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14640 JOHN HUMPHREY DR. S 203
ORLAND PARK, IL 60482
ATTN: POST CLOSING DEPARTMENT \

{Spaca Above This Line For Necording Data}

FHA Cane No.

MORTGAGE | 131:7150611-729

State of lllinois

THIS MORTGAGE (“Security Instrument”} is made on August 30 .18 93 .
The Mortgagor is = RENE JOHNSON AND SHEREE F. JOHNSON, HUSBAND AND WIFE AND

TOMMIE LEE JOHNSON: MARRIED TO: MENNIE R. JOHNSON AND WELBON JONES: MARRIED TO:
HAZEL JONES

whose address is__ 11100 S. BELL, APT. 3

CHICAGQ, It 60643-3912
(“Borrower”). This Security Instrument is given 1o __{CM MORTGAGE CORPORATION .
which s organized and existing under the laws of the State of Delaware . ang whane
address is_.6061 SOUTH WILLOW DRIVE SUITE 300, GREENWOOD VILLAGE. COLORADQ 80111

{"Lender). Borrower owes Lender the principal sum of

One Hundrzd Twenty Three Thousand Three Hundred Fifty and no/100 e

Doliars (U.S.$_123,350.00 ). This debt is evidenced by Borrowsr's note dated the same date as this Security
fnstrument ("Noi="). which provides for monthty payments, with the fulf debt, if not paid eariier, due and payable on _
September S, 2023 . Thia Security Inatrument secures to Lender: (a) the repayment of the
debt wvidenced by the Nutr. with Interest, and all renewais, extensions and modifications; (b) the payment of ail other sums, wih
interest, advanced under ~ar.graph 3 to protect the aecurity ot this Security Instrument. and (c) the performance of Borrower's
covenants and agreements ‘unfer.this Security inatrument and the Noto. For this purpose, Borrower does harcby morigage, grant
and convey o Lender the fuiiowing described property located in __ COQK COUNTY

County, Minois:

LOT 10 IN LAKE LYNWOOD UNIT }IUMBER 10, BEING A SUBDIVISION OF PART OF THE SOUTH
1/2 OF SECTION 7, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINNIS.

TAX ID #33-07-416-010

- DEPT-0'1 RECORDING $33.50
. T20000 TRAN 3948 09/17/93 09:%4200

- FI51 ¢ R—PI—T7 445 18
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which has the address of __20055 LAKE LYNWOOD DRIVE , LYNWOQD N (Street, City),
inols 60411 [2ip Code). ("Property Address”);

TOGETHER WITH all the improvements now or hereaftar erected on the property, and all easements, righis, appurtenances,
rents, royalties, mineral, olf and gas rights and profits, water rights and stock and all fixtures now or heraafter a part of the
propearty. Al replacements and additions shall also be covered by this Security instrument. All of the foregoing is referred to in
this Security (nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seized of the estate hereby conveyed and has the right lo morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property agains! ail claims and demands, subject to any encumbrances of record.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of. and interest on, the debt
evidenced by the Note and late charges due under the Nols. !

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment, together with -
the principal and interest as sat forth in the Note and any jate charges, an Instaliment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.
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Each monthly instaliment for itema (a). {b). and {c) shall equal one-twelfth of the annual amounis, as reasonably eatimated by
Lender. plus an amount sufficient to maintain an additional balance o! not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumuilated by Lender within a period ending one month before an itemn would become

delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b). and (c) before they becoms delinquent.

it at any time the total of the payments held by Lender for items (a). (bj. and {c). together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are cument, then Lender shall either refund the
exceas over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower. at the option of Borrower. |f the tolal of the payments made ty Borrower for items (a), (b). or {c) is
insufficient to pay the item when due. then Borrower shail pay to Lender any amount necessary to make up the deficiency on
or before the date the item becomes due.

As used in this Security Instrumenl, "Secrelary” means the Secretary of Housing and Urban Development or hia or her |
designee.  In any ywar in which the Lender must pay a morigage insurance premnium to the Secretary, each monthly payment shall ‘
also include eithsr. (i) an installment of the annual mortigage insurance premiumn to he paid by Lender 1o the Secretary, or (i) a
monthly charge instead of a mortgage insurance premium if this Security instrument is heid by the Secratary. Each monthly Instali
ment of the riurigage insurance premium shall be in an amount sufficient to accumulate the full annual moryage Iinsurance
premium wih'Lrnder one month prior to the date the full annual monthly insurance premium is due to the Secretary, or if this
Security Instrumant is held by the Secrelary, sach monthly charge shall be in an amount equal to one-twellth of ono hall percent

o! the ouistandiny p incipal balance due on the Note.

It Borrower teiide’s 10 Lender the fuil payment of ali aums secured by this Security Instrument, Borrower's account shall ba
credited with the balanie = maining for all instaliments for items (a). (b). and (c) and any morigage insurance premium instaliment
that Lender has not become olfigated to pay o the Secretary. and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a forecicsu/e sale of the Property or its acquisition by Lender, Barrower's account shall be credited with any

balance remaining for all inste!inents for items (a). (b). and (c).

3. Application of Payments. Al piiyments under Paragraphs 1 and 2 shall be applled by Lender as follows:

First, to the mortgage insurance ‘premi»:m to be paid by Lender to the Secratary or to the monthly charge by the Secrelary
instead of the monthly mortgage Insuranc( pretiium:

Second. 1o any taxes, special assessieris; leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums. as required:

Third. to interest due under the Note;

Fourth. to amortization of the principal of the ' (e:

Fifth. to Iiate charges due under the Note.

4. Fire. Flood and Other Harard Insurance. Borrowos sl insure all iImprovements on the Property, whather now in exist-
ence or subsequently erected. against any hazards, casualtier. 7.17 contingencles, including fire, for which Lender requires insur-
ance. This insurance shall be maintained in the amounts and fc’ tts periods that Lender requires. Borrower shall also insure all
improvements on the Property. whather now in existence or subseo.en'ly erected, against (0ss by floods to the axtent requir-
od by the Ssecrotary Al insurance shall be carried with companies appioved by Lender. The insurance policias and any reriowals
shall be held by Lender and shall include loss psyable clsuses in favor ¢.-and in a form accaptable 10, Lender.

in the event of loss, Borrower shall give Lender immediate notice by ma /. Linder may make prool of loss i not made prompl-

ly by Borrower. Each insurance company concerned is hereby authorized ana Zirrited to make payment for such loss direclly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurarco sroceeds may be applied by Lender, at its
option, either {(a) 1o the reduclion of the indebtedness under the Note and this Securit; In~wument, first 10 any delinquent amounts
applied in the order in Paragraph 3. and then to prepayment of principal. or (b) to the rusioreiion or repair of the damaged
property. Any application of the proceeds to the principal shail not extend or postpone the Cuv dale of the monthly payments
which are relerred to in Paragraph 2, or change the amount of such payments. Any excess !".surance proceeds over an amount
required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paic to the entity legally

entitled thereto.
In the event of foreclosure of this Security instrument or other transfer of litle 1o the Property tha’ einquishes the indebted-
ness, all right. title and interest of Borrower in and to insurance poiicies in force shall pass to the purchasar.

5. Occupancy. Preservation, Maintenance and Protection of the Property, Borrower's Loan Application; ! sausoholds. Borrower
shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Properly as Borrower's principal residence for at least one year after the date of occu-
pancy, uniess the Secrelary determines this requirement will cause undue hardship tor Borrowar, or unless extenualing circumsianc-
es exist which are beyond Borrower's cantrol. Borrower shall notity Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantiaily change the Property or allow the Property to deteriorate, reasonable wear and
tear excepted. Lender may inspect the Property if the Property ls vacant or abandoned or the loan Is in defaull. Lender may take E’{
reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be in default if Borrower, -
during the Loan application process, gave materialfy false or inaccurate infarmation or statemenis o Lender (or failed to provide ;};
Lender with any material information) In connection with the loan evidenced by the Note. including. but not limited to, representa- fasy
tions concerning Borrower's occupancy of the Property as a principal residence. ! this Security Instrument is on a leasehold, r
Borrower shall compy with the provisions of the lease. if Borrower acquires fee title 1o the Property, the leasehold and fee title

shall not be merged unless Lender agrees {0 the merger in writing.

6. Charges to Bormower and Protection ol Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the

[
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It tallure to pay would adversely alfect Lendor’s interest in the Proparty, upon Lender's request

entity which is owad tha payment.
Horrower shall promptly furnish to Lender receipta evidencing these payrments.

It Borrower fails to make these payments or the payments required by Paragraph 2. or fails to perform any other covenants
and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy. for condemnation or to enforce laws or regulations). then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property. including payment of taxes,

hazard insuyrance and other items mentioned in Paragraph 2.

Any amounts disbursed by { ender under this paragraph shall become an additional debt of Borrower and be secured by thia

Security Instrument.  These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lend

er. shall be Immediately due and payabie.

7. Condemnation. The proceeds ol any award or ciaim for damages, direct or consequential, in connection with any can
dernnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and ahall
be paict ta Lander to the axtent of the full amount of the Indebtednens that remains unpaid under the Note and this Security
instrument. Lander shall apply such proceeds to the reduction of the indeblednassc under the Note and this Sacurity Instrument,
first 1o any delinquont amounts applied in the order provided In Paragraph 3. and then to prepayment of principal. Any apphi
cation of the orazeeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred
to in Paragraph 2. or change the amount of such payments. Any excess proceeds over an amount required toc pay all outsianding
inaebtedness uadrsi the Note and this Securlty Insirument shail be paid to the entity legally entitled thereto.

8. Feess. l.orie’ may collect fees and charges authorized by the Secretary.

9. Grounds jor ~« & wation of Debt.
{(s) Detmslt. Lender may, xcepl as limited by regulations issued by the Secretary in the case of payment defaults. require
immediate payment in full of (il sums secured by this Security Instrument if:
(i) Borrower defaults by failsig to pay in full any monthly payment required by this Security Instrument prior 1o or on the

due date of the next montxh p.lyment, or
(i) Borrower defaults by failing, fo/ a period of thirty days, to perform any other obligations contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lende.</i#!. If permitted by applicable law and with the prior approval of the Secrelary.
require immediate payment in fufl of all sums securer’ b, this Security Instrument if:
() All or pant of the Properly, or a beneficial nterest in a trust owning all or parnt of the Property, is sold or otherwise
transferred (other than by devise or descent) by (he Vlorrower, and

(i) The Propersty is not occupled by the purchaser o  grintee as his or her primary residence, or the purchaser or
grantee does so occupy the Property, but his or her Creait has not been approved in accordance with the requirements

of the Secretary.
{c) No Walver. [f circumstances occur that would permit Lender te’ require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to s.=sequent evenis.

{d) Regulations of HUD Secretary. In many circumstiances regulations is{ued by the Secretary will imit Lender's rights in the
case of payment defaults 1o require immediate payment in full and foreclose if not paid. This Securily Instrument does not author-

ize acceleration or foreclosure if not permiited by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument ‘ans’ the Note secured thereby not be
eligible for insurance under the National Housing Act within 120 days from the date hereof Lender may, at its option and notwith-
standing anything in Paragraph 8, require immediate payment in full of afi sums secured by Hlis Security instruiment. A written state-
ment of any authorized agent of the Secretary dated subsequent to 120 duys from the date hereo! auclining to insure this Security
instrument and the Note secured thereby, shall be deemed conclusive proof of such ineligibility. ilotw'.hetanding the foregoing.
this option may not be exercised by Lender when the unavailability of insurance is solely due to Lende s ‘aillure to remit a mort-

gage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment = i because of
Borrower's failure {6 pay an amounl due undar the Note ar thic Securily Instrument. This right applies even a'te. foreciosure pro
ceedings are instituted. To reinstate the Security Instrument, Borrower shaii tender in a lump cum all amounis required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument. foreciasure

costs and reasonable and customary attorneys' lees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not [¥e]
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i} Lender has accepted reinsiate- L3
ment after the commencement of lforeclosure proceedings within two years immediatety preceding the commencement of a current \,7
foreciosure proceeding. (i) reinstatement will preclude foreclosure on different grounds in the future, or {iil) reinstatemont will :
adversely alfect the priority of the lien created by this Security Instrument. oy
&

11. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time of payment or modification of
amonization of the sums secured by this Security Instrtument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
cammence proceedings against any successor in interest or reluse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads by the ocriginal Borrower or Borrower's success-

ors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of

any right or remedy.
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12. Successors and Assigns Bound; Joint and Severnl Liability; Co-Signers. The covenants and agreemants of this Securily
instrument shall bind and benefit the successors and assigna of Lendsr and Borrower, subject to the provisions of Paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily instrument but coes not
axecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the

Property under the terms of this Security Instrument; (b) is not peraonaily obligated to pay the sums secured by this Sacurity
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. modify, forbear or make any accommodations

with regard to the terms of this Securily instrument or the Note without that Borrower's consent.

13. Notices. Any hotice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by malling it

by first class mail unless applicable law requires use of another method. The notice shall he directed o the Properly Address
Any notice 1o Landsr shall ba givan by firel clsas mail (o Lander's

o1 any other addraan Borrowsr designates by notice {o Lendor.
Any notice provided for in this Sncurity Inattatnant

addinss nlatod hotoin or any address Lender denignates by nolice 1o Borrower.
shali be donmed te have bean given to Borrower or Lendor whon glven as provided in this paragraph.

14. Governing Law; Soversbilly. This Securlly Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is localed. In the even! that any provision or clause of this Security Instrumaent or the Note conllicts with

applicable law, ruch confliict shall not atfect other provisions of this Secuiity Instrument or the Note which can be given effect
without the elaflivting provision. To this end the provisions of thia Security Instrument and the Note are deciared ta be sevarable
15. Bomor.er= Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignmoic i Rents. Borruwer unconditionaily assigns and transfers to Lender all the rents and revenues of the
Property. Borrower avttcrizes Lender or Lender's agenta 1o collect the rents and revenues and hereby directs ecach tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in 1*.0 Security Instrument, Borrower shall collect and receive all rents and revenues of the Property

as Trustee for the benefit of L2nder. and Borrower. This assignment of rents constitutes an absolute assignment and not an assign

ment for additional security oniy.

if Lender gives notice of breacii-ic —orrower: {a) all rents received by Borrower shall be held by Borrower as Trustee for
benetit of Lender only, to be applied to the ~ums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; anc (c) vach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's

agent on Lender's written demand to the tenan’.
Borrower has not executed any prior assigniien o’ the rents and has not and will not perform any act that would pravent

Lender from exercising its righis under this Paragraph ‘2.
Lender shall not be required to enter upon, take con’.ol ¢! or maintain the Property belore or after giving notice of breach 1o

However, Lender or a judiclalty appointed receivar mav do so a1 any lime there Is a breach. Any application of rents

Bofrower.
This assignment of rents of the Property

shall not cure or waive any default or invalidale any other righ. or remedy of Lender.
shall terminate when the debt secured by the Security Instrument s ralid in full.

NON-UNIFORM COVENANTS Borrower and Lender further ccverar: and agree as follows:

17. Acceleration; Romedies. Lender shal giva notice to Borrower pr o~ 10 acceleration following Bormower's braach of any
covenant or agresment in this Security instrurnent (but not prior to accaseration ~.der Paragraph 8 unless applicabie law
provides otherwise). The notice shall specify: (a) the default; (b) the action re jured "o cure the default; (c) a date, not less
than 60 days from the date the notice is given ta Bormower, by which the defaun ru=t be cured; and (d) that fallure to cure
the defaukt on or before the date specified in the notice may resull in acceleration ¢f \* e sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inf-.m_Tsorrower of the right to reinstate after
acceleration and the right 1o assert in the foreciosure proceading the non-exdstence of a 'd #aud or any other defense of Borrower
acceleration and foreciosure. If the detaul is not cured on or before the date specified in the natice, Lender at its option may

require immediate payment in full of al sums secured by this Secawrity Instrument without furthw derond and may foreciose
this Security instrument by judicial proceeding. Lender shall be entitlted to coliect all expenses inc umec in pursuing the remedics
provided in this Paragraph 17, including. but not limited to, reasonable attomeys’ fees and costs ot Lue «vdence.

Relense. Upon payment of all sums saecured by this Security instrument, Lander shall release 17~ Security Instrument
Borrower shall pay any recordation costs.

18.
without charge to Borrower.

18. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.
20. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants of each such rider shall be incorporated into and shal amend and supplement the covenants
and agreements of this Security instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)}.

[%<]

¢

[:3 Condominium Rider [:8__] Adjustable Rate Rider D Growing Equity Rider 23
|:] Planned Unit Development Rider [:] Graduated Payment Rider D Other (Specity) a,',‘
D Tax-Exempt Financing Rider ;

[X] Due-On Transter Rider
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i
BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Securlty Insirumaent and in
any rider(s) axecuted by Borrower and recorded with it.

(\% A/\X / ¢’£L“*“’ (Snal)

'RENE JOHNSON -Borrowen

%IM &/ﬁ@f’—\ (Seal

SHEREE F. JOHNU( “Borrowsr

/\- 07*r‘) S M.ﬂ./qﬁ, [ (Seal)

TOMMIE LEE JOHNSON -Barrowar

W l//é JLoa Javd (Sea!)

WELBON JONES ' -Borrower

~,
‘}}/JK"{ L-2dec g LOK,Z/z-IZ««W/ (. (SEAL)

MENNIE' R. JOHNSON SIGMANG SOLEY FOR T-*—*Eokaowsn
PURPOSE OF WAIVING HER HOMESTEAD RIGHTS.

(SEAL)

RHNTEK X IONEE XSOCR XA SDEEX ¥FOR XX~ ~BORROWER
YOIRR BB OF XEAIVI NE XMHERX EOMESTEAK RXGKDEY X

[Space Below This Linc Fo. Acinowledgment)

STATE OF ILLINOIS, COOK County ss:
t. the undersigned , a Mately Public in and for said county and state.
do hereby certify that RENE JOHNSON AND SHEREE F. JOHNSON, 'HUS3AND AND WIFE, AND
TOMMIE LEE JOHNSON: MARRIED TO: MENNIE k. J0OU3NSON AND
WELBON .JONES: MARRIED TO: HAZEL JONES ANDIICMNNTE R. JOHNSON MARRTED
, personaily known to me to be tha semy person(s) whoss nama(s) TO

subscribed to the foregoing instrument, appeared belore me this day in person, and acknuw.edged that THEYTOMMIE LEE
signed and delivered the said instrument as THEIR free and voluntary act, for the ises and purposes therein JOHNSON

set forth .
Given under my hand and official seal, this3C "day of T w5 & ST SESRY
My Commission expires:

(el /

CAyomaikialat e aa
OFFICIAL SEX}"  »

< Janet Huff >

4 Notar
This Instrument was prepared by:  TINA RUTHERFORD < My C%Iﬂ’:l'tigl%n Sstf;‘euo.f ’!'”ﬂms b
YYVevy Vvaf?v’

ICM MORTGAGE CORPORATION
2500 W. Higgins Rd. #750
Hoffman Estates, IL 60195
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FHA DUE-ON-TRANSFER RIDER

This Rider, dated the 30th day of August , 10 83 , amends the Mortgage. Deed of Trunl,
or Security Deed. (the “Securily instrument”) of evon date by and between the undersigned (the "Borrower”) and ICM

MORTGAGE CORPORATION (the “Lender®) as tollows:
! Paragraph 9. subseclion {b) which reads as follows, is deleled:

Sale Without Credit Approval. Lender shall, it permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of ail the sums secured by this Security Instrument if:

(i) Al or part of the Property Is otherwise transferred (other than by devise or descent) by the
Rorrower, and

() The Property is not occupied by the purchaser or grantee as his or her primary or secondary
resigerice, or the purchaser or grantee does so occupy the Property but his or her credit has nol
been-arscoved in accordance with the reguirernents of the Secretary.

2. Paragraph 8, sutsec.on (b) ia amended by the addition of the following:

Sale Without Creds Approval. Lender shall, with the prior approval of the Secretary, require immediate
payment in {ull of all the (sur s cecured by this Security Instrument If:

(i) All or part of the Property is 1old or otherwise transferred (other than by devise, descent or
operation of faw) by the Bonawer

(i) The sale or other transfer is pu/suent to a contract of sale (or by deed. If there is no contract of
sale) executed no later than 12 montne ‘24 months if the Property is not the principal or secondary
residence of the borrower) after the dat( on »hich this Security Instrument is execuled, and

(i) The credit of the purchaser or grantee hau' rov been approved in accordance with the requiroments

ot the Secretary.

IN WITNESS WHEREOF, the borrower has set his hand and ser: on the day and year first aforesald.

L A (L“V n— (Sea)

RENE JOHNSON

PEIAS
SHEREE F. JOHNS

o amim  (SeR])

Signed, sealed and delivered - ﬁ e,
in the presence of IPrrrvis g & sz (Seal)
OMMIE LEE JOHNSON

=\ A ﬂull/ A '/ n {i"’g (ea
Q N O JO

L6

"; Q(' ..

ICM Form 613 (3-90)
Moulftistate FHA Duc-On-Transfer Rider
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ICV # 23 001535A

ADJUSTABLE RATE RIDER |'{3{:7/50611-729

THIS ADJUSTABLE RATE RIDER is made this___30th day of August . 18_93

and is incorporated into and shall be deemed to amend and suppiemernt the Morigage, Deed of Trust or Security Deed ("Security
instrument”) of the same date given by the undersigned (“Borrower") to secure Borrower's Note ("Note™) 1o

ICM MORTGAGE CORPORATION

(the “Lender”) of the same date and covering the proparty described in the Security Instrument and located at:

200 Y D OIS 60411

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOP:AL. COVENANTS. In addition to the covenants and agresments made In the Security instrumant, Borrownr

and Lender ‘uithr; covenant and agree as follows:
INTEREST/R27S AND MONTHLY PAYMENT CHANGES
{A) Changs (»’a
The interes! ra’¢_muv.change on the first day of JEnisry .18 _95 . and on that day of sach
succeeding year. "Chanje.Jate” means each data on which the inlerest rate could change.
(B) The index
Beginning with the first Chunoe Date, the interest rate will be based on an index,
on United States Treasury Securities adjusted to a constant maturity of one year, as made available by the Federal Reserve
Board. "Curren! index" means the (nos. rosent index figure available 30 days before the Change Date. [f the index (as defined
above) is no longer available, Lender wi' use as a new Index any index prescribed by the Secretary (as definad in Paragraph 7(B)).

“index” means the waekly average yieid

Lender will give Borrower notice of the new index.

(C) Caicuiation of interest Rate Chango=

Belore each Change Date. Lender will calzul.is a new interest rate by adding a margin of ___Two and ne/10Q —--
percentage points ( ___2.000 %) to the Surer. Index and rounding the sum to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Paragrrp’y 5(D) of the Note, the rounded amount will be the new interest rate untii
the next Change Date.

(D) Limits on interest Raie Changes

The interest rate will never increase or decrease hy more then one percentage point (1.0%) on any single Change Date. The
Interest rate will never be more than live percentage points (5.0%) ‘ilgher or lower than the initial interest rate stated in Paragraph 2

of the Nota.
(E) Caiculation of Payment Change

It the interest rate changes on a Change Date. Lender will caiculate t'te-amount ol monthly payment of principal and interest
which would be necessary {o repay the unpaid principal balance In full al the m=w:ity date at the new interest rate through
substantially equal payments. {n making such calcuintion, Lender will use the wnpaid orincipal balance which would be owed on
the Change Date if there had been no default in payment on the Note, reduced by b= amount of any prepayments o principal.
The result of this calculation will be the amount of the new monthly payment of principi: 2nd interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly pa/ment amount.
at least 25 days belore the new monthly payment amount is due. and must set forth (i) the caty of the notice, {ii} the Change
Date, (iii) tho old interest rate, (iv) the new interest rate, (v, the new monthly payment amount, (vi) ¥'i¢ Cutrent Index and the date
it was published, (vii) the method of calculating the change in monthly payment amount, and (vill) tny r(h=r Information which

may be required by law from time to time.

(G) Effective Dute of Changes

A new Interest rate calculated in accordance with Paragraphs 5(C) and 5(D) of the Note will hecome «Hec':e on the Change
Date. Borrower shiall make 8 payment in the new monthly amount beginning on the first payment date which ocuurs at least 25
days after Lender has given Borrower the notice of changes required by Paragraph 5(F) of the Note. Borrower shail have no
obligation o pay any increase in the monthly payment amount calculated in accordance with Paragraph 5(E) of the Nota for any
payment date occurring less than 25 days after Lender has given the requirad notice. !f the monthly payment amount calculated

In accordance with Paragraph S(E) of the Note decreased. but Lender failed o glve limely notice of the decrease and Borrower

The notice must be given

made any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrow- w

er has the option 1o either (i) demand the return to Borrower of any excess payment, with interes! thereon at the Note rate {a rate
equal to the interest rate which should have been stated in a timely notice), or (i) request that any excess paymeni. with interest
thereon at the Note rate, be applied as payment! of principal. Lender's obligation 1o return any excess payment with interes! on
demand is not assignable even if the Nate is otherwise assigned belore the demand for return is made.

BY SIGNING BELOW, Bonowet accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

: é (SEAL) e o s (SEAL)
ON r Borrower . ” N Borrower

A S (SEAL) }g M‘(fc‘/ “4 ég/ (SEAL) *

ON Borrower Borrower !
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