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D. BRADLEY SPRI
DOWNERS GROVE, IL 60515

RECORD AND RETURN TO:
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

3051 OAK GROVE
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DOWNERS GROVE, ILLINOCIS 60515
{Space Above This Liue For Recording Data}

MORTGAGE

THE TERMS CF THIS LOAN 3849091
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Socurity Instrument”) is yivenon  SEPTEMBER 8, 1993 . The mortgagor is
JAMES W. BROOKS

c . DERT-D1 RECORCINGS $33.50
AND ARLENE T. BROOKS, HUSBAND AND WIFE " T30011 TREN 7005 09/16/93 13325:00

. 3185724 %-93-—-T743 104
. . €00 COUNTY RECORDER
(*Borrower"). This Security Instrument is givenie
EDGEMARK BANK LOMBARD dba -r0GEMARK MORTGAGE CORPORATION

which is organized and existing under the laws of THE STXTY OF ILLINOIS

address is 3051 OAK GROVE

DOWNERS GROVE, ILLINOIS 60515 Veades”). Borrower owes Lender the principal sum of
FIFTY THOUSAND

AND 00/100 Dollars (U.S. $ 50,000.00 ),
This debt is evidenced by Borrower's note dated the same dats as this Sscurity Instrumeat ("Note®), which provides for
monthly payments, with the full debt, if not paid carlics, due and payable on OCTOBER 1, 1998

This Security Instrument secures to Lender: (a) the repaymont of the debt svidenced by the Note, with interest, and all renowaln,
sxtensions and medifications of the Note; (b) the payment of all other sums, wnth inferest, advanced under paragraph 7 to
protect the socurity of this Security Instrunwnt; and (¢) the performance of Borrower's covenunts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigags, grant and conyvey to Leader the following

described property located in  COOK County, INinois:
LOT 628 IN ROBERT BARTLETT’S LA GRANGE HIGHLANDS UNIT NUMSFR 7 BEING A

SUBDIVISION OF THE NORTH 1/4 OF THE EAST 1/2 OF THE SOUTHEAST -1/4 OF
SECTION 17, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

'

18-17-409-005

which has the address of 919 LINCOLN LANE, LA GRANGE {Street, City],
{00 60525 . .
Iinois (Zip Codel ("Property Address™);
DPS 1089
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Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance chall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lendes's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include g standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurunce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collecs the insurance proceeds. Lender may use the procecds to repair or restore the Property or to pay sums
secured by this Secusity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and, Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <{ the monthly payments referred to in parageuphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Picp aty 15 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 0 Ge acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition:

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shali occupy, establish, and vs# the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continte to-wecupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwese agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or cointrit waste on the Property. Borrower shall be in default if any forfeiture

" action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, Yy causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determication, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security inlerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false of ‘anicurate information or statements to Lender (or failed
te provide Lender with any material information) in connection with theioan evidenced hy the Note, including, but not limited
w0, representations concerning Borrower's occupancy of the Property as a prircipa residence. IF this Security Instrument is on at
feasehold, Borrower shafl comply with all the provisions of the lease. If Borinwer acquires fee title to the Property, theb)
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriiing. .

7. Protection of Lender’s Rights in the Property If Borrower fails to perform the covenants and ugreements contained inf e
this Security Instrumient, or there is a legal proceeding that may significantly affect Lendzr's rights in the Property (such as &% ’
proceeding in bunkruptuy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and >
pay for whatever is necessary to protect the value of the Property and Lended’s rights in the Propesiy, Lender’s actions may
include paying any sums sacured by a lien which has priority over this Security instrument, azpearing in court, paying
teasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take act’on'under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coveruge required by Londer lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subslantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage nsurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ono-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and relain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1009
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17. Transfer of the ﬁw @FI Ie@x* A(I\Ler. @ @ Vha Property or any interest in it
is sold or transferred (or if & beneficial inlerest in Borrower is sold or trunsforred und Horrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from tho date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18, .Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (4) 5 days (or such other period s
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which thea would be due under this Security Instrument and the Note as if ro acceleration had occurred; (b)
cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not Jimited to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Scurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurier:. shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy chall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of ece=leration under paragraph 17.

19. Sale of Note; Chungr of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mor, times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer uar:wiad to  sale of the Note. [f there is a change of the Loan Servicer, Borrower will bo

given wrilten notice of the change in accordancs with puragraph 14 above and applicable law. The notice will state the name and .

address of the new Loan Servicer and the adiress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Harardous Substances. Borrower shall not/czuse or permit the presence, uso, disposal, storage, or releaso of any
' Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violutior of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shal! promptly give Lender written notice of any investgation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propercy and uny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified bv-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properivais necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances detinesl as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammane or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls contuining asbestos or formaldehyde, ani radioactive materials. As used in
this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followng Rorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under parigraph 17 unless
applicable law provides otherwise), The notice shall specify: (1) the defuult; (b) the action required to cure the defuult;
(c) a date, not less thun 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Securiiy Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inforin Barrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the defuult is not cured on
or before the dite specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property. Form 3:1? byt
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6JAMES W. BROOKS Borrower ARLENE T. BROOK

UNDEEENEREGOPY sseson:

THIS BALLOON RIDER s made this 8TH day ot SEPTEMBER , 1993, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed ct Trust or Deed to Secure Dabt (the “Security tnstrument*) of the same
date given by the undersigned {the “Borrower*) to secure the Borrower's Note tco

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

{the "Lender”) of the same date and covering the propaerty described in the Sacurity instrument and located at
919 LINCCLN LANE
LA GRANGE, ILLINOIS 60525

(T uwperiy Acaress)
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is calied the “Note Date.” | understand
the Lendsr may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitied to receive payments under the Note is callad the “Nots Holder.”

ADDITIONAL COVENANTS. tn addition to the covenants and agreaments in the Security Instrument, Borrower and Lender
turther covenant and agrea as follows (despite anything to the contrary contained in the Sscurity Instrument or the Notek

[(1_CONDITIONAL FiGHT TQ REFINANGE |
At the maturity Jate of the Note and Security Instrument (the “Maturity Dats”), | will be able to obtain 8 new losn {*New

Loan®) with » new Maturicy Date of OCTOBER 1 , 2023 and with an interest rate squal to the “New Note
Rate” determined in accrd/ nce with Section 3 below if all the conditions provided in Sactions 2 and 5 below are met (the
“Conditiona) Refinancing Opii01*). !f those conditions are not met, | understand that the Note Holdar is under no obligstion to
retinance or modify the Note, 7.c (0 extand the Maturity Date, and that | will have to repay the Note from my own resources or
find a lander willing to lend me the money to repay the Note.

[2. CONDITIONS TO OPTION |
~ 1t | want to exarcise the Conditio~al Refinancing Option at maturity, certain conditions must be met as of the Maturity Dste.

These conditions are: (1) | must stili b -the owner and occupant of the property subject to the Sacurity Instrument (the
“Property”); 12) | must be currant in my mLupinly payments and cannot have besen more than 30 days late on any of the 12
scheduled monthiy paymants immediately precering the Maturity Date; {3) no lien against the Property (except for taxes and
special assessments not yet dus and payable) ofner than that of the Security Instrument may oxist; (4) the New Note Rate cannot
be more than 5 percentaga points above the Noic Paise; and (5) | must make a written request to the Note Holder as provided in
Section S below.

[—i CALCULATING THE NEW NOTE RA_TE__}' 9374310;

The New Nots Pxie will be a fixed rate of interec¢ squal to the Federal National Mortgage Association’s required net yield
for 30-year fixed rate mortgages subject to a 80-day mand oy defivery commitmaent, plus one-half of one percentage point
{0.5%). rounded to the naarest one—eighth of one percentage g oint (0. 125%) (the “New Note Rate*). The raquired net yield shall be
the applicable net yvield in effect on the date and time of day th/¢ t),e Note Holder receives notice of my olection to exercise the
Conditional Refinancing Option. If this required net yield is not aveliable, the Note Holder will determine the New Note Rate by
using compargble information.

[4__CALCULATING THE NEW PAYMENT AMOUNT ]
Provided the New Note Rate as calculsted in Section 3 above is nd® greater then 5 percentage points above the Note Rate

and all other conditions required In Section 2 above are satisfied, the Nute Ho'“ar will determine the amount of the monthly
paymant that will be sufficient to repay in tull {3) the unpaid principal, plus (b) accrue s but unpaid interest, plus {(c) all other sums )
will owe under the Note and Security Instrument on the Maturity Date (assumiig /my monthly payments then sre current, as
required under Section 2 sbove), over the term of the New Note st the New Note Ra'e.l'1 equal monthly payments. The result of
this caleulation witi be the amount of my new principal and interest payment every montt. uriil the New Note is fully paid.

{5. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

. The Note Holdar will notify me at least 60 calendar days in advance of the Maturity Dni» and advise me of the principal,
accrued but unpaid interest, and all other sums | am expacted to owe on the Maturity Date. Tt.e Nnte Holder also will advise me
that | may exercise the Conditional Retinancing Option if the conditions in Section 2 above are m(t. T e Note Holder wlill provide
my payment record information, together with the name, title and address of the person representi=y .9 Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 Lbnove, | may exarcise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the #atirity Date. The Note
Holder will caloulste the fixed New Note Rate bazsd upon the Federal National Mortgage Association's Joplicable published
required net yield in etfect on the date and time of day notification is received by the Note Holder and as ca'~ulated in Section 3
above. | will then have 30 calandar days to provide the Note Holder with acceptable prootf of my required ownership, occupancy
and property lien status. Before the Matucity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which | must sppear to sign any documents required to complete the
required refinancing. | understand the Note Holder will charge me reasonable fees and the costs associated with exercising the

refinance option.

/ BY SIGNING BELOW, Borrower sccepts and agrees to the terms and(uﬁbnmts cantained In this Ballpqe Rider.
4

7
= iSeal)

/}{/&M_ 7_3‘ / QAW&—&..»

Borrower

{Seal) {Seal)
Borrower
(S1ON ORIGINAL ONLY)

Borrower

MULTISTATE BALLOON RIDER — Singls Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 3/890 DPS 539
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