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MORTGAGE 09/14/93 0012 MCH  11:94

THE TERMS OF THIS LOAN 2005-48968
CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON FAYMENT AT MATURITY.

THIS MORTGAGE ("Securi(y lastrument”) is givenon SEPTEMBER 9, 1993 . The mortgugor is
MARY ANN BRENNAN, STNGCLE PERSON

("Botrower®). This Security Instrument is giver. to
MORTGAGE PROS LTD.

which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
address is 450 NORTH YORK ROAD

ELMHURST, ILLINOIS 60126 (*Lznder"). Borrower owes Lender the principal sum of
SEVENTY THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U.S. § 70,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this ecurity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  CVTOBER 1, 1998

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Hote, with interest, and al rencwnls
extensions and modifications of the Note; (b) the payment of all other sums, with inwresi, advanced under paragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's cayvenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Illinois:
UNIT NUMBER 1DS TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTLZFEST IN THE

COMMON ELEMENTS IN THE SANCTUARY OF OAK PARK CONDOMINIUM AS DELINEATED
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

16-07-120-032-1016

which has the address of 1033 WEST ONTARIO-UNIT 1DS, OARK PARK
lllinois €0302 2 Cade ("Property Address");

OPrs 1038
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5. Nazard or MMW*A in_pro~€“r P‘M‘ or horeafler erectod on the
Property insurcd against loss by fire, included wilRin the term “extended Coverage” and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's
option, obiain coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and reacwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and repewal notices. In the event of loss, Borrower shal! give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suma
secured by this Security Instrument, whether or not then duo, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender avii° Borrower otherwise agroe in writing, any application of proceeds to principul shail not extend or
postpone the due date ¢f tie monthly payments referred to in paragruphs | and 2 or change the amount of the payments. If
under paragraph 21 the Prope:tv is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior {2 tiie acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition:

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, #stablish, and us: the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue'to oe=upy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwis: agiees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyord 3orrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Preperty to deteriorate, or cominit waste oa the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begua that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise miaterially impair the lien created by this Security instrument or Lender’s security interest. Borrower may
cure such a defuult and reinstate, &s provided in paragraph 18, bv-causing the action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture-of ‘the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matecially faise or inzccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loi evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal tesidence. If this Security Instrument is on a
leaschold. Borrower shall compiy with all the provisions of the lease. If Boritasr acquires fee title to the Property, the
leaschold and the fee title shal not merge unless Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Secunity Instrument, or there is a legal proceeding that may significantly affect Lender's 1ights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiaticis), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propecty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, ggpiaring in court, paying
reasonable stiorneys’ fees and entering on the Property to make repairs. Although Lender may take actiori under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
daic of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgags insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

obtain coverage substuntialy equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the ~ '

r e

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender wil! accept, use and retain these payments as 8 loss reserve in lieu of mortgage insurance. Loss reserve |

DPS 1081
Form 3014 9/90

‘l [

s = 93743547 0 AT




UNOFFICIAL COPY.

f ] TIL Lol l‘l“'b '
08/6 Y10 Wiog '

2801 840
"RAISU] K1UNSOS STY1 Jo paw 10N 0 Jo Adoo patiojuod 900 BaaLl oq [Ivys Jaouiog *Ade) s Suasog 9]
"9|qu9A 9 0}
PRIV QU8 010N o) POV J0SuAsU] AILnoeg §1G) JO suoislacud o pod s 0 “vorslaosd Bundiyucs o) anoqum 1o waaid
9 T QAT GI0N OG) JO JURAIMISY] KIS ) JO WOISIACId SGI0 19L¥ 10U |[FE 1211500 ons ‘e ofquotidde Pia MdHYjU0)
0N 9 JO JURTNAST] K1UNo0g ST JO MO 10 BoISIacd K I 10940 K U] PaTed0] §1 Auodold o G U1 vORIpsLNT
D jo mu) oG pUN me| [USPSJ AQ PoweAdl oq [V JANUISU] AILndes QL LNGERLIG e Sumaaod '§)
"qdwsdured o1y 01 popiansd 5Y GIALS BIGM JOPUUT] J0 JI0L0g 0} GIALS 130Q OAVY 0) POTAP 9 ([ JTBASY] A1nog
S 01 40} popuaosd oonou AUy “smoiog 0y eonou Aq serruBisap Jopu] aIpPe 20qo KOV J0 TG PAAS WAIPPE 8,29pU2)
o) 1w vt Wiy £q 0and oq vge Jopuw] o) 2N00 KUy “Jopivr] 03 20N AQ sonvuSiop Jamoilog es3Ippe J9gI0 AU Jo
WAUPPY A1adasg o OF PaKIIP 9q (VRS 2ON0U L PG seiou Jo o suinbas me o1qeoiddy ssfun (WD #E[o 183y 4Q 1
Sunprew £q 40 )1 Suwaaiiop Ko a1 oq |feys JwewIU] AUN20G SILD U1 Joj PopiA0d Jam0isog 0) B30T KUY "RINON 'p]
‘10N o Jopn odwgo yomAndasd
Aue ynoqun uomdudesd [wnria @ sy parsan oq [fim Uoionpas o ‘fediouud sonpas pumjal § J ‘2omolog O HEWAN
WA ¥ Junn 4Q 30 aN y: 2pvn pamo [ediouud oy Julonpas 4Q pUTya ST OYWR 0) 9P00YD AWD Jopuer] “Jemauog
0} POPUTIRU 94 [[um FWE) PINILICS DO720X0 (I JAMOLIOG W04 PAI23(j00 Apeest wuns £uw (q) puw i papmued ogy o)
o3av1{> o) oonpas 01 AresI09G JUNOWS Y 46, DRONPA) & [fes 31y Uvol Gons Kow (1) uoqy ‘ARnY panmad ag) paoxs o]
90 Um DOTIOATOY T PA23[[02 q 0 0 Pa(]Fd SBIEGO UR0| JIO JO I8N ) vy 08 porasdiaruy Affemly 51 me] Jep pu
R8I UR0] WMBIXED N9 UM AF] ¥ 0) 32,408 §1 JUMWNAIST] A1n0dg SI 4Q painoos uwo] of) j] “sedaey) usoy ‘gl
J00GUOI §,JOMALI0g TVG) INOIM 9ION ) JO JUS O ST (JUNI0G ST JO ML) o) 0) pIeBal Qiim SUOIRPOURIOSY; AUe oYW
30 J¥3qu0) *AJ1pos *pavixo 0) e Avm Jamoliog Joqc Ave pere.sopaor] e waid (3) puw |y0eUT] Kiunaog st £q pamoas
suing 2 Aed 01 peye311qo Ajvoisd 10U 9} (4) 'URURINU] . 1NV BIH) JO RS o 29pum Kuadosd IG) U1 UL 5, JemoMog
W £oaucd pue juud ‘ofafuow o) Auo juawnnsu) Kjunseg g §1ule-00 1 (¥) 90N SN ANRYT 20U K0P NG JEATN]
Annog sty sulie-00 oym Jomossog Alry ‘peioass puv ol aq | eys peateasBs pus MINURA0Y 8 Jamolog 1] (dulued
Jo otsiacid o) ) KAIGNS ‘JAMOLIOG PUB J9PUYT JO FUIIGTE PUS SICAIIONS G Y9USQ PUY PUIY [[¥YS JEAIRNFU] K1Undg
U JO NUNwRIEy POV BUNC9ACO Q] SEuB-0) tApqEr] [Rlg pue (ulf ipunog muBEY puB LORNG ‘7]
“Apoas 30 yq3u £w Jo o810X0
o opnjoud 10 Jo JoAT ¥ 9q 10U Jjvgs Apowmal 4o S fuw SuBLuIXR UY JpUR A%, QRIKIQIO) KUY ‘3T U} RIOSSONS
§,]9m00g 0 Jomosiog [vuiduo o Aq epeu puwop KUY jo UOFEA AQ JUWNIIET] NS SR AQ PaInd% P om) JO
uoRzIBowY £)ipous Islmiegic Jo Juamed Joj AN PUSIXS O) SENJIS JO 19T U) J0sReN. Fux suiede sSmpacond eouaumnd
01 paitnbas 64 100 {98 JOpUXr] * WAL U] LIOSIIONS §,19M0L0g J0 Jomaiiog TeuIBo o jo £, ijigei om oswafal 07 oyuado you
[[PV JOMOLI0G JO 1AL U1 Jowsedons TN 01 Jopuer] Aq poyuid yuawnasu] Kiunaag #Ip) AQ PRINI0S 4UMS U JO DONEZILONDE JO
Sotreoy1poid Jo juawAad sof XN oY) JO TOTANYE *SIAMEM ¥ 0N RPUY] Kg NUBINGI0H PIMIPY ¥4 woLog ‘||
‘noswAed gons Jo sunows o 23uwgs s0 7 puv | sydwdwed o o) pausdja seawAnd Ajtuowm g Jo vy £un o suodivod
Jo puanyo you {[wys [edioaud o) spoasasd jo boiwodde Kre ‘Sumum Uy 20ude LU0 JomouDg PUE JOPU® | FIN)
'onp Tl H0U JO JqRKM ‘JuANUSY] Ainoeg o1t A2 painoos
s o 0 30 Kuadosd oy Jo aredos Jo uanmIoIaL 03 Jaguta *uotido 1) 1 *5paeoasd oty Kjddv puw wojjod o pazuomne st Joris
‘oAl 51 3000 oq) 18P ) Joy¥ 8K OF UM Japuar] 0) puodsas o sj1e) Janouog ‘seleUTEp Joj WIBED ¥ S IO premy
¥ OXWUI O} R3O JOTILOPUC) AX]) IWL) JMOLOR 1 29p02] Aq 010U 1oy )1 Jo ‘samaliog £q posopuaqe § Kuadoid om JI
'90p U IS ANDS OG) 10U JO IO JUATNISY] K3isnoag 8T £q Paunaos sns oy o) parydds g
I1egs #pacoosd oy ‘wopiacsd estmsamo mu] ajqrondde swajum 10 Suijum u 0asds IO Jopux] puB samanog oMU ‘Surre
9 00oq A[9IWIPAINIL PRINI NS O} JO JUNO A V) #9981 uppn o wojaq Kfeymporns Aadotg ) Jo anfA WAL
1 goigm 01 Ausdorg ot Jo Suum retisd & 4o 10980 9 U] “2amodiog o1 pred 9q ([eys soveteg Auy “Surm A 2iojeq
Kjompounu; Ladosd o Jo anfea WD 1y 3 () £q papiatp ‘Bunm ot iojaq AlorsIpoun pamass KRS oD JO JuNOWe
w01 o (v) vonowy Suwofjoj ap 4q poridumm spassd o Jo jumow o £q peonpas 3q [[egs IWNARY] UG 1
Aq posna0s uns oty ‘3umyum U1 2a:3% IO 2pUYT PN J3m0L0Y #SI[un ‘3um o 240j9q KjersIpaunnl JuABRASY] KNG
311 4q paimaos suns o Jo jonours o Tvp soywaud 10 01 [enbo st Junm og asojeq Kjonpoanmt Ledasd Ay Jo onfes s
3ty o qorgm O Kuadosd oy Jo Sunme ersed ¥ jo 1249 3y U] “2amowiog o) piid s890X9 ATE Qi ‘NP BI 200 J0 JATRYM
[~ ‘wewnisu) Gunsag sig £q painaos wuns o o1 paijdde oq vy spxoosd oy ‘Apadord o Jo unre [mon ¥ J a2 o 0
« “Jopuar] 0 pred og ey
WD  pum poudisss £qasoq aue ‘uoiyeuwopuod jo naty Uy axmmAeauos sof so ‘Auadasg o) Jo wed Aue Jo Surym Jato Jo DoNEBIPUO?
™ Plm UORRUUCS B *enuenbosuod Jo jautp 'selwnep Joj Wik o prumy Aue jo spaedad e ‘uopEUURPUO)) Of
< "uoiedsm oy Jog esned a|quuoseas Bunkyixeds vonsadsw! ue 0) J0ud J0 O HDN IT) I8 ROV Jemosiog
{C:J ontd jyeqs sapua] *Apadosg ot Jo wuonoadsur pue odn $auja9 ojqeuoReas Yww Kvw jrode @) 10 Xpa] “uoNRIdSY] °g
o) “m] ofquol|dde Jo 19pu2r] puR JomoLog mIeq AT CINLM AUR QM 9XTRPIOSTE U SPUS GOURINSTI

o8xBu0m Jo5 1uawasmbas oy mum ‘o #30¢ ¥ opiacud 01 Jo *199))9 T1 Somunsm o8xBuow umuTE 07 pasinbas s o

Ad {iege Jamonsog “pounndo vi o olqehrivs somooaq umedy sopuor] 4q pancuddy sesmeur e £q popracud (sumbss sopuwy 1

potzad ot Joj puw junows ofy o) 68u2400 eovwins) a8Suow Ji ‘Jopuar] Jo Bondo p 1w *pannbas oq 2a8uo] ou Aw suswivd
8968%-5002




17, Transfer of the PruN @EF’*@‘I Mr @@Bt the Property of gn(;su;:nes? isnsit

i sold or transferred (or if @ beacficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
' Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa! law a5 of the date
of this Security Instrument,

If Lender exercises this uptioa, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (2) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration bad occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but pot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurept shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acce'Cration under paragraph 17,

19. Sale of Note; Charge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrunient) may bo sold one or nvire times without prior notice to Borrower, A sale may result in a change in the eatity (known
as the "Loan Servicer®) that collecss monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loaa Servicer urre)at< to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriltea notice of the change in accoruancevith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adcress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazurdous Substances. Borrower shall not <o:use or permit the presence, use, disposal, storage, or release of any
Hazardous Substances oa or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The priceding two seniences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsizacss that are generally recognized to be appropriate to normal
tesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtea notice of any investijation, claim, demund, lawsuit or other sction by any
governmenial or regulatory sgency or private party involving the Property rad any Hazardous Substance or Environmental Law
of which Borrower bas actual knowledge. If Borrower leams, or is notifiid by any governmental or regulatory suthority, thal
any removal or other remediation of any Hazardous Substance affecting the Prc perty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances ¢efircd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabis-o: toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formajdehyde, 2a.l radioactive materials. As used in
this paragraph 20, "Environmental Law”® means federal laws and Jaws of the jurisdiction whersihe Property is located that
relate to health, salely or environmental protection.

NON-UN!FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiig Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acccleration under pararaph 17 unless
applicable law provides otherwise), The notice shull specify: (a) the defuult; (b) the action required to cure the defuult;
{c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Burrower to acceleration and foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciak
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited {o, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security lnstrumen(
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3:1"' ;"’;;
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UNORE Gl s OP Y

UNIT NUMBER 1DS TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE SANCTUARY OF OAK PARK CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS
DOCUMENT NUMBER 25992313.

IN THE FOLLOWING DESCRIBED REAL ESTATE: THE EAST 82.33 FEET OF LOT 3
IN BLOCY 8 IN KETTLESTRING’S ADDITION TO HARLEM, SAID ADDITION BEING A
SUBDIVISION OF THE NORTH PART OF THE NORTHWEST 1/4 OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO
THE NORTH 172-1/2 FEET OF LOT 4 IN S. P. SKINNER'S SUBDIVISION OF PART
OF THE NORTHWEST 1/4 OF SECTION 7, AFORESAID, ALL IN COOK COUNTY,

ILLINOIS.

16-07-120-032-1016

93 7435 47
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2005-48968
conpmona MRAERASN BIRER/ Loan rerms)

“HIS BALLOON RIDER is made this .__2TH day ot _SERTEMBER ,—1993, and is incorporated
into and shall be deemed to amend and supplament the Mortgage, Deed of Trust or Desd to Secure Debt (the “Security
instrumaent”’) of the samae date given by the undersigned (the “Borrowaer”} to secure the Borrower's Note to __

2 QS LTD.
tth. “Lander”) of the same date and covering the property described in the Security Instrument and located at
Q-UNIT 1DS
QAKX PARK, ILLINOIS 60302

(Property Agaress)

The interest rate stated on the Nota is calicd the “Note Rata.” The date of the Note is called the “Note Date.” |
understand the Lander may tranafer the Note, Security Instrument and this Rider. The Lender or anyons who takes the
Note. the Sscurity Instrument and this Rider by transfer and who is antitied to receive pasyments under the Note is called
the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and sgresments in the Security instrument, Borrower and
Lender further covenant and agree as follows (despite anything to ths contrary contained in the Security Instrument or the
Notek

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the mat:Lity date of the Note and Security Instrument (the “Nots Maturity Date"), | wili be able to sxtend the
Note Maturity 2.0 to QCTOBER 1 ,2023 _ , tthe “Extendad Maturity Data”) and modify the
Note Rate to the nodified Note Rate” detarmined in sccordance with Section 3 below it all the conditions provided in
Sactions 2 and 5 lelc w are mat {the “Conditional Modification and Extension Option”). If those conditions are not met,
| understand that tne N te Hoider Is under no obligation to refinance the Note, or to modify the Note, resat the Note
Rate or axtend the Nie msturity Date, and that ) will have to repay the Note from my own resources or find a lender
willing to lend me the mone: %0 repay the Note.
CONDITIONS TO OPTION

if | want to exersise the Ccnzilionat Moditication and Extension Option , cartain conditions must be met as of the
Note Maturity Date. These conditizns are: (1) | must still be the owner and occcupant of the property subject to the
Security Instrument (the “Property 1. ‘2 ) must be current in my monthly payments and cannot have besn more than 30
days late on sny of ths 12 scheduled monthly payments immaediately preceding the Note Maturity Date; (3) there are no
liens, defects, or ancumbrances sgainst the |'roperty, or other adverse matters affecting title to the Property (except
tor taxes and special assessmants not yel-di..and payasble) arising after the Security Instrument was recorded; (4) the
Modifiad Note Rate cannot be more than 5 ,ss<centage points above the Note Rate; and (5) | must make & written
requast to the Note Holder as provided in Secticn f Faiow.
CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will bs 3 fixed rate o! infirust equal to the Federal Home Loan Mortgage Corporation’s
required net yield for 30~year fixed rate mortgages suvjsct to a 60-day mandatory delivery commitment, plus
one—hait ot one percent (0.5%), rounded to the nearest on.—iighth of one parcant (0.125%) ithe “Madified Note Rate”).
The required nat yield shail be the applicabie net vield in-sfiect on the date and time of day that | notify the Note
Holder of my election to exergise the Conditional Modificstics »:4 Extension Option. {f this required net yield is not
asvailable, the Note Holder will datermine the Modified Note Rate b> v .ing comparable information.
CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 abou= s not areater than 5 percentaga points above the
Note Rate and all other conditions required in Section 2 sbove are satisfi |4, ti e Note Holder will determine the amount
of the monthly payment that will be sufficient to repay in full (a) the u~p~«d principal, plus {b) sccrued but unpaid
interast, plus (c) all other sums | will owe under the Note and Security instrun.ua’ on the Note Maturity Date (assuming
my monthly payments then ace current, as rsquired under Saction 2 above), ove’ trs remaining extended term at the
Moditiad Note Rate in equal monthly psyments. The result of this calculation wil! ije tie new amount of my principat
snd interest payment every month untii the Note is fully paid.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 80 calendar days in advance of the Note Maturity Da'e and advise me of the
principal, accrued but unpaid interest, and all other sums | am axpected to ows cn tha Nole "4-wwrity Date. The Note
Holder also wiil advise me that { may exercise the Conditional Modification and Extension Ogtira i7 the sonditions in
Section 2 above are met The Note Holder will provide my payment record information, togethe: ' .th the name, titie
and address of the person representing the Note Hoider that | must notify in order to exeriise the Conditionsl
Modification and Extension Option. f | maet the conditions of Section 2 sbove, | may exercis: Ve Conditional
Moditication and Extension Option by notifying the Note Holder no eariier than 680 calendar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Madifisd Note Rate based upon
the Federal Homa Loan Mortgage Corporation’s applicabls published reguired net yleld in effect on the date and time of
day notitication is received by the Note Holder and as czlculated in Section 3 above. | will then have 30 calendar days
to provide the Nots Molder with acceptable proot of my required ownership, occupancy and property lien status. Before
the Note Maturity Data the Note Holder will advise me of the new interest rate (the Madified Note Rate), new monthly
payment amount and a date, time and place at which | must appear to sign any documaents required to somplete the
required Note Rate modification and Note Maturity Date extension. | understand the Note Holder will charge me a $250
processing fee and the costs associated with the exerciss of the Conditional Modification and Extension Option,
inciuding but not limitad to the cost of updating the titls insurance policy.
8Y SIGNING BELOW, BORROWER accepis and agrees to tha terms and covenants contained in this Balloon Rider.

[ N .
‘v\;Li,\( | e SN ACTAY {Seal) (Seal)
MARY ANN BRENNAN Borrower Bomewer

{Seal) {Seal)
Berrewer Sorrewer
{Sign Original Qnly)

MULTISTATE BALLOCN RIDER—(MODIFICATION AND lmusuou)—uua. Family—~Freddie Meo UNIFORM INSTRUMENT
Form 3180 (10/90) oPS 676
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2005-48968
CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 9TH day of SEPTEMBER
1993 . and Is incorporated into and shall be deemed to amend and supplemsant the Mortgage, Deed
of Trust or Security Deed (the *Sacurity Instrument’) of the same date given by the undersigned (the
*Berrower®) to sacure Borrower's Note to
MORTGAGE PROS LTD.

(the “Lender®} of the same date and covering the Property described in the Security Instrument and
located at
1033 WEST ONTARIO-UNIT 1DS, OARK PARK, ILLINOIS 60302
{Property Aqoress)

The Property includes a unit in, together with an undivided interest in the common eiements of, a
condominium project known as:
THE SANCTUARY OF OAK PARK CONDOMINIUM ASSOCIATION

(Name of Conaominium Project)
{the "Condominium Project’). If the owners association or other entity which acts for the Condominium
Project ({tha “Owners Assoclation®) holds titie to property for the benefit or use of its members or
shareholder>. the Property also includes Borrower's interest in the Owners Association and the uses,
proceede anc benefits of Borrower's Interest.

CONDOM’ #IUM COVENANTS. in addition to the covenants and agreements made in the Security
instrument, Bcerowar and Lender further covenant and agree as follows:

A. CONDOMI’«LIM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Frcejo's Constituent Documents. The "Constituent Documents® are the: (i) Declaration
or any other docuniaiit‘which creates the Condominium Project; ({ii} by-laws; (ili} code of regulations;
and (iv) other equivaierc :Iocuments. Borrower shsll promptly pay., when due, ali dues and assessments
imposed pursuant to the ~“<zastituent Documents.

B. HAZARD INSURANCE. To long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master’ ~r blankst® policy on the Condominium Project which Iis satisfactory to
Lender and which provides lasurance coverage in the amounts, for the periods, and against the
hazards Lender requires, includiiig t're and hazards included within the term “extended coverage,”
therxt (i} Lender waives the provisiza in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Instaliments fce '.»vard insurance on the Property; and

{ii} Borrower's obligation under Ur.iform Covenant § to maintain hazard insurance coverage on
the Property is deemed satisfied to the =, went that the required coverage is provided by the Owners
Asgsociation policy.

Borrower shall give Lender prompt notice of uny lapse in required hazard insurance coverage.

In the event of a distribution of hazara /asurance proceads in lieu of restoration or repair
foliowing a loss to the Property, whether to the uric or to common eiements, any proceeds payabie to
Borrower are hereby assigned and shall bs pald to ’.e::der for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tal e such actions as may be reasonable to insure
that the Owners Association maintains a public liability «nsursnce policy scceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claw fOr damages, direct or consequential,
payable to Borrower in connection with any condemnation or c«vr taking of all or any part of the
Property, whether of the unit or of the common elements, or v.r any conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender. Swuuiv sroceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shali not, except aftsr notics to L ender and with Lender's
prior written consent, either partition or subdivide the Property or consent t.,

{il ths abandonment or termination of the Condominlum Project, excezt ror abandonment or
termination required by law in the case of substantial destruction by fire or «thaz ‘casuaity or in the
coase of a taking by condemnation or eminent domain;

{i) sny amendment to any provision of the Constituent Documents if the p-oicion is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoclation unacceptabie to Lender.

F. REMEDIES. If Borrower does not pay condominlum dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disburssment at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seat) CI { Lin NIRRSAS &}
Serewer MARY ANN BRENNAN

(Sond)
Sorrewer

MULTISTATE CONDOMINIUM RIDER~Bngle Famidy— Fannis Mes/Freddis Mss UNJFORM INSTRUMENT Ferm31409/80 OPS 1118
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