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tasalle Talian Home Mortgage Corporation
3740, W SSth Street
Oak Lawn, [L 63453
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MORTGAGE Py
THIS MORTGAGE ("Security Instrument’) isgivenon September 10. 14493 . Themortgagoris « 4 )

Maichnae ! A Ireb th, H H i > al . ' . s , p
VO hag rebar er usband and Deborah Irebarth Hts Wife (’\.(\

("Borrower”).
This Security Instrument isgivento taSalle Tolman Bank, FSH,
A Corp. ot *he Un:ited States of America ,
which is organizzal and existing under thelaws of Un itea States of Amer:ica ., and whose address is
i24a7 N Har'len Avenue, Norridge, 1L 606534 ("Lender”).
Borrower owes Lendeihe principal sumof O0ne Hundred Twolve Thousand Dollars and no/l10U
Dollars (US. 3112 .000.00 }. Thisdebtis

evidenced by Borrower’s, nite dated the same date as this Security Instrument ("Note"}, which provides tor monthly
payments, with the full deot, it not paid earlier, due and payableon 0October 1, 20223 . This Security
instrument sacures to Lenaer /i) the repayment of the debt avidenced by the Note, with interest, and ail renewals,
extansions and modifications of *nn Note; (b} the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby morngage, grant and convey to
Lender the following described property located in Ceok
County, Hllinois:
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which has the address of 94905 S. Menard Dak Lawn
{Sueet) {City}
Winois © 0443 ("Property Address”),
[Zip Code)
TOGETHER WITH ail the improvements now or hereafter erected on the property, ard all easements,
appuntenances, and fixtures now or hereafter a part of the property. All replacements and acdiions shali also be
covered by this Security instrumant. All of the foregoing is referred to in this Security Instrurient as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed uns has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encuirsrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demand:, siihiect to any

encumbrances ot record.
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Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. lf Lender requires, Borrower shall promptly give to Lencer
all receipts of paid premiums and renewal notices. in the event of loss. Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proot ot loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically teasible and Lender's security is not lessened. If the
restoraticn or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied tr the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice tfrom Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Propenrty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasahoids. Banav er shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of'this Security Instrumeant and shall continue to occupy the Property as Borrower's principal
residence for at least mne year after the date of occupancy, unless Lender otherwise agrees in writing which consernt
shall not be unreasonabiviaithheid. or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy. damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Propenty. Borrower shall be i default it any forteiture action or proceeding. whether civil or criminal, is begun that in
Lender's good faith judgmesit cuid rasuit in forfeiture of the Propenty or otherwise materially impair the lien created by
this Sacurity Instrument or Lendzr 5 security interaest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actioror proceeding to be dismissed with a ruling that, in Lender’'s gooxi falth
determination. precludes torfeiture of tha Borrower's interest in the Property or other material impairment ¢ f the lien
created by this Security Instrument ol Lencer's security interest. Barrower shall also be in default if Borrower, during the
loan application process, gave materiaily ralse or inaccurate information or statements to Lender (or failed to provide
Lender with any matertal information) in coriiection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occiipancy of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with aii tae provisions of the lease. |f Borrower acquires fee title to the Property.
the leasehold and the fee title shall not merge ur'ess Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Prop<it:. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a leg il proceeding that may significantly atfect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever i« necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying 7.ny sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable aitoraeys’ fees and entering cn the Property to make
repairs. Although Lender may take action under this paragraph 7 /.nnder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall ezome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to otherierms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pajcole, ‘with interest. upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. it Lender required mortgage insurance as a ¢ondiiion of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the raicrtgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o ra in effect, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the mongage insurance praviously in eftect, at a cost
substantially equivalent to the cost to Borrower of the morntgage insurance previousty in effect, from an alternate
maongage insurer approved by Lender. If substantially equivalent mortgage Insurance ccerage is not available,
Borrower shall pay to Lencler each month a sum equal 1o one-twelfth of the yearly morntguge insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acc3pt, use and retain these
payments as a loss reserve in lisu of mortgage insurance. Loss reserve payments may no loagar e required, at the
option ot Lender. if mortgage insurance coverage (in the amount and for the periods that Lender rosaulres) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the piemiums required to
mairntain mortgage insurance in effect. or to provide a loss reserve, until the requirement for mortgz ge insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security lnstrument However Eopﬂon sl\all no I'Fe exerc ; by Lender it exercise is prohibited by

tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
entorcernent of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured heareby shall remain fully effective as if
no acceleration had occurred. However. this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Lo7inServicer”) that collects monthly payments due under the Note and this Security Instrument. There
also niay be one‘onrore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower wii be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will &ls~ contain any other information required by applicable law.

20. Hazardous Substarcas. Borrower shall not cause or permit the presence. use, disposal, storage, or release of

any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything aﬂec(mgﬁu
the Property that is in violatiorn’ ot uny Environmental Law The preceding two sentences shall not apply to the presence, C.:)

use. or starage on the Praperty Of small quantities of Hazardous Substances that are generally recognized to be
appropriate tc normal residential-uses and to maintenance of the Property.

Bonower shall promptly give Lender wiitten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has 2 tual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or otl:er remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necossary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmentai Law and the followinng substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, 'olatile soivents, materials containing asbestos or formaldehyde:
and radioactive materials. As used in this paragraph 20, “Znvironmental Law" means federa! laws and laws of the
jurisdicticn where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fulther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to B~z rrower prior to acceleration foliowing Borrower'’s
breach of any covenant or agreement in this Security Instrunizat {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall £g/city: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date ti:e nrtice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on ¢ pefor= the date specified in the notice may
result in acceleration ot the sums secured by this Security Instrument/ foroclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to/'reinstate atter acceleration and the
right to assent in the foreclosure proceeding the non-existence of a defauit or.any other defense of Borrower to
acceleration and foreclosure. }f the default is not cured on or before the date s2erified in the notice, Lender at its
option may require immediate payment in full of ali sums secured by this Securicv Instrument without further
demand and may foreclose this Security Instrument by judicia!l proceeding. Len Jei shall be entitled to collect al!
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall r2lease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propary
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\AﬁbukTKM 'RATE RIDER

. {1 YEAR TREASURY - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is madethis 1 0th dayof September L 19 9.3 .
and is incorporated into and shall be deemed to amend and supplement the Mo:tgage, Deed of Trust or
Security Deed (the "Security instrument”) of the same date given by the undersigried (the "Borrower") to
secure Borrower's Adjustable Rate Note (the *Note")to t aSa 1 le Taelman Bank, FSH

(the “Lender”) of the same date and covering the property described In the
Security Instrument and located at:

4905 b Menard

dak Cawn, Lt 604573

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITION AL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and tender turther covenant and agree as follows:
[A. INTEREST PATE AND MONTHLY PAYMENT CHANGES]

The Note providzs<ar an initial interest rate ot 6 . 5000 %. The Note provides for
changes in the intarcs! rate and the monthly payments, as follows:

[4. INTERESY RATE AND TAONTHLY PAYMENT CHANGES ]

{(A) Change Dates |

The interest rate | will pay riaychangeon 0ctober ', 20200 . and on that day and every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

[(8)_The index |
Beginning with the first Change Date, r.y/interest rate will be based nn an Index. The "Index" is the
weekly average yield on United States Treaswuiy securities adjusted to a constant maturity of 1 year,

as made avalilable by the Federal Reserve (3oa.d. The most recent Index figure available as of the
date 45 days before each Change Dats is cailacithe "Current Index”.

it the Index is no longer available, the Note Holcer will choose a new index which is based upon
comparable information. The Note Holder will givere wotice of this choice.

[{C) Calculation of Changes |

Before each Change Date, the Note Holder will calculite ny new interest rate by adding
Two and Three 7/ Quarters percantaga noints (2__72 500 %) to the Current
Index. The Note Holder will then round the result of this additior. to the nearest one-vighth of one

percentage point (0.125%). Subject to the limits stated in Sectior-4(Z} helow, this ronnded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymen® ihat would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date i full-an the maturity date
at my new interest rate in substantially equal payments. The result of this calculat on will be the new
amount of my monthly payment.

{(D) Limits on Interest Rate Changes|

The interest rate | am required to pay at the first Change Date will not be greater than 11 008 % or
lessthan 2. 7500 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying

for the preceding twelve months. My interest rate will never bo greatar than 12_2000_ %, nor lower
than _ 2 7500 %.

[{E) Ettective Date of Changes |

My new interest rate will become effective on each Change Date. ! will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

{(F) Natice of Changas ]

The Note Holder will deliver or mail to me a notice of any changes in my imteras! rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer
any question | may have regarding the notice

MW1062 3/11/93 ADJ RATE RIDER-1YR TR, P1
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