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RECORD ANC RETURN TO:
FIRSTAR HOME MORTGAGE CORPORATION el 971 3
99 INDIANWOOD BOULEVARD TH379]

PARK FOREST, ILLINOIS 60466
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MORTGAGE

9888594
/
/

THIS MORTGAGE ("Szcurity Instrument™) is givenon  SEPTEMBER 2, 1993 . Thx‘: MOTtRUYEOT i
TYREE T. WOOLEY, JR., DIVORCED, NOT SINCE REMARRIED
("Borrower®). This Sccurity Instrument is givean to
FTRQ’I‘AR HOME MORTGAGE CORPCRATION
which 1 erganized and existing under the laws of THE STATE OF WISCONSIN , und whose

address s 809 SOUTH S0TH STREET-SUITE 210

WEST ALLIS, WISCONSIN 53214 1"Lender”). Borrower owes Lender the principsl sum of

ONE HUNDRED THIRTY THOUSAND FIFTY -
AND 00/100 Dollars (U.S. $ 130,050.00 ,

This debt 1y evidenved by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the tull debt, if not paid earlier, due and payable on . OCTOBER 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced oy ihe Note, with interest, and all rcncwulx
extensions and modifications of the Note; (b) the payment of all other sums, withantscest, advanced under paragraph 7 to

protect the secunity of this Security Instrument; and (v) the performance of Borrower’s ‘covzaants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conyey to Lender the follopny

described property located in COOK County, llhw
LOT 35 IN THE FOURTH ADDITION TO IVY GARDENS BEING A SUBUIVISION OF

PART OF LOTS 2 AND 3 IN ANKER’S SUBDIVISION OF THE WEST 1/2 OF THE o
NORTHEAST 1/4 AND THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 3¢ NORTH, (2
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ]
ILLINOIS. a

29-23-206-01i1

which has the address of 1215 EAST 165TH STREET, SOUTH HOLLAND Street, City ,

[Hinoss 60473 Zip Code ("Property Address”),

DPS 1088
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payments may no longer be rdqu ‘N @F\Ft@ t Agl:gc @@PY thr amuunl and for the penod
that Lender requires) provide pproved (" ls und s obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in eftect, or to provide u loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shafl give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
vondemnation or other taking of any part of the Property, or for conveyance tn lieu of condemnation, are hereby assigned and
skall be pasd to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property in which the fuir
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument unmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the total
amount of the sums secured immediately before the taking, divided by (b) the farr market value of the Property immediately
before the tuking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the tuir
market value of theCroperty immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower und Lender otherwise sgree in writing or unless applicabie law otherwise provides, the proceeds shall
be applied to the sums vCured by this Secunty Instrument whether or not the sums are then due.

If the Property 1s abardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damuges, Borrower fiils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect ard azply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumeny, svbather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paysers referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearunre By Lender Not o Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secostty-Instrument granted by Lender to any successor in interest of Borrower shall

not operate to release the lability of the original Bedeaver or Borrower's successors in interest. Lender shall not be required to
commence procecdings against uny suceessor in interes of refuse to extend time for payment or otherwase modily amortization
of the sums secured by this Security Instrument by reason-o€ any demand made by the onginal Borrower or Borrower’s
suceessors i interest. Any forbearance by Lender in exerciting any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiity; Co-signers, The covenants and agreements of this
Sucurity Instrument shall hind and beneiit the successors and assigns s6 Lender and Borrower, subject to the provisions ot
parugraph 17, Borrower's covenunts and agreements shall be joint and several, Any Borrower who co-signs this Security
[nstrument but does not exevute the Note: (a) is co-signing this Security Instoanent only to mortgage, grant und copvey that
Borrower's interest in the Property under the terms of this Secunty Instrument, (b) 2 not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrov ee may agree to extend, modity, forbear or
mahke any accommodations with regard to the terms of this Secunity Instrument or the Note without that Borrower's consent.

13, Loan Churges. If the loan secured by this Security [nstrument is subject to u kav which sets maximum loan charges,
and that Taw is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount fecessary to reduce the charge
to the pennitted limit: and (b) any sums already collected from Borrower which exceeded permitied Linits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Noté s by making a direct
paymeni to Borrower. It a refund reduces principal. the reduction will be treated as a partial presavinent withowt any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by muiling
it by first class mail unless applicable tuw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lendery shall be given hy first class mal to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junsdiction 1in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
to be severable,

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

DPS 1092
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17, Trunsfer of the @jﬁ__ Fnrtﬂllmt:er P\ he Property or any interest in it
18 sold or trunsterred (or if & 18] tin BordWesAshs shy and Bo t §5 not a natural person) without

Lender’s prior written consent, n.cndu may, w its option, require immodiate payment in full of all sums socured by this
Secunty Instrument. However, this option shall not be exercised by Lender of exercise 1s prohibited by federal law as of the dute
ot this Secunty Instrument.

If Lender exzreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less thun 30 days from the date th2 notice is delivered or mailed within which Borrower must pay all sums secured by this
Secuaity Instrument. It Borrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Burrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the nght to have
entorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
appheable law may spealy for reinstaiement) before sale of the Property pursuant to any power of sale contiained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any detault of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
includhng, but not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may reasonubly require to assure
that the hien of this Secunity Instrument, Lender’s nights tn the Property and Borrower's obligation to pay the sums secured by
this Secunty Insinuiient shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herrty, shall remain fully eftective as if no acceleration had occurred. However, this right to reinstate shall
not apply 1n the case of aCecieration under paragraph 17.

19. Sale of Note; Ciwag2 of Loan Servicer. The Note or a partial interest in the Note (together with this Security
lmtrumcm) may be sold one ot mir: imes without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that colleCts monthly payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unsctated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accerdiaice with paragraph 14 above and applicable law, The notice wall state the name and
address ot the new Loan Servicer and the addess, to which payments should be made. The notice will also contan any other
njormaiion required by appheable law.

20. Hazurdous Substances. Borrower shall-ziet-cause or permut the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrewed shall not do, nor allow anyone else te do, anything affecting the
Property thet 1s 1n violation of any Environmental Law. The-preceding two sentences shall not apply to the presence, use, or
storaye on the Property of small quantiites ot Hazardous Sabstances that are generally recognized to be appropnate to normal
tesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender wntten notice of any (nvstigation, cleim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property.and any Hazardous Substance or Environmental Law
ot which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly tuke
all necessary remedial actions 1n accordance with Environmental Law.

As used n this paragraph 20, "Hazardous Substances” are those substances detined as toxic or huzardous substunces hyv
Environmental Law and the following substances: yusoline, kerosene, other flamrablc or toxic petroieum products, umc
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive materials. As used i in
this paragraph 20, “Environmental Law”™ means federal jaws and laws of the junsdiction vchere the Property is located that
relate to health, safety or eavironmental protection. s

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to ucceleration followire Borrower's hreach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under neragraph 17 unless
upplicable faw provides otherwise). The notice shall specify: (a) the defuult; (b) the action required io cure the default;
{¢) u dute, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und
(d) that fuilure to cure the default on or befere the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerution und the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration und foreclosure. [If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediute payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.
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UNCREPSIMERSEIPY

THIS ADJUSTABLE RATE RIDER Is made this 2ND day ot SEPTEMBER ,19 93  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undorsigned (the “Borrowsr”) to secure Borrower’'s Adjustable Rats

Nots (the “Note“) to
FIRSTAR HOME MORTGAGE CORPORATION

{the “Lander”) of the same date and covering the property described in the Security instrument and locatad at:

1215 EAST 165TH STREET, SOUTH HOLLAND, ILLINOIS 60473

(Property Acdress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lander further covrnant and agree as follows:

A. INTEREST RATZ= AND MONTHLY PAYMENT CHANGES
The Note provides ror ay initial interest rate of S.5000 %. The Note provides for changes in the intcrest rate and
the monthly payments, us Jollows:

4. INTEREST RATE ANL V.ONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | wili pay maey chanae on the first day of OCTOBER 1 ,1994 | and on that day
every 12th month thereaftsr. Each da e cn . chich my interest rate could change is cailed a “Changa Dato.”

(B) The index

Baginning with the tirst Change Date, n.v intarest rate willi be basad on an Index. The “index” is the weekly average
yieid on United States Treasury securities agjist.d to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure avsiledl. as of the date 45 days before esach Change Date is called the
“Current index.”

If the Index is no tonger avaiiable, the Note Ftolde will choose a new index which is based upon comparable
»~

information. The Note Hoider wili give me notice of this clioics. L,

C=
{C) Calculation of Changes [N |

Before sach Change Date, the Note Holder will calculate my new in‘srest rate by adding TWO AND e
THREE FOURTHS percentage points { 2 .7500 %) to the Current Index. The Nots Holder will the;;‘)l
round the result of this addition to the nearest cne-eighth of one per.er tage point {0.125%). Subject to the limits statcdu
in Section 4(D} below, this roundod amount will be my new interest rate » .idil the next Change Date.

The Note Hoider wili then determine the amount of the monthly paymen’ tha would be sufficiont to repay the unpaid
principal that { am expected to owe at the Change Date in full on the maturity dat. at my new interest rate in substantially

equal payments. The result of this calculation will be the new amount of my mout’.ly payment.

(D) Limits on interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greatsr thaa 7.500C % or less than
3.5000 9%. Thereafter, my interest rate will never be increased oi.cacreasad on any single Change
Date by more than two percentage points {2.0%} from the rate of interast | have been payirg fcr the precading twalve
months. My interast rate will naver be greater than 11.5000 o,

(E) Effective Date of Changes
My new intorest rate will become offective on sach Change Date. ) will pay the amount of my new ranthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymdnu changes again.

{F) Notice of Changes

The Note Holdor will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effactive date of any change. The notice will include information required by law to be given me and
also the title and telephone numbaer of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or any part of the Property or any
interost in it is soid or transtarred (ar if a baneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immadiate payment in full of all
sums sacured by this Security instrument. However, this option shalli not be exercisad by Lander if exarcise is prohibited
by federal law as of the date of this Security instrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted tc Lender information required by Lander to svaluate the intended transfaree as if a new loan were being
made to the transferes; and (b) Landar reasonably determines that Lendar's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER~ARM 5-2-Single Family—Fanale Mae/Freddie Mao Uniform Instrument DPS 408
Form3111 3/83%
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