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MORTGAGE

THIS MORTEAG) ("Security instrument”) Isgivenon August 27, 19893 . The mongagor is
JOHN F. SHANNON, 8ACHELOR and JEAN SANDERS, A SINGLE WOMAN, NEVER MARRIED

) ("Borrower”).
This Security Instrument is ¢sento AMBER MORTGABE INC,

which is organized and existing (nvier the laws of THE UNITED STATES OF AMERICA | and whose address Is .
J01 HWARGER ROAD, SUITe 105, OAK BROOK, 1L 60521 (‘Lender’).
Borrower owes Lender the principal SUm'¢f. One Hundred Eighty Elght Thousand One ¢
Hundred Dollars and no/10% Dollars (U.S. $ 188.100.00 ') Thisdebtis .
evidenced by Borrower's note dated the sarie aate as this Security Instrument ("Note"}), which provides for monthly
payments, with the full debt, if not paid earler; duc and payableon September 1, 2000 . This Security
Instrument secures to Lender: (a) the repayment.# the debt evidenced by the Nots, with Interest, and all renewals,
axtensions and modifications of the Note; (b) the yx:,rent of all other sums, with interest, advanced under paragraph 7
1o protect the security of this Securlty Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purrose. Borrower does hereby mortgage, grant and convey to
Lender the following described property located in C0 0K
County, Hinois:

LOT 77 IN CORK AND JOHNSON'S SUBDIVISION OF “{:E 18 ACRES LYING NORTH OF AND

ADJOINING THE SOUTH 8 ACRES FO THE WEST 1/2 QF T4WE SOUTHWEST XXX OF SECTION 33 *1/4 "1

, TOWHSHLP 39 NORTH, RANGE 12, EAST OF THE THIRD PAINCIPAL MERIDIAN, EXCEPT s

41

’

-

THE WEST 33 FEET THEREOF ACCORDING TO PLAY RECOGRUED JANUARY 11, 1875 AS
DOCUMENT 1893, IN BOOK 9 OF PLATS, PAGE 48, IN COOK COUNTY, TLLINOIS.

15-33-316-020-0000

which has the address of 405 N. BRAINARD LA GRANGE PARK
[Sweet] [City)

Minols 60525 ("Propecty Address”);
{@p Code)

TOGETHER WITH =ii iite iImprovements now or hersafter erected on the property, and all easements,
appurtenancus, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Ingurance carrigr and Lender. Lender may make proof of loss #f not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, K the restoration of repalr is economically feasible and Lender's security is not lessened. it the
restoration or repair is not economically feasible or Lendar's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lende: and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. 1 under pa:agraph 21 the Property Is acquired by Lender, Barrower's right to any insurance policies and
proceeds resulting froni famage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security liiat;ament immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Proparty; Borrower's Loan Application;
Leasehoids. Borrower shall octurv, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after tha £a4 of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or ur¥ess 2xtenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impay the Property, allow the Proparty to deteriorate, or commit waste on the
Property. Borrower shall be in default I any forizsture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could rasult in fortefrure of the Property or otherwise materially impalr the lien creatad by
this Security Instrument or Lender's securlty interesi. T-crrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to e dizmissed with a ruling that, In Lender’s good faith
determination, precludes forfeiture of the Borrower's inter st ki the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interr.st. Borrower shall also be in default if Eorrower, during the
loan application process, gave materially false or Inaccurate iricrmatlon or statements to Lender (or failed to provide
Lender with any material intormation) in connection with the joan-@viaanced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property es 7 principal residence. if this Securtty instrument Is |,
on a leasehold, Borrower shall comply with all the provisions of the leas2.-if Borrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge uniess Lander agrees to the maryer in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to pe-frim the covenants and agresments
contained in this Security Instrument, or there Is a legal proceeding that may signifizantly affect Lender’s rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelurs or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the val e of the Property and Lender's
rights In the Property. Lender’s actions may Include paying any sums secured by a lien wiich has priority over this
Securlty Instrument, appearing In court, paying reasonable attorneys' fees and entering on tha Froperty to make
repairs. Aithough Lender may take action under this paragraph 7, Lander does not have to do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eoric'ver sacured by
this Securtty Instrument. Unless Borrower and Lender agree to other terms of payment, these amouris shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice roin Lender 1o
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgags insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in eflect, at a cost
substantie®, equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantlaily equivalent mortgage insurance coverage is not avalable,
Borrower shall pay to Lender sach month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased 1o be in effect. Lender will accegtoj use and retain these
payments as a loss reserve In tieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the period that Lender requiras) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintaln mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

-
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secured by this Security Instrument. However, this option shall not be exercised by Lender If exerciss is prohibited by
tederal law as of the date of this Security Instrument.

if Lendier exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is dalivered or makied within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets cenain conditions, Borrower ghall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Secumg instrument. Thosa condltions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any detault of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security instrument, including, but not iimited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Farr ower, this Security instrument and the obligations secured hereby shail remain fully effective as if
no acceler:atlon had ozcurred. However, this right to reinstate shali not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Cranye of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold onc ¢ more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer’)«hz. coltects monthly payments due under the Note and this Security Instrument. There
alsc may be one or more changes Jf the Loan Servrcar unrelated to a sale of the Note. If thers Is a change of the Loan
Servicer, Borrower will be given written.notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and addross uf the new Loan Servicer and the address to which payments should be
made. The natice will also contaln any oder !siarmation required by applicable law.

20. Hazardous Substances. Borrower chall not cause or permit the presencs, uss, disposal, storage, or release of
any Hazardous Substances on or In the Property. 3orrawer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Lrw. The preceding twa sentences shall not apply to the presence,
use, or storage on the Property of small quantities of azardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenancy, of the Property.

Borrower shall promptly give Lender written notice of ar rv/estigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involviir; the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borraiwer learns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hzzzijous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in-accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substnces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline. keiesene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materlais confalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, “Environmental Law" mear.s -deral laws and laws of the
Jurisdiction where the Property s located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat'on ‘o'lowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accelerstio’. under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) tiie e<tion required to
curs the defaukt; (c) a date, not less than 30 days from the date the notice is given to Borrowes, b which the
default must be cured; and (d) that failure to cure the default on or before the date specified in thaiiotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceading and
sale of the Property. Tha notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceloration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sumae secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect il
expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable attormeys' fees and costs of title svidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS-~-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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BALLOON RIDER LOANNO. 0752989
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismadethis 27th dayof August, 1993 , andIisincorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the
*Securlty Instrument") of the same date given by the undersigned (the “Borrower”) to secure the Borrower’s
Notelo AMBER MORTGAGE INC

{the "Lender”)

of the sarie Zate and covering the property described in the Securlty Instrument and located at:
405 N. BRAINARD,LA GRANGE PARK,IL 860525
(Property Address)

The interest rate steted on the Note is called the “Note Rate.” The date of the Note Is called the *Note
Date.” | understand the Lerder may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Ncts, the Security instrument and this Rider by transfer and who is entltled to receive
payments under the Note is cisled the *Note Holder.”

ADDITIONAL COVENANTS. ir acition to the covenants and agreements in the Security instrument,
Borrower and Lendsr further covenart and agree as follows (desplts anything to the contrary contained in
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security ‘nstrument (the "Maturity Date”), | will be able to obtain a
new loan ("New Loan") with a new Maturity Date or-0.5/ 01/23 , and with an interest rate
equal to the "New Note Rate" determined in accordanc :ith Section 3 below I all the conditions provided in
Sections 2 and 5 balow are met (the "Condltional Refinanzin Option®). If thosae conditions are not met, |
understand that the Note Holder Is under no obligation to refzace or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my owa resources or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

if | want to sxescise the Conditlonal Refinancing Option at maturity, certzin.condlitions must be met as of
the Maturlty Date. These conditions are: (1) | must still be the owner and ocs::zant of the property subject to
the Security instrument (the "Property”): (2} | must be current in my monthly payraants and cannot have
been more than 30 days late on any of the 12 schedulad monthly payments imri< diately preceding the
Maturity Date; {3) no lien against the Property (except for taxes and special assessments not yet due and
payable) other than that of the Security Instrument may exist; (4) the New Note Rate czar.ai be more than 5
percentage points above the Nots Rate; and (5) | must make a written request to the Nots Holder as
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wili be a fixed rale of interest equal to the Federal National Mortgage Association’s
required net yleld for 30-year tixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), roundad to the nearast one-eighth of one percentage point
(0.125%) (the "New Note Rate"). The required net yleld shall be the applicable net yleld in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Condttional Refinancing
Option. I this required net yleld is not avallable, the Note Holder will determine the New Note Rate by using
comparable infosmation.

MULTISTATE BALLOON RIDER--SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/89
ISC/CRID**//0392/3180(12-89)-L PAGE 1 OF 2
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