/7

7,

L A

UNOFFIQJ@J&%OPY o

SRS AAREHR IR Q3745277

R v et -~ - |Space Abuve This Lane For Recording Diata) === s e o n v e oo =
This instrument prepared by ISpace Abave This Lune For Kecurding Duta)

and should be veturned to: MORTGAGE /)
JENNIFER FORTNILR

THE FIRST NATIONRL RANK OF CHICAGO

1901 SOUTH MEYERS »C47”. SUITE 300 N
CAKBROOK TERRACE, IL FJUl81)

THIS MORTGAGE ("Securnty Ingtrainent” ) is gavest on SEPTEMBER 1, 1993 The mortgagaor is KX
ERIC JOHNSTONE AND KELLY (GOHNSTONE, MARRIED TO EACH OTHER .
."
CRorrower™). This Secunly bistrunent o gnen o THE FIRST NATIONAL BANK OF CHICAGO
\
L)
)
which is organtzcd aud exisung under the laws of THE UNIT&PD STATES OF AMERICA cand whose  #}
address s ONE FIRST NATIONAL PLAZA, CHICAGO, ILI(MOIS 60670 wm
(Leidar”). Borrower owes Loter the poncal sum ot :»_'
ONE HUNDRED TWENTY SEVEN THOUSAND EI1GHT HUNDRED & 1G/100 .
Dolls (LS. S 127,800.00 ) <}
This debt is evidenced by Burrower's note dated the same date as this Securnty Instruest (Note™), which provides for monthly iy
payiieots, with the tull debt, it nou pad cardier, due and payable on SEPCEMBER 1, 2000 Ths Sccurity

listrameit secures  Lender: () tie repayment of the debt evidenced by the Note, watlysitdrestand il resiewals, extensions and
madsticanons of the Note; (b) the payment of all other sums, with mierest, advamced utder paczzcaph 7 to proteet the secunty ol
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Scounty Instrument and the
Nule, For this purpuse, Borrower does hereby mortgage, grant and convey 1o Lender the followmg deseiibad property located in

COOK County, Hlinos:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

REAL ESTATE TAX I1.D. # : 14-28-309-030-1001

2L2CVRES

which s the adidress of 2722 N. PINE GROVE, #2722-1, CHICAGO [Sireet, Cuyl,

Hhnos 60613 ("Property Address™);

Zip Code
{Zip Codel Form 3014 9/90
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5. Huzard or Property Insurance.  Borrower shall keep the improvements now existing or hereatter crected on thie Property
snared agaiast loss by fire, hazands included within the term “extended coverage”™ and any other hazards, wcluding Boods or
tiooding, tor which Lender sequires insurance. This insurance shall be maintained m the amounts and for the periods that Lender
requires. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
he unrcasonably withheld, I Borrower fails o mamtin coverage described above, Lender may, at Lendes's oplion, obtiug
coverage to protect Lender's rights in the Property i accordance with paragraph 7.

Al msurance policies and rencwals shall be aceeplable w Lender and shall mnclude a standard mornigage clanse, Lender shall
have the nght 10 hold tie policies and renewals. I Lender requires, Borrower shall promptly give 1o Leader alb receipis ot piud
premuums and renewal notices. In the event of loss, Borrower shall give prompt notice o the msurance carmier and Lender. Lewder
may make proot of loss if not made promnptly by Borrower.

Unless Lender and Borrower otherwise agree m writing, insurance proceeds shall be apphied 1o restoration or repiur ot the
Property damaged, i the restoration or repair is econoically feasible and Lender’s secunty is not fessened. 11 the reswration or
repanr s not economically teasible or Lender’s securny would be lessened, the msurance proceeds shalt be apphed 1o the suiny
sectired by this Security Instrument, whether or not then due, with any excess pad to Borrower, 1 Borrower abandans the
Progrerty, or does necanswer within 30 days a notice from Lender that the nsurance carrier has oltered o settde a clnm, then
Lender may coiicct tie insurance proceeds. Lender may use the proceeds (o repair of restore the Property or to pay sums secured
by this Secarity lostruaness, whether ur aot then due, The 30-day period will begin when the notee i given,

Unless Lender and SarrGiver atherwise agree m writing, any application of proceeds to principal shall not extend or posgpone
the due date of the monthity peyments reterred w in paragraphs 1 and 2 or change the amount of the payents. I eder paragraph
21 the Property is acquived by Laider, Borower's right @ agy msarance policies and proceeds resulimg Trom damigie 1o the
Property prior o the acquisiiion sl pass o Lender e the exicat ot the sums secured by thus Securiy Instrument mmediately
PROT 10 Uk aceusition,

0. Occupancy, Preservation, Mainterarce and Protection of the Property: Borrower’s Loan Application; Leaseholds,
Borrower shabl oceupy. ostablish, and use e Papeny as Borrower's poncipal resudence withi sixty days atter the exceuiion ol
this Secunty Instrument and shatl continue o oceupy.the Property as Borrower's poncipal residence Tor al feast one yeas atiee the
date ol occapaiicy, unless Lender otherwise agréss . wong, which consent shall not be unreasonably withbield, or uniess
extenuating crcumstances exist whch are beyoid Borcowed's conisol. Bosrower shall not destroy, danage or ipais the Propeny,
allow the Property o deteriorate, or conmit waste on e Proventy. Borrower shall be e debdv af any torfeitare action or
procesding, whether cavil or crinnal, s begun that s Lende's good taith judgiment could result w tortesture ol the Property or
oierwise materally unpair the hien createad by dis Securty insizanient or Lender's securty mterest. Borrower nay cure such
detuult wd resnstate, as pravided e paragraph 18, by cansng theaictan or proceeding w e disiassad wath @ ruhing thist 1
Lender's goad faith determination, precludes forteiure ol the Borrower’s saterest i the Property ar other nittenial anpingment of
thie hien created by tus Security Instrument or Leader's secunity interest, gareawer shall also be i defaatCil Borrower, during the

amy matertal udormation) i connecuon with the Joan evidenced by the Note, mchudmg, bul not hmited o, reproseitiions.)

concermng Borrower's occupancy ot the Property as a prncipal residence, I this Sededn Instrmment s on o feaschold, Bnrm\\'q;
shadl comply with all the provisions of the fease. [8 Borrower acquires tee tide o thie Prorcety, the leasehold and the tee tle shyf
ol imerge anfess Lender agrees o the merger m o wnhing, R

7. Protection of Lender's Rights in the Property. [t Borrawer lais to perlorm the covetsiis and agrecments comamed m
this Sceunity Instrument, or there as i legal procecdmg that may signabicantly affect Leinder’s nghaa i the Progresty (such as i
procecding m bankrupiey, probuate, tor condemanatian or torledure or W entoree iws of regulationsytbapaender may do and pay
for whatever s isccessary W proteet tie value ol the Property and Lender’s nghis i the Property. Leid<recacions may include
paying any sums secured by o hien which has pooriy over this Seeurtly  Instrument, appeanng i colrt, paying reasonablie
aorneys’ fees and entenng on the Property o make repanes, Although Lender aay ake actton under thas paregraph 7. Lender
dues not lave o do so.

Any amounts disbursed by Lender under Uns parigraph 7 shall become additional debt of Borrower secueed by tus Security
[nstrument. Unless Boerower and Lender agree 1o other tenns ol payment, these amounts shialt bear aterest trom the dae of
dishursement at the Note rate and shiatl be payable, with interest, upon notice rom Lender to Borrower requesting payment.

K. Mortgage Insurance. 1 Lender required montgage nsuranee as o condiion of makimg tie doane secured by this Secarity
Instrument, Borrower shall pay the premums required o nintan the mortgage msurance m ctieer I, for any reason, the
morlage msuruice coverage required by Lender Lipaes o ceases o be i ettect, Borrower shall pay e presiums required 1o
abian coverage substntally cquivalent to the soigage wsurance previously v eftect, at a cost substantially cquivalent to the
st w0 Barrower ot the mortgage asuratice previoasty me eftect, trom an altiernate: mortgage nsures approved by Lender, 1
substamtially equivalent mortgage wsurinee coverage 15 nol avalable, Borrower shiall pay to Lender cach month o sum cqual
ane-twellth of the yearly mortgage mswance premim bemg pad by Borrower when the msurance coverage apsed or ceased to
be m etfect. Lender will acvept, use amtd retun these pavients as a loss reserve i icw of mortgape insuriaiee. Loss reserve

Form 3014 9:90
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i6. Borrower's Copy.  Borrower shall be given one confarmed copy of the Note amd of this Secunty [nstrument,

17, Teunsfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property o any interest i it is
wold or transferred (or it a beneficial interast in Borrower is sold or transfeered and Borrower is not o natural person) without
Lender’s prior written consent, Lender may, al 1ts option, require inumediate payment in full ot all sums secured by this Sceurity
Instrunaent. However, this option shall not be exercised by Lender if exercise is prohibited by tederal law as of the date of this
Sccurdy Instrament.

it Lender cxercises this option, Lender shall give Bortower notice of aceeleration, The notee shall provide a peniod of net Joss
than 20 days from the date the nouce is delivered or mailed within which Borrower must pay all sutns secured by this Sceurity
Instrumient. I Borrower fails 0 pay these sums prior w the expiration of this period, Lender may mvoke any remedies permitted
by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate, 11 Borrower mects certain conditions, Borrower shall have the right o have
entorcement of this Security Instrument discontinued at any time prior o the carlier of: (1) 5 days (or such other period as
apphicable law may specity for reinstatement) before sale ol the Property pursuant 10 any power of sale contained i this Security
tstrumient; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: G pays Lender all
i~ which then would be due under this Security Instrument and the Note as il no aceeieration had occurred: (b) cures any
detautt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunty intnument, including, bu
ot hoted 1o, reasonable atiormeys” Tees: and (dy takes such action as Lender may reasonably require (o assure that the Tien ol this
Secunty Instrument tender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Secunty
Instrument shall contiae unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obhigations sceured
hereby shall remain ity cSTective as if no aceeleration had occurred. However, this right W reistate shall notapply i the case ot
accelerition under paragrayod?,

19. Sale of Note; Cheees of Loan Servicer,  The Noie or a partial mterest i the Note (together wath this: Secunity
lustrummient) may be sold one orswre times without prior notice o Borrower. A sale may resultma chiange i the ennity (Known
as the “Loan Servicer”) that colledty zaonthly payments due under the Note and tis Security Instrument. There abso may be one or
more changes of the Loan Servieds virelated 0 wosale of the Note, I there s g change ol the Loan Servieer, Borrower wall be
wiven wikien notice of the change 1 aceesdanee with pasagraph 14 above and apphicable law. The notce will stite the name and
address of the new Loan Servicer and the aftress o which payments should be made. The notice sall also contain any other
mitormation required by applicable law,

0. Hazardous Substances.  Borrower shall ot couse or pennil the presence, use, disposal, storage, or release o any
Hazardous Substances on or in the Property. Boweser shall not do, nor allow anyene ehse o do, anything altecung the Property
tat 1s i violation of any Environmental Law, Thepacseding two sentences shall notapply o the presence, use, or storage on the
Property of small gquantities of Hazardous Substances 2 are generally recognized o be approprate 1o normal residential uses
atd W maintenance of the Progerty.

Boerower stall promptly give Lender wntien nonee of iy investgation, clam, demand, ks or other actioin by any
sovernmenil of regukitory agency oF povate party mvohvaggtbe Broperty and any Hazardous Substance or Eovirommental Law
of which Borrower has actwal knowledge. U Borrower fearns, or i rotificd by any governmental or regulatory authority, tha any
removal or other remediation of iy Hazardous Substance atfecom ¢ Property s necessary, Bortower shall promptly tike al
necessary remedial actons in accordance with Envirosicntal L.

As used m tns paragraph 20, "Hivardous Substances” are those sebistinees detmed as ionie or hazardoas substanees: by
Envirommental Law and the tolfowtng substnces: gasohine, Kerosene.oaiier thimmable o toxe petroleun products, tOxiC
pesticrdes and herbierdes, volatile solvents, materals contaming asbestos or tormalazhyde. and radwicive matenials, As used ins
this paragraph 20, "Environmental Law™ means tederal laws and laws o the rshicion wheee the Propeny i tocated that relate ™ oF o
i health, safety or enviroimental protection. ;G

A
v

NON-UNIFORM COVENANTS, Borrower aixd Lender turther covenant and agree asfolivaes: B Qo)

21, Acceleration; Remetiz,, Cender shall give notice to Borrower prior to acceleration tollowing Borrower's breach of &
any covenant or agreement in this Security Instrument (hut ot prior o acceleration ancer paragraph 17 unless
applicable law provides otherwise). ‘The notice shall specify: G the defunlts (h the aetion requizestin cure the default; (7 ad
i diste, not less than 30 days Trom the dute the notice is given to Borrower, by which the defaultnast be cured: and (d) £
thaat Failure to cure the delault on or before the date specitied in the notice may result in aceeleratingd o) the sums secured (A}
by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notive shiats further inform &
Borrower of the right o reinstate after aceeleration and the right to assert in the forectosure proceeding the nodeenisteney
of a default ur any other defense of Borrower to acceleration and foreclosure, H the defauitis not cared on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secared by this
Security Instrument without further demand and miay foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

22, Release.  Upon payment of all sums securcd by this Security Instrument. Lender shatl release this Sccurity instrunient
without charge 10 Borrower, Borrower shall pay any recordation costs,

23 Waiver of Homestead. Borrower warves all rgghi of homestead exemption m the Property.

Form 3044 9/9,
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One First Natonal Plaza

‘%&) FIRST CHICAGO Chicaga, Hinos 60670

s Trm FustNatona Haw of Chiago Telephone. (312)732-4000

LOAN # 0000540986
2722 N. PINE GROVE, #2722-1

CHICAGO, 1L 60613

LEGAL DESCRIPTION RIDER

UNIT NUMBER 2723-1, 28 DELINEATED ON THE S8URVBY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE (HEREINAFTRR REFERRED TO A8 "PARCEL"):

LOT8 52 AND 53 IN ANDREWS| SPAFFORD AND COLEHOUR'S SUBDIVIBION OF BLOCKS 1 AND 2
I OUTLOT "A" OF WRIGHTWOOD, FEING A SUBDIVISION IN THB SOUTHWEST 1/4 OF S8ECTION
28, TOWNBHIP 40 NORTH, RANGE i( BAST OP THE TRIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOI8 WHICH SURVEY IS ATVACHED A8 RXHIBIT "A" TO THE DECLARATION MADE
BY AMALGAMATED TRUST AND SAYINGS gAY, A CORPORATION OF ILLINOIS, AS TRUSTEE
UNDER TRUST AGREEMENT DATED OCTOBER 1%, 1976, KNOWN AS TRUST NUMBER 2730,
RECORDED JULY 13, 1978 A8 DOCUMENT NUMOLR 24,533,512, TOGETHER WITH AN UNDIVIDED
$.363 PERCENT INTEREST IN SAID “PARCEL" (ZACEPTING FROM SAID "PARCBL" ALL THE
LAND, PROPERTY AND SPACE COMPRISING ALL THU UNITB THRREOF) AS DEFPINED AND SET
PORTH IN SAID DECLARATION AND SURVBY, ALL IN 00K COUNTY, ILLINOIS.

REAL ESTATE TAX I.D. # : 14-28-309-030-1001

ZLZevee 6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mae this 18T day ol SEPTEMBER . 1993 ,
andd s meorporated into and shatk be deemed w0 amend and supplement the Mongage, Deed of Trast or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™s to sectire Barrower's

! v
Nolelo yyp FIRST NATIONAL BANK OF CHICAGO

{ihe "Lender™)
ot the same date and covering the Praperty described in the Sceurity Instrument and locawed at:

2722 N. FL{MC GROVE, #2722-1, CHICAGO, ILLINOIS 60613
[Propernty Address)

The Property incluaes.a wit in, together with an windivided ainterest in the common elements of, a condominium
profect Known s

2722-30 N. PINE GROVE CONDOMINIUM

[N ol Condommum Project]

(the "Condonunium Progect”). w4be owners assovialion or other entity which acts tor the Condomumum Project
(the "Owners Assuciation”) Biolds ule W property for the benefnt or use of #s members or sharcholders, the
Property also includes Borrower's itereston the Owners Association and the ases, proceeds and henefits of
Burrower’s tnerest,

CONDOMINIUM COVYENANTS, In addion W the covenants and agreciments inade m the Securily
Instrument, Borrower ane Lender lurther covenar ansbaaree as follows:

A. Condominium Obligations. Borrower  shall - pesfonn all of - Borrower’s  obhigations wder  the
Condommum Project’s Constitueat Documents. The "Consptaent Documents” are ther (o Declarabion or any other
document which creates “he Condommmum Progect; (0 by @ds: (s code o regulanons; and Gy other cquivalent
doctments, Borrower <holl promptly pay, when due, all duesTaps sasessments mposed pursuait to the Constituent
Documents.

B, Hazard losurance,  So long ax the Owners Associaion mapamss, with o generally avcepred msurane
camer, 4 "master” or “Hanket” policy on the Condonmminm Project “which iy saistactory o Lewder and which
provides insurance coverage m the amounis, for the periods, and agamst theands Leader requires, ichuding fire
and hazards nchuded within the term “extended coverage,” then:

(1) Lender waves the provision i Umiform Covenant 2 for the momtbly payment W Lender of the
yearly prenuum instaltments for hazard surance on the Property; and

(i) Borrower's obhigation under Unitorin Coverant § o mamtaim hazard surnee coverage on the *7
Property is deemmed satsted 1o the extent Ui ihe required coverage is provided by the Owincrs avaacanon pohoy. f:{'

Borrower shall give Lender prampt notce of any lapse i reguised hazoard msunmee voverage N

e the event ul a distnbution ol hazaed nsurance procecds i iew of restocition o repatr ollowsapga loss 10 mq-,
Property, whether to the it or @ conmon clenients, any procecds payable o Borrower are hereby=assigned .md}
shall be pad 1o Lender tor appheation W e sums seeured by the Sceurity listrument, wanh any excess paid-w
Borrawer, .

C. Public Liability Frsurance.  Borrower shadl Gike such actons as may be reisonable o insuee that the
Owaiers Assocution incmuuns 2 pubhic hability wisurance policy acceplable w torm, mount, and extem of
coverage lo Lender.

D. Condemnation.  The proceads of any award or claun for damages, direct or consequential, payable
Boerower in connection with gity condemnation or other taking of all or any part of the Property, whether ol the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page tol Form 31 9/9(}\
@'-8 (9108 VMR MORTGAGE FORMS (010300 6106 (#00,52 241 T - md
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BALLOON RIDER

(CONDITIONAL RIGIFE TO REFINANCE)

THIS BALLOON RIDER s made this 1ST day vt SEPTEMBER .19 93 R
and is mcorporated into and shall be decmied o amend and supplement the Mortgage, Decd of Trustor Decd to Secure Debt
(the “Sccurity Instrumcat”™y o e sae date given by the undersigned (the "Borrower™) 1o secure the Borrower’s Note o

THE FIRST NATIONAL BANK OF CHICAGO
(the "Lender™)

ol the same date and covening the property described i the Sccurty fnstrument and located o

2722 N. PINE GROVE, #2722-1, CHICAGO, ILLINOIS 60613

[Propeny Address|
The interest rate stated on the Note is called the "Note Rate.” The date of ihe Now s called the "Note Date.” |
understiandd the Lender iy transter the Note, Scounty nstrument and this Ruder. The Lender or anyone who takes the Noie,
the Sceurity tnstnent and this Rider by transter and who s eatitled o recenve payiments wider the Note s called the "Note
Holder.”

ADDITIOY AL COYENANTS, In addinon 1o the covenants amd agrecmenis e the Sceunty Instrument, Borrower and
Lemder further covenant o d agree i tollows (despite any thing o the contrary contencd an the Sceunity Instrament or the

Note):
1. CONDITIONAL OGHT TO REFINANCE

At the matariy date of the Note and Scourty Instrument (e “Matunty Date™), 1 owiali be able 1o obtain a new loan
"New Loan™) with @ new dawriy Date of SEPTEMBER 1 L2 23 Cand with an
interest rate equal 1o the "Ney' NMote Rate” determmned i accordance with Sccton 3 betow i all the condinons providad in
Sections 2 and 5 beiow arcrinet (e "Conditivaal Refingncing Option”). 1 those conditions are niot met, 1 understand that
the Note Holder 15 under no obhigatinn-to refuanee or madily the Note, o o extend the Maarity Date, and that T wall have
o repay the Note from ney ewie resozdeees o ind a lender wilhing 1o fend e the mencey orepay the Naote,
2. CONDITIONS TO OPFPHON

1t 1 want o excrcise the Cosidiionai Rebmancmy Optian st maturity, cerinn conditions inust be met as ol the Maurnty
Date. These conditions we: o1 [ must sult b e awner and occupant ob the property subgect o the Secunty bnstrument (the
“Property”); (2) T must be current iy mesabds payiments and cannot Bave been more than 30 day s Lie onany of the 12
scheduied monthly payiacnis nnmediately prdoaimg the Matunty Dater (3 1o hen agannst the Property qeacept for aaes
and special assessiments wol yer due mud payabled wrier than that ob the Sccunty Tisgament nay oxist (4) the New Note
Rate cannot be moere than 5 perventage potnts abose 2 Note Rate: and (3 1 must make o wnten request o the Note
Halder as provided m Sccnon 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest guil o the Federal Natonat Mortgage Assocuiton’s required net
yiekt tor 30-year fixed e morigages subject 1o a 60-day wvidotory delivery commument, plus onc-hall ol one percentage -
pomt (0.5%), rounded 1o the nearest one-eighth of one perceidapsooint (01234 (the "New Note Rawe™). The required net,
viekt shall be the appheable net yield e etfect on the date ard Zpe of day that the Note Holder receives notice of myJ}
clecuon o exercise the Condhional Retmancmy Opoon. B this“eAqoired net vield as net avidabie, the Note Holder \-\iﬂ’]
deternmne the New Note Rate by using comparable mtonnaton, N'b
3. CALCULATING THE NEW PAYNMENT AMOUNT o

Provided the New Note Rate as calcutated ain Scction 3 above s o grdaser thane 5 percentagte poimis above lh-:.;'thc&J
Rate and all other conditons regquired in Section 2 above are sabshied, e Mote Hobder wall deternune the amouant (i-the
maonthly payme nt that will be suficent w repay i tull Go the anpand panapa’ etus i aceracd but anpand iterest, plus (v
21 other sums © will owe under the Note and Sceurny Instrument on the Matsrogs Date cassuiming iy monthity payments
then are current, as reguired under Secton 2 above), aver the teem of the New Notedat the New Note Rawe i cqual monthi
payinents. The result ot this cilculoion will be the amonnt o6 iy gew princpal afkd interest pay et every month unil thy
New Note s tully pad.
5. EXERCISING VHE CONDITIONAL REFINANCING OPTHON

The Note Holder will nouty me at least 60 calendar days madvance of e Matodaty Date and advise ane ol the
prncipal, acciocd but sepand mterest, and abb other sums 1 am eapected o owe on the Matann/Dasie: The Note Holder also
wail advise me thn 1y exercise the Condimonad Retmancing Opuion b the condiions i Sedtia, 2 above are et The
Note Holder wili prov de my payment record antonmanon, together with the awnne, titde aadsaddress of the person
represenuny the Note FHolder that 1 mest nouly an order (o exercse the Conditional Rehmancay Dpuon. 11 meet the
conditions ol Section 2 abose. L may eacrcise the Condisonal Retinancmy Option by notelyaing e Saate Holder ne Ler
than 43 calendar doys poor o e Matun Dates The Note Hodder sl Gdenbate the Tived New Nowd Reae based upon the
Federal Nanonal Mortgoge Associmon’s appheable pablished required et yicld e eliect onthie date and tme of day
notticauen s reccived by the Nowe Hobder and as calculated i Secuon 3 abose. T owall then have 30 calendar days 10
provide the Note Hollor with aceeptable proot of my required ownerstup, occupancy amd property b status, Betore the
Maturity Date the Note Holder will advise me of the new terest rate ithe New Note Rawe ), new onthly payment amount
and a date, time and place at which D must appanr o sz any docaments sequired o complete the required rehnancing. |
undersuind the Note Holder will charge me a $250.00 processing foe and the costs associied wath updanng the ttle
imsurance policy, it any.

‘. Borrower acoepts and aerees o the tenms and covenants coniiuned in this Balloon Ruder.

% .

(Scah ,K( /"".”) VQ}/\’L ~_AScal)

Itorrowes KELLY J('D ISTONE Rorrower
d

(Scatb)y o~ AScab)
Horrowes florrowes

ISien Ortginad Onlyl
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