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e ASSIGNMENT. In mnlldern" a nf |ho Ionn evidenced by 1h¢ promluory note or clccﬁi lQrwmont tfucﬂbtd abov: mu Nm."}. Blmtor absojutely

. masigns to Lender all of Grantor's Inicfes’'ia the (sases and tenanay agreaments (the “Leasnss’) now or hareaiter axeculed whioh celate 10.the real proparty
described in Schedule A which is attcche s \0 this Agreement and incorporated herein by this reference and any improvaments iocated. thereon (the
*Pramises”) including, but not limited 10, (e .eas0s dascribed on Schedule B attached heieto and incorporated herein by reference. This Assignmentis to -
ba broadly construed and shall encompans =i sights, beneiiis and advantages to be derived by the Grantor rom the Leases Including; but notilimted to all
rents, Issues, Income and profits arising from th~ Lsasas and fenswaly thereol, and all security deposits paid under the Leasss. This Assighment is an
ahsolute assignment rather than an assignmem ''or "e-ulty purposes only.

Ao DB

2. MODIFICATION OF LEASES. Grantor grants i cender the power and authority to modify the isrms of any of the Leasss and to aumndcr of
terminate the Laases upon such terms as Lendsr may d term.ne.
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3. COVENANTS OF GRANTOR. Granior covenants anc ac.#=1 thal Grantor will: 5 f)
a. Observe and perictm all the cbligations imposed upaa ths Indlord under the Leases.
. Refrain from discounting any fulure renis or executing ar v tuture assignment of the Leases or coliect any rants in advance without the wrmon ‘
consent of Lender.
c. Perform all necessary steps 1o maintaln the security of the Lersas for the benefit of Lender including, if requesied, the periodic wbmiu.ion to
Lander of reports and accounting information relating to the re :alpt of rental paymaents.
d. Retfrain from moditying or terminating any of the Leases withou e =ritten cansent of Lender,
o. Execute and deilver, at the request of Lender, any assurances end 183 gnmenis with respect to the Leases as Lender may periodically rtqulto.
.
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants 1o Lonr's; that: .
a. The tenants under the Leases are current in all rent payments and are not tn 7 ai~ult under the teims of any of the Leases. .
b. Each of the Leasss Is valld and snforceable according to its terms, and thare are no claims or delonses presentily existing which could bu
assertad by any tenant under the Leases agalnst Grantor of any assignse of Gra i,
o. No rents or security deposits under any of the Leases have previously boen a:,.,.gned b. . GSrantar 10 any party other than Lender.
d. Grantor has not accepted, and will nol accept, rent in excess of one monih in advanc a under any of the Leases.
s, Grantor has the powsr and authority to execute this Assignment. .
f.  Granjor has not pertormed any act or executed any instrument which might prevent Lraci2r from collecting renis and taking any other action | -

under this Assignment.
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5. GRANTOR MAY RECEIVE RENTS. Aslong as thers is no defauti under the Noie described above, ‘ns Morigage securing the Note, this Agresment -
or any other present or future obligetion of Berrower or Grantor to Lender ("Obligations”), Grantor may vo lect all rents and profits from the Leases wh
due and may use such proceeds in Grantor's businass cperations. However, Lender may at any time require Glantor to deposit all rents and profits into lb
account maintainad by Grantor of Lender at Lender's institution.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or In the performance of, any of the Obll jatiois. Lender may at itt option
possassion of the real propenty and the improvements and have, hold, manage, lease and operate the Pramises oi. 1872 and for & perlod of time
. Lender deems proger. Lender may. proceed to collect and receive all rents, income and prolits from the Premises, und ceader shall have full powes
parlodioally make altesations, renovations, repairs or replacernents to the Premises as Lender may desm ploper, Lende: m.e-apply all rents, incorne
profits to the paymant of the cost of such alteratlons, renovations, repairs and repiacemenis and any expenses incident ta t xiny and relsining
of the real property and the managemant and operation of the real property. Lender may keep the Pramises properly insuir & nd may dlwhugsmo
taxes, churges, claims, assessments and other liens which may accrus. The expanse and cost of these aclions may be pald fro,n vie rents, issues, int.
and profita received, and any unpaid amounts shall be secured by the Note and Morigage. These amounts, together with attorneys'lees) legal expel
and other costs, shall becomae part of the indebtedness securad by the Mongage and for which 1his Assignment I3 given,
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7. POWER OF ATTORNEY. Granlor lirevocably authorizes Lender as Grantor's aﬂornoy-ln-fnct coupled with an interest, at Lender's option, upon
taking possession of the real property and improvemenis under this Assignment, to lease or re-'eass the Piamises or any part theteof, 1o cancei.and
madity Leasas, evict tenants, bring or defend any suits in connection with the possession of the Prémises in the namo-of sithe; rpaka repairs s
Lendar deems appropriate and perform such other acts in conneclion with the management and operation of the raaf proparty-and iriprovements'as
Lender may deemn proper. The receipt by Lender of any rents, income of profits under this Assignmant ater institution o1 forecicsure ptocudmga under
the Marigage shali pot cure any default or aect such proceedlnga or sale which may be held as a resu't of such procaedings.
LRI LV 08 b
8, BENEFICIAL INTEREST. Lender shall nol be obligated 1o parfotm cr dischargo any obligation, duty or hability under the Leases by reason of this
Assignment. Grantor hereby agrees to indemnify Lender and to hold Lender harmleas from any and all liabillty. loss or damage which Lendsr may incur
under the Leasss by reason of this Assignment and from any and alt clalms and demands whatsoever which may be asseried against Lender by reason of
any alleged obligations or undertakings on Lender's part to perform or discharga any of the 1erms or agreements contained in the Leases. Should Lender
incur any liability, loss or damage under the Leases or under or by reasan of this Assignment, or in the defense of any such claims or demands, the
amount of auch loss, including costs, legal sxpensas, and reasnnable altorneys' lees shall be sscured by the Morigage and for which this Assignmant was
gliven. Grantor agrees to reimburse Lender immediately upon demand for any such costs, and upon failure of Grantor to do so, Lender may accelerats and -
declare due all sums owed to Lender under any ot the Obligations.

9. NOTICE TO TENANTS: A written dernand by Lendes to the tanants under the Leases for the payment of renis or writien notice of any default
claimed by Lender under the Leases shall be sutficien! notice to the tenants to make future payments of rents directly to Lender and to cure any default
unde: the Leases without the necessity of further consent by Grantot. Grantor hereby releases the tenants from any liability for any rents paid to umdu of

1+ any action 1aken by the tenanis at the ditection of Lender atter such written notice has been given. ST

i, 10, INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and Indapaﬂdcnt from any obligation eomalmd inthe
- Mortgage and may be enforcad without regard 1 whather Lender institutes foreciosurs procesdings under the Mortgape. This Assignmaent is in addition to '
the Morigage shall not allect, diminish or impair the Mortgage. However, the rights and authority granted in this Assignment may be exsrcised In

. conjunction with the Mortgage.
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1. MODIFICATION AND WAWEHL# Nl Er w!i\m n A{ Ahoh@r'n iphts undst this Agiesmefl must be
contained In & willing signed by Lendsr.” Lender may perform any of Gi '8 Dbl s ar OEiay OF fall to axertise any of its righte without cauring a

. walvar of thase chiigations ar rights, A walver on ane gccasion shall not constitute a walver on any other occaslon. Grantor's obligmions under his
Agresment shall not be affected it Lender amends, comprcmises, exchanges, falls to sxercise, impairs or releases any of the obligations belonging > any
Grantor of third panty or any of its rights against any Grantor, third party of collatsral. Grantor waives any right to a jury trial which Grantor may have

12. RENEWAL OR EXTENSION OF MORTGAGE. In the svent the maturity date of ths Note and Morigage is extended bscause of a modification,
reriowal or extension of the secured indebtedness, this.assignment shail e automatically sxtended to the new maturity or extension date and shall be,
snforcesble sgainst Grantor and Barrowed bh ‘s ‘tcantinuous bashs theroughout all renswil and sxtension perlods untlt such time as the underlying
Indsbtedness has been retired and paid in full.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in wiiting and sent to the parties at the anddresses
indicated in this Agresment or such other address as tha parties may designate in writing from time ta tims. L ) .

14, SEVERABILITY. W any provision of this Agresment violates the law o1 {s unenforcenabls, the rest of the Agresment shatl ramain vaild,

18, COLLECTICN COSTS.' L] Lonhtr hhes an attornay to assist In collsciing any amount due of enforcing any iight ot temedy under this Agreement, nat
. Geantor agrees 1o pay Lender’s attorneys' fess, legat expenzes and colisction costs.

18. MISCELLANEOUS. )
a. A default by Grantor under the terms of any of the Leass which wouid entitle the tenant thereurder to cancel or terminate such Leass shall be

deemed a default under this Asaignment and under the Note and Morigage sc long as, in Lender's opinion, such default resuits in the
impairment of Lender’s security. - :
. Aviolation by Grar.ur of any of the covenants, representations or provisions contained in this Assignment shall be deemed a defauit under the
. terms of the Not7 wad Morigage. : Co .
Thie Agreamant shall ze binding upon and inure to the benefit of Grantor and Lender and. thelr respective successors, assigns, trustess,
receivers, administrators, personal represeniatives, legatess, and davisees.
This Agresment shall be covarned by the laws of the state indicated in the address of the real property. Granior consents to the jurisdiction and
venue of any court locater! in 118 stats indicated in the address of the real property in the event of any legal procesding undar this Agreement,
This Agreement Is executed wr) busines: . purpases. Al referances to Grantor in this Agresment shall include all persons
pigning bsiow, ¥ there is musy ¥.2n_one Grantor, their obligations shall be joint and severa). This Agresment and any relaisd documents
[ represent the complete and integrat.d undesrsianding batwesn Gramtor and Lender pariaining to the lerms and conditions of thoss docuinents.
17, ADIITIONAL TERAMS. :

——

TOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONG (OF THIS AGREEMENT.

Catdf3 SEPTEMBER 9, 1993

(married to Résalyn D. Reneau) This is not Homestead Property
GRANTOR:

bl 15 fonsa

GRANTOR HOWELIL 8 RENEAU
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| B . /L‘O _éj)d —- . & notary
public i {gd_[ﬂ l w, f)tho 5 aforezs) }mE TIFY
that _..(1_ &{lﬁh z Y. Slb NS f oo W P
personally known to me lo be the same parsen . whose name
subsceibed to the foregoing instrument, ed before me

thts day in parson and acknowledged that

swszxfl . UNOFFICI

he <2,
signied, sealed and deilverad the said instrument as — AL tree

and voluntary act, far the uses and purposes herein set ol

AL' CQ*D-Y£3~+ e |

Coes. -
County of )}

f, . & potary
public in and for sald County, In the Siate aforssald, DO HEREBY CEATIFY
that ...

parsonally known to me to be the sams person ___ . whoss name

- subscribed to the foregolng Instrument, appeared before me
this day In person and acknowlsdged that he )
signed, sealed and deliversd tho sald instrument as
and voluntary act, for the uses and purposes hereln sel forth.

free

Glven under my hand and official seal, this dayof
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“SCHEDULEA )

The strast address of the Property (if appli.atis) is:
CHICAQGO,

Permanent Index No.is): 16-11-303~025/16-11-3r3-026
The legal description of the Property is:

LOTS 11 AND 12 IN ISAAC GREENNEBAUM'E SUBDIVISION OF

ol

366-368 NORTH HAMLIN
IL 60624

4 ACRES IN THE

NORTHEAST CORNER OF THE WEST 1/2 OF THE ~LOUTHWEST 1/4 OF SECTION 11,

TOWNSBHIP 39 NORTH,
COUNTY, ILLINOIS.

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

| -~ SCHEDULEB l

This document was preparsd by: COMMUNITY BANK OF LAWNDALE
Atter recording return to Lendsr.
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