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MORTGAGE

-

THIS MORTGAGE ("Securiry 'nstrument”) is given on May 26, 1993 . The mortgagor is

George C. Kurian ¥Rd Sawa Kurian, REEXXKEKEEX
MARKIED 10

(“Borrower"). This Security Instrument is givent¢” 1 Jose P, Thomas and/or Aleymma J. Thomas,
his wife individuals

R bdadix perg armeonck s e x0EI0R X oske Kthx X ol , and whose
addressis 1121 Honevhill, Addison, Illinoie %0101
(Lender”). Borrower owes Lender the principal sum of

Thirty Thousand and no/100 Dollars (U.S. $30,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secv:iry Instrument {* Nou. ). which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on May- 2¢ . 2003

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the no'... with interest, and all rcncwals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c¢) the performance of Borrower's covenants-and agreements under this
Security nstrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey o Lender the following
described property lecated in Chicago ; . Cook County, Hlinois:

LOT FORTY-SEVEN IN BLOCK TWO IN THE SUBDIVISION OF BLOCK TWEN1T:=NINE IN
THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4
OF THE SOUTHEAST 1/4) IN COOK COUNTY, ILLINOIS.

Permanient Tax Number: 14-19-307-027-0000 Volume:

which has the address of 3542 N. Damen Avenue, Chicago (Strect. City).

Lllinois 60618 ("Property Address”™);
(Zip Code|

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
D o Form 3014 9/90 |
- - R Py
YMP MOATGAGE FORMS - 13131293.8100 (B001821.729% ‘
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17, Transfer of the Property or u Beneficlal Interest in Borrower. 1€ ali or any purt of the Propenty or any interest in it
is sold or transterred (or iFacbeneficiad mterest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrewer’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the carlier of: () § days (or such other period as
apphicabic law may specify for seinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurtty Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no aceeleration had occurred: (b)
cures any default ofany other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
mcluding, but notdimited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrumeatsshall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain tully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply m the case of accelemion under paragraph 17.

19. Sale of Note: Change #1 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mersimes without prior notice o Borrower. A sale may tesult in a change in the entity (known
as the "Loan Servicer™) that colleets modth!y.sayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unrelited o sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordande with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addres ) which payments should be made. The notice will also contain any other
intormation required by applicable law,

20, Hazardous Substances. Borrower shall not ¢aise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borower shitl ot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Propeny of smati quantities of Hazardous Substanets/that are generally recognized to be appropriate to normal
restdential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigzaon, ciaim, demand, lawsuit or other action by any
governmental or regulitory agency or private party involving the Property s any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulitory aathority, that
any removad or other remediation ot any Hazardous Substance atlecting the Propeiiyisnecessary, Borrower shull promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances detine! s+ toxic or hazardous substances by , o
Environmental Law and the following substances:  gasoline. kerosene, other flammable’ or ovic petroleum products, toxic
pesticides and herbicides, volattle solvents, materials containing asbestos or formaldehyde, and-rudisactive materials. As used in
this paragraph 20, "Environmental Law™ means federal faws and Jaws of the jurisdiction where the Property s located lhul‘.
relate to health, satety or envitonmental protection. (X}

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: [og)

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to accelerntion following Barrower's hreactQl)
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlesh]
applictiic law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default:
(¢) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must he cured: und
(d) thiat failure to cure the defuult on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nun-existence of a default or any other defense of Borrower to accelerution and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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5. Hazurd or Property Insurance, Borrowge shall keep the improvements now existing or hereafter erected on the
Propetty imsured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
Aennds or Boodimg. Tor which Lender requires insurance. This insusance shal! be masntancd in the amounts amd for the perids
that i.ender requrres. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shatl not he unreasomably withheld. 1 Borrower fails to maintain coverage desenbed above, Lender oyt Lemder's
option, vbtain coverage w protect Lender's rights i the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable o Lender and shall include a standant mortgage clanse. Lender
Ml lave the ght to hold the policies and renewals. 11 Lender tequires, Borraower shall pomptly give to Fender all recaipts of
paaced pretsun amd renewad nobices. i the event of los, Horrower shatl grve prompi notsce to the asurance career i Lemder,
[ender may ke proot o oss i not eade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration ot eepair of the
Property damaged, iF the restoration or repair is economically feasible and Lender's seeurity is not lessened. I the restoration or
repair s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secvrity Instrument, whether o not then due, with any excess paid o Borrower. I Borrower abandons the
Property, of doesdiet unswer within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may cotlect £ insurance proceeds. Lender may use the proceeds to repair or restore the Property or o piy suims
secured by this Seeurity Bstament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and/Borrewer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the marshly payments referred o in paragraphs 1 and 2 or change the amount ol the payments,
under paragraph 21 the Property ivadquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
daimage to the Propenty prior to the-icquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Muintesance ond Protection of the Property; Borrower's Loan Application: Leascholds.
Borrower shall oceupy , establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security instrument and shafi continue to occapy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agreds 1 writing, which consent shall not be unreasonably withheld, or unless
ssenuating circumstances exist which are beyond Bedower’s control. Borrower shall not destroy. damage or impair the
Property. allow the Property to deteriorate, or commit wase o the Property. Borrower shall be in defaub it any forfeiture
action or proceeding, whether civil or crimimal, is begun thavin Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impais the lien created by this Security Instrunient or Lender’s security interest. Borrower may
cure such a defauly und reinstate, as provided in paragraph 18, by cagsgthe action or proceeding to be dismissed with a ruling
that, in Lewder's good faith determination, precludes forfeiture of the” Borrower's interest in the Property or other material
impairmem of the lien created by this Security Instrument or Lender's wecarity interest. Borrower shall abo be in defily if
Borrower, during the ivan application process, gave materially false or inaccurale mlormation or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the foan evidenead by the Note, including, but oot Jimnted
to. tepresentations concerning Bosrower's uceupancy of the Propenty as a principal residuaee. | this Secunity Instrument is oni &
feaschold, Borrower shall comply with all the provisions of the lease. If Borrower uCyaires fee title to the Property, the
feaschold and the fee title shall not merge uniess Lender agrees to the mereer in writing.

7. Protection of Leader's Rights in the Property. If Borrower fuils to perform the covenantad agreements contained in
this Secunty Instrument, or there s i legal proceeding that may significantly attect Eeader's rghty Znthe Property tuch as
proceeding n bankrupicy. probate, for condemnation or forferure or to enforee laws or reguliations;) then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Zender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing. f1 court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tahe action under this paragraph
7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment,

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1, for any reason, the
moitgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the montgage insurance previously in effect, at a cost substantially equivalent to the
cort 1 Borrower of the mortgage insurance previomly in effect, from an alternate mortgage insurer approved by Lender. U
sabtantidly cquivalent morigpe sesaiance coverage 1s et avaslable, Bonower shall pay o Dender cach month w sum equal to
wae (welith ol the vearly mongage msirance preniim bemng pand by Borower when the msutanee covetage lapaed aor ceased 10
be an ettect. Lender will decept, use and retion tiese payments as s loss 1eserve in heu of mortgage imsuranice. Loss reserve

Form 3014 8/90
Paye 3 of 0
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