~
R\
AN
%-..

)
%

i;.

UNOFFICIAL COPY

"Retuen Keeorded Doc 02
One Mortgage (Corporalion

Bane g
loor

6300 W, ligpine Road 4th
Resemon!, 1LL( MO

At Post {loang, Depantme

Bt TR LU T S R - ].‘\'pn(r Abovee This Line For Recording Data] -ormmenm e moeenees B L RE=TETE

MORTGAGE

THIS MORTOAGE ("Security Tnsiromen”) is given on September 7, 1993 ,The morigagor is

JOSEPH D. ANZEL!', SINGLE NEVER MARRIED DEPT-03 RECORDINGS

C M7 #-DB-74
{"Burrower”). This Sevurity Tnsteatent is given In US4 _MORTGAGE CORP, ) CDQK CUUNTY REQDRDER

which is organized and existing under the laws of ' TRE STATE Or 1).LINOIS o , il whose
address is 7234 W. NORTH AVENUE, s407 o '
ELMWOOD PARK, IL 60635 (""erder”). Borrower owes Lender the pringipal sum of

One Hundred Forty-Seven Thousand and No/100 --esmcscoumrsmmmmanacreemnemneneananae
Dolers (US, $  147,000,00 1.

This debt is evidenced by Borrower's note dated the same dute as this Security [nstrapent ("Note”), which provides for manthly
) ‘

payments, with the full debi, if noy paid carlier, due and payable on October 7. 1998 . This Sccurity
Instrment secures o Lender: (a} the repayment of the debt evidenced by the Nute, with inie esi; and all renewals, extemsions and
marlifications of the Nute; (h) the paymen of ail osher sams, with imteres), advanced under pazggraph 7 10 proieer the seeurity of
this Seeurity Tnstrumient; and () the performunce of Borrmwer’s covesants and agreements under tis Secarity Insicament and the
Note. For this purpose, Borrower dues hereby wongage, grant aud convey o Lender the Tollowing descrfed prapedy located i
COOK ' Conrty, Hlino:

P IN # 14-32-403-074-1001

. UNIT A TOGETHER WITH TS UNBIVIDED MM,
PERCEINTAGE INTY

BLIMCTS ¥ 4348 NORTH SIVLKPIELD CONDOMINIUM AS AELINEATED A R e

SOUTHEAST 114 OF 3ECTION ’n."?.fi’v"#s'#} I'o°ho'£'r""" o mtmwur e e

PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLinoms, | A NCE 14, EAST OF THE Tuikp

i e U,

R .
which Itas the address of 1866 N, SREFFIELD UNIT A CHICAGO JSiteeer, Cuy),
hineis 60614 ("Praperty Address™),

IZip Codey Form 3014 9/50
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§, Huzard or Property Insurance, Boreower shall keep the ||||pmvumuilﬁ nnw existing or herenfter erecied on the Property
m'mn i against loss by Tire, hazards wehnded within the teem "exiended coverage” and any other hazaeds, including [Puguls or
ooding, for which Lender requires insurance, This insurance shall be maintained in the amounts amt for the periods thit Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall no
be unrcasonubly withheld, IF Borrower fils (o mainion coverage described above, Lender may, ot Lender's option, obiain
coverage (o protect Lender's rights i the Property inaccordance with paragraph 7.

All insurance pobicies and reewals shiall be acceptable wr Lenwder amd shall include a standard monigage clase, Lender shall
have the right w hold the policies and renewals, If Lender requires, Borrower shall pramptly give o Lender all receipts of paid
premivms and renewal notices. In the event of loss, Borrower shall give prompt nitice W the insurance carrier snd Lender, Lender
may make proof of loss il not made prompily by Bortower,

Unless Lender amd Borrower otherwise agree in writing, insutance proceests shatl be applicd w restoration ar repair ol the
Property damaged. i e restoration or repair is cconomically {easible and Lender's security @5 not lessened, If the reswration or
repati 18 not cconomically feasible or Lender's seeurity would be lessened, te insuranee procecds sball be applicd 10 the sums
sceuredd by this Security Instruamient, whether or not then due, with any excess paid 0 Borrower, IT Borrower abandons the
Praperty, or does i answer within 30 days a notce fronn Lender that the insurance carrier has offered 1o settle a cluim, then
Lender miay collect the Sasurance proceeds. Lender may use the procecds W repair or restore the Property or 1o pay sunts secued
by this Security Instrumesi, whether or ot then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, sny application ol proceeds o principal shall not extend or postpone
e die date of the monthly pagwids refereed o aragraptis 1and 2 or change the saount of thie paymcnts, 11 ander paragraph
24 the Property iy acquired by FendSr, Borrower's right W any nsuraice policies and proceeds resultng rom damage  the
Property*prior o the acquisition shal) 2ass o Lender to the extent of the sums secared by dns Security Instrument immeliately

prior [ the auguisition,
6. Oceupancy, Preservation, Maintevapce and Protection of the Property; Borrower's Loan Application; Leaseholds,

Borrower shad! occupy, establish, and usc the ]".)pc\‘ty as Borrower's principal residence within siaty days after the execution of
this Sceurity [nstrument wmd shali comtinue w occe-the I'rupmy as Borrower’s principal residence for at least one year after the
date of oceupaney, wnless Lender otherwise agrees-orwriting, which consent shall nut be unreasonably withheld, or unless
extenuating circumstances exast which are beyond BorroweZ s contral, Borrower shall not destroy, damage or mpair the Property,
allow the Propery o deteriorate, or commit wasie on the Praperty. Borrower shall be in default i any forfeiture action or
procecding, whether civil or crininal. is begun that in Lender's good taith judgment could result in forteire ol the Pronerty ur
otherwise matcriaily impair the fien created by this Sceurily Instrament ur Lemder's security witerest. Borrower may cure such o
default and remstate, as provided in paragraph 18, by causing the Getion or proceeding w0 be dismissed with a ruling hai, in
Lender's gowd faith determination, preciudes forleiture of the Borrower’s indeiest in the Property or other muterial impairment of
the lien created by this Sccurity lustrenent or Lender’s seeurity interest, Borrowsr shall slso be in defaull if Borrower, during the
loan application process, gave materially fulse or maccurate information of suemesi W Lender (or failed W provide Lender with
any material iformision) i connection with the loan evidenced by the Note, inciwding, but pot limited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence. 11 this Security Instrument is on a feaschold, Borrower
shadl comply with all the provisions ol the fcase. 11 Borrower acyuires fee title te the Provényy the leasehold and the fee title shafl
not merge unless Lender ageoes to the miceger in wriling,

7. Protection of Lender's Rights in the Property, I Borrower fails o perform the coveatans and agreememts contained in
thix Seeurity Instrumcnt, or there is a legal proceeding that nay significantly affect Lendee's nghis w the Propenty (such as o
procecding in bankrupicy, probate, Tor comdemrion or forfeiture or to enforce laws or regulations), thea 2ender may do and pay
for whatever is necessary to protect the value of the Property amnd Lender’s rights in the Property, Lended s actions may include
paying any sums sccured by a lien which has priority over this Sccurity lostrument, appeacing in cowl, paving reasnablc
auomeys’ fees and entering on the Property o make repairs, Although Lemder may ke action under dhis peragraph 7, Lender
ducs aot have ot so.

Any amounts disbursed by Lender wader this paragraph 7 shall became additional debt of Borrower secured by this Security
Isstrumendt. Undess Borrower and Lemder agree to other terms ol payinent, these amounts shali bear interest from the date of
disbursement an thie Note rate and shall be payable, with interest, upon notice from Lemder p Borrawer sequesung prayimen,

8. Mortgage Insurance. [f Lender required mortgage insuranee as o condition of making the loan sceured by this Secuniy
Instrumient, Borrower shofl pay the pranicms reguired o maintdin the mongage insirance in cffecl, M, for any reason, he
mongage insurance coverage requiced by Lender lapses or ceases o be in effect, Borrower shatl pay the presiums required 1o
ubliin coverage substntally equivaleny o the morigage msurance previousty in cffect, at a cost substantially equivalent to the
cost W Borrower of the mortgage instrance previously ineffect, from an alternide morigage insurer gpproved by Londer, If
substantinily cquivalent mortgage insurance coverage is not gvailable, Borrower shall pay w Lender cach month & sum equal o
one-twelfth of the yearly morlgage insurance preminm being paid by Borrower when the insuranice coverage lapsed or ceased
be in elfect. Lender will accept, use and retain these payinents as a foss reserve in licu of morigage insurance. Loss reserve

Form 30
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16, Barrawes™s Copy.  Barrower shali be given unie conformed copy of the Note ami of this. Security Instrament.

AT Transter of the Praperty oy b lient-ﬁctal laterest in Boreower. 1 afl or any purt of the Property or any interest in i i
sold or translerred for ¥ a beneficial intceest in Borrower i sld or transferred it Boreower is nol o mturad person) withon
Lender's prior writien consent, Lender may, 8t ils option, require immedinie payment in 1) of all sums secared by this Secutity
{nstriment. However, this oqtion shall not be exercised by Lender if exercise is probibiled by federal luw as of lﬁc dmie of tns
Security fnstrument,

i Lender exercises this option, Lender shall give Borrower notice of seeeleration. The notice shall provide a perisd of not fess
than 30 days from the date the monice is defivered or mailed within which Borrower must pay alf sums sceured by this Security
Bastriment, {1 Barcower Laiks 1o pay these sains pros Lo the expiration of this period, Leader may invoke any remiedies permitie]
hy this Sccurity Instesment withaut Garthes nobce or deoitied on Borrower,

18. Borrpwer's Right to Reingtate, 10 Borrower oty certain comdiions, Borrower diutl have the nght 10 have
enforcement of this Scewrity Insinumesit disvontinued al any dme prior w e aliee of: @) 5 days (or such ather period as
applicable kaw may spedify for reinstatement) before safe of the Property purswt o any power ol sale contsined i this Security
Instrument; or (b) entry ol a judgment enforcing ihis Security Instrument, Those conditions are that Basrower: {3) pays Lender all
sums which thest weuld be due nder this Security Instrument amd the Nole as if no acceleration ha) occarred; (b) cares any
default of any other covenants or agreements; (¢} pays all expenses incureed in enlorcing this Security tnstrument, inchubing, but
ncrt Bimited) W, reasonatile attomeys’ Fees; and () tkes such action as Lender may reasonably requira w assuro thot the fien of this
Seenrity Tastramenss Londer's rights in the Propeny aml Borrawer's obligation (o pay the sums seeured by this Seennty
Insteamment shall conisee. unchanged. Upon reinstaictiem by Borrower, this Security Insirument and the obligations sceured
hereby shall cemitin fukty coizelive as i e acecleration lind oceurred, However, this right o reinstate shall not apply in the case of
acceleration under parageapin s T,

19. Sale of Note; Chigigeof Loan Servicer,  The Note v a partial interest in the Note (ogether with this Security
nstrument) may he sokt ong ok fiore times withom prior notice to Borrower. A sake may result & change in the entity (known
as e "Loan Servicer”s shad cotlees panthly payments due aader the Nowe and dis Security Instrment. There also may be otie ur
more changes of the Loan Servicer ureimed i sate o the Note, If there is a change of the Loan Servicer, Borrower will e
given writlen natice of the ehange i accopdzace with paragraph 14 above amd applicable taw. The notice will st the nwme and
aldress of the sow Loan Servicer amd the_udbfress w which payments shoukd be made. The notice will alsa comtain any other
information required by applicable law, '

20, Hazurdous Substanees.  Burrower shal nol canse or peemit the presence, use, disposnl, siorage, or release o any
Hazardous Substances on or in the Property. Bonavaen shatt net doy.nor aflow anyaone else o do, anything affecting the Propeny
thit is i viektion of any Envirenmental Law., The preczding two sentences shall not apply 1o the presence, use, or storage o die

Property of small quatiitios of Hozardous Siehstances thagare generul sounized 0 be apprgpriate 1o normal residentinl uses
Perly i ME 4 a0 % irgp e
[ \)‘ - : f \ R

and 1o maititenaoee of the Propenty. \ \ _ _
cay vestigation, alain),“demand, lawsuit of other action by iy

Borrower shall promptly give Lender writen notice o _
govemmental or regulatory agency of private parly myolving e Praperty:and any Huzardous Substance or Envirosmeniah Law

of which Borrower has actuad knowledge, H Bosrower fearus, or i praiied hy any governmental or regolatury authority, that any
removal or ower remediation of any Hizardous Substance affecting he Property is neeessary, Burrower shall prompily wke alt

necessary remedinl aetions in accordance with Environmensal Law,
As used in this paragraph 20, "Hazardons Substances” are those supuavees defined as 1oxic or huzardous subsiances by

Environmental Law and the following substances: gasoling, kerosene, e flammuble or toxic petrelenm products, toxic
pesticides and heehicides, volatile solvents, materials containing ashestos or formandeiyde, and radiactive materials. As used in
this paragraph 20, "Environmensal Law” means federal laws and laws of the juristictisza where the Property is located i relate

to hiealth, salely or cuvitanmental protection,

NON-UNIFORM COVENANTS. Borrower amd Lender further covenamt and agree as fa'ows:
21, Acceleratinn: Remedies, Lender shall pive notice te Borrower prior ta acceleration [ofowing Borrower's breach of

any covenant or agreement in this Secority Insteament (but not prior to acceleration uradve paragraph 17 unfess
upplicable lnw provides athersise), The notive shall specify: (n) the default; (b) the action requires £ cure the default; ()
n date, not less than 30 days from the date the notice is glven to Borrower, by which the defuuft mast be cured: and (d)
that failure to cury the default on or hefore the dute specified in the notice may resplt in acceleration  the sums securerd
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice snat Yurther inform
Borcower of the right ta reinstate after acceleration and the right fo assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. I the defuult is not cured an or before the
date specified in the notive, Lenrder, at its option, may require immedinte payment in full of all sums secured hy this
Security Instrument without further demind and may forechose this Security Instrument by judiclil proceeding. Lender
shall be entitled to colfect all expenses incarred in pursuing the remedies provided in this purugeaph 21, incuding, but aot

timited to, reasonuble attorneys’ fees and eosts of title evidence,
22. Release.  Upon payment of al) sums secured by this Security Instrument, Lender shalf release tis Seconty [nstramen

withiout charge to Borrawer, Bureower shall pay any recordation costs.,
23. Waiver of Homestead, Borrower waives atl right of homestead exemption in the Property,

Form Ac% 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nrde this — Tth day of  September . 1983 ,
aned s incorporated o amd shall be decened o amem) andd supplement the Mortgage, Deedl of “Trast or Seciirity
Deed (the "Securily Instrume™ of the saee date given by the undersigued (the "Borrower®) iy secure Barrower's

Now v USA MORTGA3E CORP.

(the “Lender”
of the st date amd covering the Property deseribed in the Security Tnstroment and located a;

1366 N. SHEFFIELD UNIT A, CHICAQD, ILLINOIS G&OG14

’ [Mopeny Addresst
The Property inclites s-unit i, fogether with an undivided interest in the common elements of, & coticknnininm
project kinown as: 1886 CONDOMINIUM ASSOC.

{Nawe of Comdatmninism Propect)

{the "Comdominium Project™), Wabe sswners association or other entity which acts for the Condominium Project
(the "Owners Association™) hols ditle s property for the henefit or nse of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the nses, procecids and henelits of
Borrower's ilerest.

CONDOMINIUM COVENANTS. In dddiiea 1o ihe covenunts and agreements made in o the Security
Instrisnent, Borroseer and Lender further covenant aml agree s follows:

A. Condoninium Obligations. Borrower  shal pecform afl - of Burmwvr s abligations  wder  the
Condominium Project’s Constituent Dociments, The “Corstiipen Documents” are the: (i) Declaration or any other

docmem which creates the Condonsinitm Project; (i) hy-:mgt (L) eade of rg@,ulah\) Ws; et (iv) ather equivalent
documents, Borrower shall promptly pay, when due, all dlICb W uu.‘(,s\uwnm unpu\ud puh.uuut w mu Canstiuem

Docimenis, :

B. Hazard Insursnce,  So fong as fhe Owners Assockion.; '..unlams. with & gcntmlly auumui nsuriiee
carricr, a “master” or “Wanket” policy on the Condominiem Project which is satisfactory 1o Lender amd whicls
pravides insprance coverage in the amounts, for the periads, and against the tpzards Lender sequires, including fire

and hazards wclded within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenan 2 for the meaisy payment o Leader of the

yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenani § o mainiain hazard insaance coverage on llie
Property is deemed satistied w the extent that tie required coverage is provided by the Ownery Lssaciptinn policy.
Burrower shall give Lender promg notiee of any tapse in required hozard insurance COVERige.
In the event of a distribution of hazard insurance proceeds in lien of restoration or repair following o
Property, whedier 1o the unit or to cammon clements, any procecds payable 10 Borrower are hereby asigned and
shall b paid 0 Lender tor application tor the sums secared by the Security Insrumenl, with any excess pitid 10

a4 loss in the

Borrower,
€', Publiv Liability Insnrance,
Owners Assuciation maintins o public fiability insurance policy acceptable in furm,

cverage o Lender,
i, Condempation,  The proceeds of any award ur claim for damages, direct or consequential, payable 1

Borrower i connection with any condemnation or ather taking of all or eny pan of the Property, whether ol the

Borrower sball ke such aclions as may be reasonable W wmsure tat dic

MULTISTATE CONDOMINIUM RIDER - Singlo Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 314 0

Initin) gy

Paga tol

@.a (5108} VMP MDATGAGE FORMS . (212)203-8100 - (6005247200

amount, and extent of
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BALLOON RIDER

(CONIMTIONAL RIGHT T REFINANCE)

FHIS BALLOON RIDER s mude his 7th day of Septembear . 1993 .
wndd s meorperatesd e amd shall be deemed o amesut ianid sepplement the Morigape, Deed of Trost or Deed o Seeare Debt
(the "Security Instrumcent”) of the same date given by the undersignest (the "Borrower”) to sceure the Borrower's Note 1o

MORTGAGE CORP.
7234 W. NORTH AVENUE, S407 -
{the "Lender™)

ELMWOOD PARK {L 50635 . .
of the same date and covering e properly desceibed i the Security Instrument amd locited

1866 N. SHEFFIELD UNIT A, CHICAGO, ILLINDIS 60614

Property Address]
The interest rate stated on the Nowe is called the "Note Rate.” The date of the Notwe is called the "Note Date” |
wedersnd the Lender nry ranster the Note, Security Instrument and this Rider. The Lender or anyone who wkes the Not,
tise Security Instrument and (his Rider by transfer and who is entitled to receive payments ander the Note is called the "Note

Haolder.”

e

ADDITIC WAL COVENANTS. I addition to the (!uycmuus and agreements in the Sccurity Instroment, Borrower and
. s L . . N .

Lender further dovenant ol agree as foltows (despite nnylhu}y,/m the eontrary contained in the Security Instramemt or the

Nole):
1. CONDITIONAY. LZCIT TO REFINANCE

AL the maturity Geteof the Note aind Security Instrument (ihe "Matarity Date”), | will be abde 1o oblam a new loan
("New Loan®™) withh o new/sinurity Date ol Octobhar 18t , 20 23 , and with s
uierest rite equab o the "NedvdSoie Rale” determined in accordance with Section 3 below il all the conditions grovided

Sechions 2ol 5 holow are et e "Conditionat Retinancing Option”). 1§ those conditions are nod med, P understand that
the Note Holder is under no abligariorOio relinance or modity the Note, or 1o exiemd the Maturity Date, aad that 1 will have

to repay the Note from sy own resoarceseor find a lender willing o lend me the money w repay the Note,
2. CONDITIONS TO OPTHON

IF | want to excreise the Conditiona Retinancing Option at masarity, certatn conditions must be met us of the Maurity
Date. These comditions arce: (1) D must still Le e owner and occopant of the property subject o the Security Enstrument (the
"Property™): (35 1 must be curretit i my monthly) payments and cannot have been more than 30 days Lile on any of the 12
scheduled monhly payments immeshiately precedizge the Matueity Date: (3) no licn against the Property (except for 4xcs
and special assessments not yet due and payabld) other than that of the Sceurity Instrument may exist; (4) the New Notwe
Raie cannot be more than 5 pereentage points abave e, Note Rate; and (§5) | must make a writtien reguest 1o the Note

Haotder as provided in Scetion 5 below,
A, CALCULATING THE NEW NOTE RATE

The New Nole Rate will be o fixed rate of anterest cywdato the Federal National Morigage Associalion's regeared not
yield for 30-year ixed rate mortgages subjeet 1o a 60-day meadaiory delivery commiunent, plus onc-hatf of one pereentage
point (0.5% ), rounded 1o the nearest one-cighth of one perceiiipespoint (0.125%) (the "New Nate Raie”), ‘The reguired net
yich! shall be the applicable net yiekl in effect on the date and s of day that the Note Holder receives natice of rll[\'
election o exercise the Conditional Refinancing Option. 1F this riguared net yield is not available, the Nole Holder will
determine the New Note Rale by using comparable information.,
4. CALCULATING THE NEW PAYMENT AMOLUNT

Provided the New Note Rate as calenlated in Section 3 above is adt gecarer than § perccttage points ubove the Note

2 above are satisfied, thieMote Holder will determine the amount of the

Riate amd all other conditions reguired in Secuon 2 g
monibity payment thal will be salficient ur repay in full G the unpaid principal, gius () accrued but unpaid interest, plus tc)

all other sums 1 will owe under die Note and Security lstruiment on the Manerig<Dale {(assuming iny monihly payments
then are curremt, as required utder Section 2 above), over the term of the New Noteat e New Note Rate in equial monihiy
puyments. The result of this cakeulition will be the amaunt of my new principal and intcrest payment every month antil the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notly me ol least 60 calendar days in advance of the Matoray Date and advise me of the
principab, aceruest bt unpaid interest, and all other sums [ ame expecied 10 owe on the Matusitv/Quie, The Note Holder also
will advise me thrat [ may exercise the Comditional Refinancing Option it the conditions in Secdrar 2 abuowve are met, The
Note Hobller will provide my payment record inforaetion, tagether with the name, title and address ol ahe person
representing the Note Holder thin | must aotily in order 1o exercise the Conditionat Refinancing Gption. I T meet ihe
conditions of Scetion 2 above, 1 may exercise the Conditional Refinuncing Option by notifying the Mowe Holder no laler
than 45 calendar days prior 1 the Mauriy Date, The Naote Holder will caleaiate the fixed New Note R bascd upon the
Federal! Natinnal Mortpage Association’s applicable publishied regquired net yield dn effect an the date amd time of day
notification is received by (he Note Holder and as caleulated in Scction 3 above, | will then have 30 calendar days s
provide the Note Holder with acceptable prool of my required ownership, oceupancy and property licn siatus. Before the
Maturity Daie the Nose Holder will advise me of the new inlerest rafe (the New Note Rate), new imonthly payment amint
and o chne, dime amd place at wiich 1 must appeir e sign any documents required 10 compicte the required relinancing. 1
undersinud the Now Hobder will charge me a $280.00 processing fee wud the costs associmed with updating the utle

insurance policy. il any.
BY SIGNING BELOW, Barrower uu'cym! agrees 1o the lerms and covenants contained in this Balloon Rider.
(Scal)

) Ll (Seal) e e e e ———— e e e e
ANZELL g i Hotiower Rupsriwes
e (Sl —— U Y )

) T o Borrower '.“lll“l\!‘l’l
[Sien Original Cinly!

MULTISTATE BALLOON RIDER . Singly Family « Fannle Mee Uniform Instyumant Faorm 1180 1289

@-8?2 1105, YMP MORTOAGE FORKS - (319)293-8100 - 1300)521-7201
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