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MORTGAGE BOX 432
THIS 1S A FUIST MORTGAGE. LOAN NUMBER: 9085720

THIS 'MORTGAGE /3ECURES - A .NOTE .WHICH GONTAINS: PROVISIONS  ALLOWING

FOR CHANGES: P tAY" INTEREST .RATE, FREQUENCY AND AMOUNT OF PAYMENTS

AND- PRINCIPAL - BALANCE. - (fNGLUDle FUTURE ADVANCES AND DEFERRED
INTEREST),. AT LEND:R'S - OPTION THE SEGURED ‘NOTE MAY BE ‘RENEWED OR

RENEGO TiATED

i DEFINITIONS: DF WORDS USED” N’ THts MORTGAGE ‘ .
. (A} Sacurlty !nstrumant Aar .ﬂortgage ‘which “is dated SEPTEMBEH 08, 1893,

wlli-be called the "Securlty Insirument" .
KlMBERLEE A SL\‘TWIK AN UNMAR!LLED« WOMAN,.,‘.,
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sometlmes will be called "Borrower” and sametlmes simply " of "me.”

(C} Lender. WORLD SAV INGS AND. LOAN ASSOL’A"‘%ON,, AL EEDERALY
SAVINGS AND LOAN ASSOCIATION » w = L JTS SUCCESSORS ANDIDR
ASSIGNEES, will be cafled "Lender” Lender 1s* a\Fedegai \Savlhga Zany ‘Loan. Assoclation which Is
organized and exists under the laws of the United States Lendars :ddreau Is 1901

HARR1SON STREET, OAKLAND, CALIFORN_IA 9_4612

i

(D) Note. The note signed bf‘Borrowbi‘\ and heving 1he same ucie aa this Security

instrumant  wlll be  called the "Note” The - Note shows thet 1. bvier Lender U.S.
$61,425, 00 plus Inlerest, | have promlsed 10 pay this debt in. month.) Fayments and
to pay the dabt in full by: SEPTEMBER 15, 2023 . The maximum  aggregre) principat

sum secured by 1hls Security {nstrument s $76 781,25,

(E} Property, The property that ls described belaw In Section il entitied "Description
of the Property” will ba called the "Proparty

{F} Sums Senurad The. amounts described below In Section 1 ‘entitled "Borrowar’s
Transfer of Rights In the Property” sometimes- will be called the “Sums Sacurad"

{G) Person, Any person, organfzatlan governmental author!ty or ather party wiit be
called "Person”

i BORROWER'S TRANSFER OF RIGHTS i THE PROPERTY
| mortgage, lrevocebly grant and convey the Property to Lender subject to the terms

of thls Security nstrument.” This means that, by algn\ng this Securlty Instrument, | am glving

Lender those rights that are stated .n_this’ sacurlty Instrument and elso those rights that the
law gives to lenders who hold mortgages on résl property, | am giving Lender these rights to
protect Lender tram possible losses thnt mlght result If | fall to:
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' PARCEL IQ’IEG—EB’I’OGLT:I F‘RW[TH ITS UND[VLDED PERCENTAGE INTEREST IN THE COMMON

hLEI\‘IENTS IN CINNA;»ION COVE CONDO.M!NIUM AS DELINEATED AND DEFINED IN THE
RESTATED AND AMENDEL PECLARATION RECORDED AS DOCUMENT NUMBER 91424352, and
FORMERLY KNOWN AS IVY/GREEN CONDOMINIUM AS DELINEATED AND DEFI‘\}ED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 25497291, AND AS AMENDED BROM. TIME
TO TIME, IN PART OF THE SOUTIIEAST 1/4 OF SECTION 15, AND PART OF THE NORTHEAST 1/4
OF SECTION 12, ALL IN TOVWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOCS

PARCELZ EASEMENTAPPURTENANT TO AND FORTHE BENEFITOF PARCELL I, FOR INGRESS
AND EGRESS AS CONTAINED IN DECLARATION OF EASEMENTS RECORDED AS DOCUMENT

. NUMBER 25498290, AND AS AME"]DED FROM TI’"% TO TIME.
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followling:

~ {a)  One~twalfth of the estimeted  yearly taxes and assessmenis on the
Property which under the applicable law may be aupgrlor to this Securly Inetrument; plus
(b) One-twelfth of the estimaled ysarly' leasehold payments or ground rents
on the Property, It any; plus
o ¢} One-twelfth of the seolimated yearly premium for hazard Insurance
covering the Property., plus ‘
{d}  One=twelfth of the sstimated ysarly premium for morigoge insurance, If

any, _ .
| will give Lender all notlces or bills that | recelve for the smounis due under
this Paragraph 2. ' : :

() Lendor's Obligations o _ o : ,

If | make my payments to Lender, Lender wliil estimate from time to time my
yearly. taxes, hazard Insuronce premiums, asseossments,” leasehold payments, ground rents and
mortgage (nsurance premlums, which items wiil be called the ‘Escrow Items Lender will use
enisting asesssments and bllls and reasonable estimates. of future assessments and blils to
estimats *e Escrow ftems, The am_oUnts that | pay to Lender for Escrow Items under thls
Paragroph 2 il be called the "Funds.” ’

lender may hold ths Funds, Except as described in this Paragraph 2, Lender
wiil use the Funus to pay the Escrow llerns. Lender will glve to me, without charge, an annual
statermant of Funds aztivity, )

Lendei *amy not charge me for holding: or keeping the Funds, for using the
Funds {o pay Escrow (ltams, for enalyzing my peyments of Funds, or for recelving, . verifylng
and totaling assessmesis end bills.. However, Lender masy chsrge me for these services If
Lender pays me Intersst au the.Funds and If the law permits Lender to .make such a charge.
Lendar will not be roquired t~ pay me any . Interest or earnings on the Funds unless aither (a}
Lender and | agree In wrlling, @ the time | sign this' Security Instrument, that Lender wiil pey
interest on the Funds: or (b) the law requires Lender 'to pay interest on the Funds,

{1y Adjustments 1o the Firards : )
it Lender's estimates (f tba Escrow ilems sre too high, the amounta that | pay

under this Paragraph 2 will be too large; '

If an excess of Funds remeins after alf Escrow Items have been pald and If |
am keeping sll of my promises. and agresntentz, made [n this Security . Instrument, then 1 will
have the right to have the excess smount re‘urdad directly to me, If It exceeds $25.00, or
credited to my future monthly payments of Funds. %ny refund or credit to which | am entltied
wlill be made once s year, '

If, at the time payménts of Escrow dtems arg due, Lender has. not -recelved
snough Funds 1o make those payments, | will pay ‘= tender whatevar additional amount Is
necessary to pay the Escrow lems In full. | rmust pay tha. ai'ditional amount fn one or more
payments as Lender may require, 4

When | have pald ell of the amounts due under .(he Secured Notes and under
this Securlty Instrument, Lender will -promptly refund to me any Funus. that are then being held
by Lender. If, under Paragraph 27 below, Lender acquires the [“roparty ar the Property is
sold, then Immaediately before the acquisition .or .sale, Lender will use ‘sny Funds which Lender
Is holding at that time to reduce the Sums Sscured,

a. APPLICATION OF BORROWER'S PAYMENTS
Untess the law requires otherwise, Lender will -apply each of my pryrents under the -
Secured Notes end under Paragraphs 1 and 2 .above In the following ordrc _end for the
following purposes; . A
First, to pay prepsyment charges due under the Secured Notes;
Second, to pay any advances due to Lender under ihis Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;
Fourth, to pay Interest due under the Secured Noies;. .
Fifth, to pay deferred Interest. under the Secured: Nofes:
Sixth, to pay princlpal’ due under the Secursd Notes;
Last, to pay late charges dus undsr the Secured Notes,
4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all laxes, sssessments and any. other charges and fines that may be imposed
on the Properly and that may be superior to this Security instrument,
| will also make paymenis, due under my lease if | am a tenant on the -Property and |
will pay ground renis {If any} due on the Property, | will-pay these amounts either by making
the payments to Lender that are described In Paragraph 2 above or by making the paymenis
on time to the Person owed them. o

JACIR TACE- AD ST ABLE
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Properly that may be superior to this Securlty Instrument. However, this Sacurlly Instrument
does not require me to satisfy & superlor llen If: (A)-1 agree, In writing, to pay the obligation
whick gave rise to the superior Wlen-and Lender approves In writing the way In which | egree
to pay that obilgation; or {B) in good foith, | argue or defend against. the superior flen In a
iawsult so that, during the lewsull, the superior Hen may not be enforced and no part of the
Property rmust he given up; or (C] | securs fromn the hoider of that other fien an sgreemeni,
approved In writing by Lender, that the llen ot this Security Instrument is superior to the iten
held by that Parson JF Lender delormines lhel- any parl of the Property s subject 1o a
suparlor llen, Lendor mey give to mo a potice [dentifying tho superior lien. | will poy or ostiafy
the superlor llen or take ane or more of the sctlans sel forih' sbove within 10 dsys of the

giving of notice,
5. BORROWER'S COBLIGATION TO MAINTAIN INSURANCE

Al my sale cost antd expense, | will obisin and malntaln’ hazard Insurence to cover all
bulldings and other Improvements lhal now sre or In the future. will bo locatad on the
Property, The Insurence must covar loss or damage csused by tire, hazards normally coverad
by "sxtended coverags’ hazard Insurance policies and other hazarda for which Lender requires
coverage., The insurance muat be In the amcounts and for - the perfods of time required by
Lender, | ey choose the Insurence company but my choice is subject to Lender's approvsl
Lender mey .rat retuse to approve my cholce upless’ the refusal Is reasonable. All of these
Insuranca pabiias snd renewals of the policles must Include what (s known es a Standard
Mortgagee Clause to protect Lander. Tha form of all pollcles .and renewsls must be
acceplable to Lernder, Lender will have the right to hold the policles and renewsls. if Lender
requires, | wili proiretly glve Lender all recelpla of peld premiums and renowsl notices that |

recelve,

iIf | obtsin earlthqurke insurance, any other hg'zard-lnaur_anpb,' credit [Ife and/or disability
Insurance, or any other.nsurance on or releling to the Property or the Secured Notes and
which sre not specificsily rexulred by Lendsr, | will name Lender as loss payse of any

procesds, 7 )
i there Is a loss or dimayge to the Property,” | will promptly notify the proper
Insurance company end Lender, If L Pz not promptly: prove to the Insurance company that the
loss or damage occurred, then Lendar. may do so,

The arnount pald by the Insurence’ Zompany ls called "Proceeds” Any Proceeds received
wiil be applied firsi to reimburse Lender for costs and expenses incurred In copnection with
obtalning the Proceeds, and than, al Lender's ‘opildn and in the order end proporiion es Lander
may determine in lts sole and absolute discrstinn, regsrdiess of any Impsirment or Isck of
impeirment of securlty, as foltows: (A} to the (ax‘ent allowed by applicable faw, to the Sums
Secured. in a2 manner that Lender determinss endrci (3) 1o the payment of costs and expenses
of necessary repalrs or to the restoration of the/Froperty to a condition satisfactory to
Lender, such application to be made In the marner an sy, the times as determined by Lender,

_if | sbandon tha Property ar if | do not answer 'within 30 days, a notice from Lender
stating that the Insurence company has offered fo settle/ s \claim,: Lendor may callect the
Proceeds. Lendsr may use the Proceeds to repelr or restore the” Property or to pey the Sums
Secured. The 30-day period will bagin when the ndtice is glven

It any Proceeds are used io reduce the amount of princips! which | owe to Lender
under the Secured Notes, thet use will niot delay the due date or cheige the amount of any
ot my monthly payments under. the Secured Notss. and under Paragiaphs 1 and 2 above.
However, Lender and | may agree In wrlting to deiays or changes,

If Lender scquires the Property under Paregreph 27 below, ali of in rights In the
insurance pollcies wiil belong to. Lender. Afso, all of my rights In any proceeds iviich are paid
because of damage that occurred before the. Properly Is acquired by Lente’ .or sold witl
belong to Lender, However, Lender's rights In those proceeds  will not be greater than the
Sums Secured immedistely before the Property Is acquired by Lender or sold.

It | am raguired by Lender to pay premiums for mortgage Insurance, | will pay the

premiums  untll the requirement for mortigage Insdrance ends accordlng to my writtan

agreement wilth Lender ar according to law,
8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS = _ . :

| will keap- the Property in good repsir. i will not destroy or substantialiy change the
Property and } will not asliow the Property to deterlorets, | will keap and maintain the Property
In complance with any state. or federal hazardous: reteriels and hazardous waste laws. | will
not use, gererate, manufecture or store any hazardous materlals or hazardous weste on, undor
ar about the Property, | will indemnify, defend and hold harmless Lender and its employees,
offlcers and directars and thelr successors from any claims, damages or costs for required
or necessary repalr or the removal of hazerdous waste or any other hazardous materials
cialm, it | do not pwn but am a tenant on the- property, | will fulfil my obligations under my
lease. | alsc agres lhat, If | acquire the fee title to the Property, my lesse’ Interest and the fee
titte will not merge unisss Lender agrees to the marger In writing,

MIDR TOAGE-ADJUSTABLE
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(8} someone, fnciuding me, begins a lugal procesding: “that may - significantly affect Lenders
rights in the Property (such as » legsl proceeding In benkruptcy, in probate, for condemnation
or to enforce laws ar regulations), then Lender may do and pay for whatever is’ necessary to
protect the Lender's rights In the Properiy. Lender's actions may Include appesring in court,
paying reasoneble attornays' feea and entering on the Property - to meke repaire.. Lender must
glve me notice before Lender may teke sny of these sctions. Although Lender may teke sctian
under this Paragraph 7, Lender does not have to do so. Any action {aken by Lender under thls
Paragraph 7, will not rolease rmo from my obligations under this Securlty [nstrument.

I will pay fo Lendsr any amounts which Lender sdvances under thls Paragraph 7 wlth
Interost, at the intarest rate In effact under tho Secured Notes which have not been pald,
will psy thoss amounts to Lender when Lendsr ssnds me & notice requesting that [ do ao
interest on esch amount wiil begln te accrus on the daie that the amount Is advanced by
Lender, However, Lender and | msy agree In writing to. i8rms that aro different frorn those in
this: Paragraph 7. This Security Instrument wil protect Lender in cass | do not keep this
promise to pay those amounts with Intarest. :

8, LENDER'S RIGHT TO INSPECT THE PROPERTY ,
Lerdor, and others authorized by Lender, mesy enter upon and Inspect the Property,

They must 4o so In e reasonable manner and at reasonable tlmes, Before or at the iime an
Inspection /s ~made, Lender must give me: notlce stating a reasocnable purpose for the

Inspection,

9, AGREEMERN TS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| mesign to “Leiwdar all my rights: {A) to proceeds of all awards or cieims for damages

resulting from. conderintlon, eminent domaln or ather governmentnl taking of sl or any part

of the Property; and (F'}"to proceeds from a sale of all or sny part of the Property that s

made to avold condemnaticis,, eminent domain or other government taking of the property. Alt
of those proceeds will be rain to” Lender.

If all of the Property Is taken, the proceeds w!il be used to reduce the Sums Secured,
If any of the proceeds ramaln uitsr, the amount thet | owe to Lender has baen peld In full,
the remalning procesds wiil be paid tz. me, Unless Lender end | agree otherwise In wrlting, -If
only a part.of the Property fs taken, tha amount thal } owe to Lender will be reduced only by

the amount of proceeds rmuitiplied by {13 following - fractlun {A) the total amaunt of the Sums

Secured immediately bafore the taking, diviasd by (B) the falr market value of the Propsriy
Immediataely before the taking. The remainde- of the proceeds will be paid to ma,

it | abandon the Property or if | do not unswer, within 30 duys s notice from Lender
stating that a governmental authority has offereda tr "naka a paymem or to .setlle a claim for
damages, Lender has the authorily 1o collect the. prr-r ads. Lender may then use the proceads
te repalr or restore the Property or to raduce the' Sums Secured, The 30-day period will

begin when the notlce is given.

It any proceeds are used to reduce the amount ¢% rrincipal which | -owe 10 Lender
under the Secured Notes, that use will not delay the: due date. or change the amaunt of any
of my monthly peymenis under the Secuied Notes- ‘and  under Puragraphs 1 and 2 above,
However, Lender and | mey agree in writing to dalaya or changes,

10, CONTINUATION OF BOHROWEﬂS OBLIGATIONS AND GF I.E) 'E)EH'Q RIGHTS
{A) Borrower's Obligatiohs
Lender may allow a Person who takes over my rights and ckicailons sub]ect to
ihls Securlty Instrument to delay or io change the amount of the manthiy payments of
principal and Interest due under the Secured Notes or under thls Securlty Inzirument, Even if
Lender does this, however, that Person and | wilt both st be fully obligstesi- under the
Secured Notes and undsr this Securlty'tnstrument

Lender may allow those delays or changes for a. Person who takes over my
rights and obligations, even If Lender Is requested not to do so, Lender will not be required
1o bring a lawsult against such a Person for not fu!fllllng obllgatlons under the Securad Notes
or under this Security Instrument, even If Lender !s raquested to do sb.

{B) Lender’'s Rights
Even If Lender does not exerclse or enforce any of its rlghts under this Securly

Instrument or under the law, iLender wiil still have ell of those rights and may exerclse and
enforce them In the future. Even If Lender obtalns insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender wiii have the r{ght under Paragraph 27 below to
dermand thst | make Immediate payment In fuil of the amounts that | owe to Lendsr under the

Secured Notes and under this Securlty Instrument.’

IMOR TGAGE-ADJUSTABLE
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RIGHTS ©
Any Porson who tskes over my righls or ohiigetions under this Sﬂcur!ty inatrument wil)

have all of my rights ond will be obligaled to keep all of .rny promises and agreemaonie mede
In this Socurlty Instrument. Simllarly, any Person who. tnkes over Lender's rights. or obligstions
under this Security Inatrument will have all of Lenders rights and will be obllgaiad to keep sl
of Lender's agroements made In this Securily (nstrument.

¥ mare than one Person signs this Sucuriiy instrumant as Barrower, each of us I8 fully
obligated to keep »ll of Borrower's promises and obllgnﬂons contalned In. this Security
Instrument, Lender ey snforce Lender's rights under: this 56curlty Insirument. agafnst each. of
us individually or agalnst al)l of us logelher, This mesna thel any one of us may be required {o

psy ell of the Sums Secured.

12, MAXIMUM LOAN CHARGES
if the loen saecured by this Security Instrument i’ sub]am to & lew which ssta masimum

loan cherges, and that law ls finglly Interpreted so that the Interest or ather loan charges
collected or ta he collacted in connection with the Ioan .exceed permitied limita, then; [A) LY
such lcan charge shall be reducad by the amount necessary to reduce the charge to the
permitted limits and {B) any sums already collected from Borrower whlch exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal 2wed under the Secured Notes or by making a direct psyment to Borrower, If a
refund reducss principel, the reduction will. be treated as a partial prapaymunt without any

prepaymsnt charge under the Secured- Notes,

13, LEGISLATISr AFFECTING LENDER'S RiGHTS :
It a change In =nplicable law would make any provlslun of the Secured Noties or this

Security Instrument uneriarcsable, Lender mey require thet | make Immediate payment In fult
of oif Suma Secured by ’h" Securlly lnstruman!

14. NOTICES HEOU|RED WIDER FHIS SEGURIT'{ INS TRUMENT

Any notlce that must pa glvan to me under this Securily Instrument will be- given by‘

delivering It or by -melling It by first class mall unless. applicable law requires use of snother
method, The notlce wilt be addrevsea to me at 1783 W, ALGONQUIN RD . #2B, MOUNT
PROSPECT, ‘LGOOSBunununnnnu-nnuuunn---uu
A notice will be given to me at o0 siternative address Jf | pive Lender a notice of my
alternative address. | may designata =o'y one meolling address at a time for notitication

purposss. Any notice that must be given io Lender under this Securlty Instrument will be glven

by malling It by first class mall to Lenders .ddresa siated In Section 1(C) ebove entitied,
"Definitions of Words Used In This Mortgag= " uniess: Lender gives me notice of a different
address. Any notlce requlred by this Securlty lstrument ts glven when It Is: malled or when it
ts dellvered sccording to the raquirements of this Peragraph 14 or of applicable iaw.

15. GOVEANING LAW; SEVERABILITY
This Security. Instrument and the Sacured Mutes. shall be governad by and

construed under federal law .anhd federal rufes and reguleiucns including thatce for faderal
savings and loan assoclallons, called “Federal Law.” in he srent that any of the terms or
provisions of this Securlty Instrument or the Secured Naotes aru intsrpretad or construed by a
court of competent |urisdiction to be void, invalld or unenforcea'e . such declslon shail affact
anly those provisions so consirued or Interpreted . ‘and -shell not etieri the remalning provisions

of this Securlly Instrument or the Secured Notes,

18. BORROWER'S cOopPY
| acknowledge the receipl of one conformed copy of the Secured r\otes and of thls

Securlty Instrument,
17. LENDER’S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires Jmmedlale payment In full cr it | abandon the Property, f''en Lendear,
Persans suthorlzed by lLender, or a receiver’ appaintad by -a court at Lender's. reques: may: (A)
collect the rental payments, Including overdue rental paymants directly from the tenants; (B),
enter upon and take possession of the Property; (C) manage the Property; and- (D) sign, cancal
and change rental agreements and leases. If Lender notifles the tenants that Lender has the
right to collect rental payments directly. from them under this Paragraph. 17, .| agree thsi the
tenants may meke those rental payments to Lender . without hsving to- ask () Lender whether |
have failed to keep my promlises and agreements under this Securily instrument, or Ui} me for
my permission to do so,

If Lender e2cts 1o have the Pruperty sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree thai; {A) my right to occupy the Proper{y ceases at the
time the Property Is sold; (B) | shail have no right to occupy. the Property after such sale
without  the wiriiten consent of the new owner of ihe Property; and (C) my wrangful end
unlawty) possession of ihe Properly may. 5ubjac\ me_to monetary damages, Including the losa
of ressonable rent and the cost of evictlon, All rental payments collected by Lender or by a
recelver, other than the rent pald by me under thls Paragraph 17, wil be used first to pay
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reduce the Sums Socurec, Tho costs of rmanaging  the F‘raparly may Inciuds the receivar's

faes, reasonsble sitorneys' fees end the costs of sny necessery bonds,

18, INJURY TO PROPERTY; ASSIGNMENT OF AIGHTS 7
An assignment Is a transfer of rlghts to anolher. | may .have rights to bring lsgal

sction against persons, other than Lender, for Injury. or damage to the Praperly or In
connection with the loan meade to me by Lendsr snd which arose or will arlse before or after
the dote of this Securily Instrumart. Thesa rights 1o bring legel actlon may Include an action
for breach of contract, freud, concoslimant of » maferial fact or for intentional or negllgent
acts. | assign theso rlghta and any procondu arlsing - from these rights, as pormitiod by
applicable law, to Lender, Lender mey, at is optlan enforce thess rights In Its own name and
may apply sny proceeds resulting from this - assignment to any amouni ihat | may owe to
Lendsr under the Note end this Security Instrument after deducting eny axpenses, Inciuding
sitorneys’ fees, incurred In enforcing these rights, At the request of Lendar, | will sign any
furthor esslgnments or other documants that mey be nscessary to enforce this assignment.

19. CLERICAL ERRORS '
In the event Lender at any tlme discavers thai this Security Instrument, the_Secpred

Notes or any other document releted to this Ioan, celled collectively the "Loan Documents,”
contalns ar errer which was caused by a clerlenl mistake, ' celculation error, computer error,
printing error .or similar error, | sgree, upon. notice .. from Lender, to reexecute eny Loan
Documents iat-cre necessary to correct any such error(s) and | alsc agres that | will not hold
Lender respontiblie:for any damage to me whlch may rasull from any such error,

20, LOST, SVCLE OR MUTILATED. DOOUMENTS
If sny of ha toan Documents are lost, stalen, mutilated or destroyed eand Lender

dallvers to me an Indemiatlcetion In.my favor .slgned by Lender, then | wili sign and dsilver to .

Lender » Loan Documen. -identlecal In form and  content which will have the effsct of the

arlginel for ell purposss.
21 WAIVER OF STATUTT o#F LIMITATIONS’ _

| will walve, within appflrauie  law, the pleadlng of the stsiute of Ilmitallons—us n
defense to enforce thla - Securlly instrumam Inciuding any- obllgatlons referred to In this
Securlty instrument or Secured Notas,
22. CAPTIONS ]

The ceptions and headings at ‘:c bgginning of each peragraph of this Securlty
Instrument are for reference only and wil nei. be used In the !nterpretatlon of any provision

of this Security Ins1rumsn1_

23. MODIF}GATION
This Security Instrument may be moditied 4r amended only by an agreem-nt in writing

signed by Borrower and Lender.
24, CONDOM!N!UM. COOPERATIVE AND PLANNED UNIT DEVELOPMENT OaLiGATIDNS

if the Property s a unit In o condnm!nlum corzarative or planned unlt developrnent,
each of which shell be called the “Project” and | have sn irterost in the common elements of
the Project, then Lender and | agree‘that'

(A) If an owners assoclatlon or other entily, called “Gvriers Assoclatlon,” holds titte
to Property for the benefit or use of the Project and lis mrmrers or shareholders, the
Property also Includes my interest In the Owners Assoclation esra tie uses, proceeds and
banefits of my Interest, :

{B) = The tollowing are called the "Consiituent Documents:” (i} The  dacisration or any
other document which created the Profect; (i} By-lnwa of the Ownsrs £sscciatlon; () Ceode
of regulations .for the Project; (iv) Articles_ of Incorporatlcn trust instrumeinvcor equivalent
document. which crestes the Owners, Associaﬂon {v} The Project's covenants ~ondiltons and
restrictions; (vl) Other equivalent documsnls

| shall perform all of my obligationa under the Constituent Documans including
my cbligation to pay, when due, eil dues and nsseasments If | do..not pay the dues snd
assessments when due, Lender may, at lis optlon pay. them. | will pay to Lender any emounts
which Lender advences under this Paragraph 24 according to the terms described in Paragraph
7 above.
{cy )f the. Owners Assoclation maintalns, - with: an Insurance  compeny resascnably
accepteble ioc Lender, a master or blanketl policy on the Project’ which is satlsfactory to
Lender and which prevides Insurance coverage on the terms, in the amounts, far the periods,

and against the hazards Lender requires, Including. fire and ' hazards Inciudad within the term.

"gxtended coverage,” and Lender is provided with -evidenca of such master or blanket policy,
then; {I} Lender walves the provision in Paragraph 2(8) . sbove for the monthly payment to
Lender of one—twelfth of the estimeted yearly premium tnstai!ments for hazard Insurance on
the Property; and {ll) hazard insurance coverage on the Property as requ!rad by Paragraph 5
above s daemed to be satlsfied to the extent that tha raquired coverage |s provided by the
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Owners A“DCMHMNQFFi @thL no " lspse in ths required
* hezord Insurance coversgs. 8 ovide W cOpy br ror'p anka'l .policy to Lendor

annuaily,

In the event of a distributlon of hazard Insurance proceeds In Hleu of restoretion
or repalr following a loss to the Property, whether to the unlt or 1o common elemants, any
proceeds paysble to me are heraby asslgned snd shafl be pald to. Lender for spplication to
the Sums Secured by this Security instrumant, with ‘any excess paid to me,

| shall iake such actions . as rhay be roasomable to [nsure that the Owners
Assoclalfon maintains a public lisbllity Insurance policy. acceptable to Lender In form, smount
and extent of coverage, . _

(D3 1 shall not, except after notice 1o Lender and with Lender's prlor writien consent,
either partition or subdivide the Property or consent. to; (i} the abandonment or termination of
the Project, except for ebandonment or termination required by Jaw In the cese of subsiantial
destructlon by fire or other casualty or in the case of condemnastion, eminent domain or other
governmentel taking; (I} any emendment to any prov!s!an of Constifuent Documsnts unleass the
provislon is for the express bensfit of Lender or. of lenders genaraliy, (il terminatlon of
professional management and sssumption of  seif-management of the Ownars Assoclation; or
{lv) any action which would have the effect of rendering the master or blepket hezard
insurance pollcy snd/or the public llebllity Insurance coversge maintained by the Owners

Associstion unaccspteble to Lender.
25, FUWPE ADYANCES : _ ‘

At Bolrower’s requeat, Lendsr, at ts optlon (but before rolease of ihla Securlty
Instrument or she full reconveyance of the Property descrlibed in the Sacurny Instrument] may
lend future advances, with Interest, to Borroww Such future advances, with Interest, will then
be sddltjonel Sume Tecured under this Sacurlty Instrument.

26. AGREEMENTS ~ ABOUT LENDER'S RIGHTS |F THE PROPERTY |5 SOLD OR

TRANSFERRED ) _

Acceleration  cf/ Paymemt of Sums Secured .Lender may,. st ia_ optlon, requlre
immediate payment [n full of aT Sums Secured by This- Securlty Instrument if alll or any part of
the Property, or If any rigi_ir. the Property, is sold or transferred without .Lender's prior
wrltten permisslan. Lender aiso ~inay, al its option; . require Immediate payment In full If
Borrower Is not a natural Persoi and a beneficlal Interest In Borrower is sold or transferred
without Lender's prlor written peimission, However, Lender shall not regulre Immediale
payment In full It this s prohiblted-Fy Federal Law ‘In effect on the date of the Securlty
Instrument,

if Lender exerclses the option fo requlre immediate payment In. full, L-ndar wiil give
me notice of acceleration. 1f | fall to pay all Sums  Secured by this Security [nstrument
immediatsly, Lender may then or thereafter invoke any remediss permitted by this Securlty
Instrument without further notice to or domand or ms.

EXCEPTION TO ACCELERATION OF PAVACZNT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF THE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, IF BOKRJO¥ER 1S NOT A NATURAL
PERSON, 1S THE FIRST ONE TO OCCUR AFTEK THE-DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE
PAVMENT IN FULL OF ALL SUMS SECURED AND THE VLO4N MAY BE ASSUMED |F:

(1) LENDER RECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF 7T ANSFEREE AS IF A
NEW LDAN WERE BEING MADE TO THE TRANSFEREE BY LENDIR;

{I+) LENDER APPROVES THE CREDITWORTHINESS OF THE TRANSFEREE
IN WRITING;

(111) AN ASSUMPTION. FEE, IN AN AMOUNT TO. BE DETERNINED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL’ AND
INTEREST DUE UNDER THE SECURED NOTES AT.THE TIME OF SALE fin
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWCR: IS

PAID TO LENDER; AND
(1V) THE TRANSFEREE EXECUTES AN ASSUMPT ION AGREEMENT WHICH

IS SATISFACTCRY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER,ITS THEN EX.ISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIiFETIME RATE CAP SHALL BE CHANGED TO AN INTERESY
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY. OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IFf THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED'NDTES. ,

27. RIGHTS OF THE LENDER IF THERE IS A BREACH oF DUTY
It will be called a "Breach of Duty* If (i} | do not pay the fuil amount. of each monthly

payment on the date It is due; or (I} | fall to perform any of my promises or agreements
under the Note or thig Sacur!!y Instrument; or (i} any atatement mads In my application for
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made any other siatement lo Lender In connaé!lon with this' loan that I8 materially false or
misleading. If there is a Breach of Duty by 'me, Lendar may demand an Immediste payment of

all sums secured,

If there i a Breach of Duty by me, the Lender may take actlon to' have the Property
sold under any applicable. Federal Law, rule or  regulation end, where Fedseral Law Is not
applicable, under the law of the staie where the Prcperty Is Iocatad which will be called ihe

“Applicable Law'”

Lender does not have to glve me no|lée of a Brench‘of Duty unle‘la'u notlce Is required
by Applicable taw, If tender doss not mazke » demend for full peymemt upon e Breach of
Duty, Lender may make s demand for full payment upon any othor Breach of Duty,

If thore ls a Brauch of Duly, Lendar mny plsc 1ake acﬂon to have e recelver uppolniod
under the Applicable Law to cofisct rents from any tenants on the. Property and to manage
the Property. The actlon to appolnt a.recelver may be taken without prior notice to me and

regardiess of the value of the Property,

The sale of "the Properly may be postponed by or at the direction of Lender except

_as limites of -prohibited by ‘the Applicable Law.. 1 1ha Property Is -sold under the Applicable

Law,
amount that !'ovvn to Lender all legal fees, costs, a!fowances and disbursements Incurred as a

result of the aztlon to sell the Property, except to the extent that the Applicable Law [Imita
or prohlblis any siych charges.’

Lender will appiy/ the. procseds from the ssle of the Property [n the followlng order:
(A} to all fees, expenser - and costs Incurred In connectlon with the asle,. Including trustees’ and
attorneys’ fees, If any; {B) ?3 sl Sums Secured by this Securlty lnstrument end (C) any exceéss

to the Person or Persons lt.da'y eniitled 1o It

28, LENDER'S OBLIGATION 'O UISGHARGE THIS SECURITY INSTRUMENT
When Lender has been pam pll of the amounts .securad by thls Security nstiurnent,
Lender shall release or cancel thls Zazur “Ity Instrumemt” withoit charge to me except that | will

pay any recordzation costs,

29, STATEMENT OF DBLIGATION
To the extent allowed by law, | will. ulva Lender ‘a fes for furnishing eny statement of

obligation whh respect to thls Securlty Instrumant or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to "any applicable homastead examptiZn in ‘the Property Is walved.

3. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making. statements of fect whlch waere ralied upon by

Lendar to approve the loan rapldly. This loan_ Is called a "Quick Quaitfylng ‘Loan,” | have stated
and | confirm that: (A) | do notl have any other. Qulck Quallfylrg Loans wlith Lender; (B) | have
sgreed to not furither encumber the Property ‘and - do. not Intpad to further encumber the
Property for at least slx months after the date.of the Securas 'mtes and thls Security
instrument; and {C) if | am purchasing . the Property, all of tha- {erms of the purchase
agreement submitted to Lender are true and the entire down paymert is_rash from my own

funds.

If ony of the statements of fact that | have made are materlally false or misleading, |

will be In default under the Secured Noies and ihls Securlty Instrurnent ! < am In such.

default, Lender may, at It option, Increase the Interest rate and margin sub]ect o Ang Lifetime

Rate Cap steted In the Secured. Notes,

32. OWNER OCCUPANCY

Lender has relled upen statements of. fact. whlch I hava made to qusllfy for this loan, |
have steted and confirm thot: {A) the Property Is my personal. ‘and primary resldence; (B) | will

occupy the Property not Iater than 30 days efter this Security Instrument Is recorded; end {C)
! will. use the Property as my resldence for at least 12 months from the date thls Securlty

Instrument Is recorded.

If any of the statemonts . of fact that | have mede are meterislly false or misieading, |
will' be In default under the Secured Notes and  this Security - [nstrument. If | am In such
default, Lendsr may, at its option, Increase the Interest rate and margin, sub}ect to the Lifetime

Rate Cap stated In the Secured Notes,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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(PLEASE SIGN YOUR NAME EXACTLY AS (T APPEARS BELOW}

+ BY SIGNING
Soaurity Instrum

BORROWE a'( 3
..... {Seal}
{Seal)
(Se;ll)_
{Seal)
( {Seal)
74 {Seal)
INDIVIDUAL NOTARY- ACKNOWLEDGEMENT

ATTACH
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STATE OF ILLINOIS
COUNTY OF COOK

I, /IHE UNDERSIGNED, A NOTA Y PUBLI N AND FOR 'SAID COUNTY AND
STAT¥,. DO HEREBY CERTIFY &i ﬁ?
ALLY KNOWS "TO ME ¢ BE THE SAME

PERSONS VHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING- INSTRUMENT,
APPEAREL ‘3 'FORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED TEAT THEY
SIGNED AND DILIVERED THE SAID INSTRUMENT AS THEIR FREE VOLUNTARY
ACT, FOR THL (1SES AND PURPOSES THEREIN SET FORTH. -

nyMY HAND AND OFFICIAL SEAL, THIS _§;€[4KL_,/)

GIVEN UND

: ik

1 NETTE M SZWIEC
CrTARY II.IC&‘TAWOFILUNOIS
;‘chw’ .*s-ammt P, SEIT 10

SvoveLees




UNOFFICIAL COPY




