substancer (it aro generally rovognized to bo appropriste to normal
residentinl uses and to maintenance uf the Property,

Borrower shalt promptly give Lender wrilten notice of any investigation, zlaim, demand, Jawsuit or other action by any
governmental or regulatory agency or private parly involving the Properly and ary Hazardous Substance or Bnvironmental Law
of which Borrower has acturl knowledge. If Borrower learns, or is nolified by any sovemmental or regulatory authority, that
sniy removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall prompily take
il necessnry remocdial actions in accordance with Bavironmental Law,

As used {n this paragraph 20, “Hazardous Substances” are those subsiances defined a8 Inxic or huzardous subsiances by
Environmenta! Law and the following substances: gasoline, kerosens, other flammable o1 tox'c_pelrolsum products, foxie -
pesticiden and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and mdios:tive materials, As used in &
this paragraph 20, "Environmental Law® meana federal laws and lawas of the jurisdiclion where the Tvoperty is located that E-; '
refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree re follows: "J.

21, Acceleration; Remedies. Lender ahall give notice to Borrower prior to accelerution following Borrower's breacll )
of any covennt or agreoment in thiy Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shali specify: (a) the defavlt; (b) the actlon required (0 cure the defuull
{c) a date, not less than 30 days from (he date he nolice is given (o Borrower, by which the default must be cured; and
(d) that Failure (o cure the defaull on or before the date specified in ihe notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
infurm Borrower of the right {o reinslate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower (o acceleration and foreclosure, ) the default i nof cured on
or helore the date specified {n the notice, Lender, ut its optlon, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judiclaf
proceeding. Lender shall be entifled to collect all expenses incurred in pursuing the remedies provided in thig paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of tifle evidence.

22. Retease. Upon payment of all sums secured by this Security Instriment, Lender shall relense this Security Instrument

withoul ¢harge to Barrower, Borruwer ahall pry any recordation costa. o .
23. Waiver of Homestead. Borrower waives all right of humestead exemption in the Properly. Porm 30149/
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RECORD AND REVURN TO:

UNITED FINANCIAL MORTGAGE CORP.
600 ENTERPRISE DRIVE, STR, 204
OAK BROOK, JULINOIS 60521

24, Riders to thix Securlty Instrament, 1f one or more riders mio eaccnied by Boprower and recorded together with thys
_J Securily Instrument, the covenints and agreements of each such rider shall be incorporated into and shall nmend and supplement
the covanants and agroements «f 1438 Securily Instrument ag if the rider(s) were n purt of this Security Instrument.

{Check applicable box(es)|

Adjustable Rate Rider Condominium Rider . 1-4 Family Rider
Graduated Payment Rider _oJ Planned Unit Development Rider @Biwwﬂy Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L Other(s) |specify]

BY SIGNING BELOW, Borrower accepts and agrees to (he (erms and covenants conlained in this Secu.idy Inslrament and

in any ride %Iad—hy Borrower and recorded with it
Wilnmcg' : s R

AW ) _,J’f? N (Seal)
MARK R. TAY'OR, UNMARRIED -Borrower

l}/, / ) K4 ;e
M % / .//_f o i{f’_i_ﬁ —— (Seal)
PERESA F. WESTP“AI.- IED -Borrower
(Seal) . / X (Seal)
-Borvwer -Borsower

STATE OF ILLINOIS, A"'é County ss:

.\/A'/(f' s L. j M{/ . & Notary Public in and for said county ind state do hereby eentify
that
MARK R, TAYLOR, UNMARRIED and TERESA F. WESTPHAL, UNMARRIED

» personally known (o me to be the same person(¥ whose name(d)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged (hat t hy
nigned and delivered the raid instrument as THEIR  free and voluptary act, for the tusox and purposes therein set forth,

Given under my hand and official seal, this  8th ay of September , 1993 .
oy
My Commission Expires: / : : e

«7 Nolary Pubiie
UFPICIN, AN,
This [nstrument was prepared by:  GLEN SCHAP e s
ROTARY PUDLIC STATE OF JLLINOI
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