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MORTGAGE

THIS MORTGACE ("Security Instrument”) is given on SEPTEMBER 8TH , 1993
The morigagor is JALTD VEN HORST AND BARBARA VEN HORST, HIS WIFE

("Bomower"). This Security Instrumont is given

PRIORITY 1 MOKTGAGE.ZORPORATION
which is organized and existing under th, Inws of ILLINO1S
9501 W. DEVON # 603, ROSEMONT. IL 60018

1
, and whose address iy

("Lender”). Barrower owes Lender the principal sum of

ONE HUNDRED FIFTY SEVEN THOUSAN[/ FIVE HUNDRED AND NO/100
Dollars (U.S. § 157,500.00 ). This deki i8 evidenced by Borrower's nole dated the same date as this Sccurity
Instrument ("Note™, which provides for monthly paymonts, with the full debt, if not paid carlicr, due and payable on
OCTOBER 18T, 2000 . This Security Inswumcnt secures to Lender: (a) the repayment of the deby evidenced
by the Note, with interest, and all renewals, extenslons and todifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the sccurity of this Srcurity Instrument: and (c) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the No'<, For this purpose, Borrower does hereby monigage,

grant and convey to Lender the following described property located in
COO0K County, Hlinoss:

S1I3e273 2 A

THE SOUTH 1/2 OF LOT 3 IN BLOCK B IN GALE AND BLOCKI*S SUBDIVISION
7imm

OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF LZETION 12,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD'PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

7
Y]
PIN ¥ 15-12-319-006 937; 4836 :2
it ' ‘-“
S 72
: (X}
which has the address of 27 KEYSTONE AVENUE , RIVER FOREST '
[Strnat] |City)
Iltinols 60305 ("Property Address™); ’ /%
|Zip Code)
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for the periods that Lender requires. ‘The insurance carricr providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unrcasonably withheld. If Borrower fails o maintain coverage described above,
Lender may, at Lender's option, obtain coverage (o protect Lender's rights in the Property in accosdance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policies and rencwals. If Lender requires, Barrower shall promptly give o Lender all receipts
of paid premiums and rcacwal notices. !n the event of loss, Borrower shall give prompt notice W the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied o restoration or repais of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the
restoration or repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance procecds shall be
applicd W e sums sccured by this Sccurity Instrument, whether or ot then due, with any cxcess paid 0 Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds W repair or restore
the Property or 10 pay sums sccurcd by this Security Instrument, whether or nat then due. The 30-day period will begin
when the notice 18 given.

Unless Lendcr-2ad Borrower otherwise agree in writing, any application of procecds to principal shall not exiend or
postpone the due dee of the monthly paymeats referred w in parographs 1 and 2 or change the amount of the payments. If
under paragraph 21 (e Property is acquired by Lender, Borrower's right w any insurance policics and proceeds resulung
from damagc to the Progerty orior to the acquisition shall pass w Lender o the cxient of the sums sccurcd by this Security
Instrument immediately pricr i the acquisition.

6. Occupancy, Preserveiwor, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall occuny, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instzement and shall continue 10 occupy the Property as Borrower's principal residence
for at least onc year afier the date ol ocecpancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exicnuating cizcumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deterinrate, or commil wasie on the Praperty. Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfciture of the Property or ouwrwisc malerially impair the licn created by this Security Instrument or
Lender sceurity interest. Borrower may cure such a defult and reinstate, as provided in paragraph 18, by causing die sction
or proceeding w he dismissed with o ruling that, ia Lender’s good faith determination, precludes forfeswre of the
Borrower's interest in the Property or other material impai'ment of the lien created by this Sccurity Instrument or Lender's
security interest. Borrower shall also be in default if Borrower during the loan application process, gave materially false or
inaccurate information or stalements o Lender (or failed 1o provide Lender with any malerial information) in connection
with the loan evidenced by the Note, including, but not limited w, epscsentations concerning Borrower’s occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a legselwld, Borrawer shall comply with all the provisions
of the leasc. If Borrower acquires fec title W the Property, the lcascholu-gnd the fee ttle shall nat merge wnless Lender
agrees o the merger i writing.

7. Prutection of Lender’s Rights in the Property.  I{ Borrower [fuils 1o scrfonm the covenanis and agreements
contiined in this Security Instrument, or there is 8 legal proceeding that may significantly affeet Lender's rights in the
Property (such as a proceeding in bankrupicy, probaic, for condemuation or forfeiiric e w enforce laws or regulations),
then Lender may do and pay for whatever is necessary 0 proteet the value of the “aperty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priorit) over this Sccurity Instrument,
appearing in court, paying rcasonable auomeys® fees and entering on the Property to make repeiv, Although Lender may
wke action under this paragraph 7, Leader does not have 1o do so,

Any amounis dishursed by Lender under this paragraph 7 shall become addivonal debt of Bedrower sceured by this
Sccurity Instrument. Unless Borrower and Lender agree to olher terms of payment, these amounts saziihear interes! from
the dae of disburscment at the Note rate and shall bo payable, with interest, upon notice from Lenosr 10 Borrower
requcsting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required o maintain the martgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in cifect, 4t a cost
substantially cquivalent 1 the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender, If substantially cquivalent morigage insurance coverage is not available, Borrower shall pay 1o
Lender cach month a sum cqual 10 anc-twellth of the yearly mortgage insurance promium being paid by Borrower when the
insurance coverage lapsed or ceased 10 he in cffect. Lender will accept, use and reiain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve paymenls may no longer be required, at the option of Lendes, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again hecomes availabic and is obtained. Borrower shall pay the promiums required (o maintain mortgage insurance in
effect, or W provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187613 (9202) Form 3014 9/90 (page 3 of 6 pages)
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applicable law may specily for reinstaticment) before sale of the Property pussuant 1o any power of sale contained in this
Sccurity Instrument; or (h) cotry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Sccurity Instrument, Leader’s rights in the Property and Borrower's
obfigation o pay the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the vhligationy secured hereby shall remain fully effective ay if no geceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Notc or a panial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times withowt prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Scervicer”) that collects monthly payments duc under the Note and this Security Instrument. There also
may be onc or mere changes of the Loan Servicer unrelated 10 & sale of the Note. If there is a change of the Toan Scrvicer,
Rorrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which puyments qhuuld be made. The notice
will alvo containany other information required by applicable law.

20. Hazardous Yebstances.  Borrower shall not cause or permit the presenice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonce clse to do, anything affecting the
Property that is in vioiation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or
storage on the Propery -of simall quantities of Hazardous Substances that are generally recognized to be appropriate W
normal residential uses and i maintenance of the Property.

Borrower shall promptly give Y.ender wrilien notice of any investigation, claim, denand, lawsuit or other action by any
governmental or regulatory agene,-or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrowcr has actual knbwicdge. If Borrower learns, or is notificd by any governmental or regulatory
authority, that any remova! or other remedsation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmentai Law,

As used in this paragraph 20, "Hazardous Sukstances” are those substances delined as toxic or hazardous substances by
Environmental Law and the following substances #asoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matorials containing sshestos or formaldehyde, and radioactive malenals, As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furttier covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice o Porrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruniez¢ ‘hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: ‘a’ the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is'given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date upecifizZ.in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proveeding and sale of the Property The
notice shall further inform Borrower of the right to reinstate after acce’:rution and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense ~f Borrower to acceleration and
foreclosure. If the defaulit is not cured on or before the date specified in the notice, Z.2ader at its option may require
immediate payment in full of all sums secured by this Security Instrument withous further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect »ll expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascaabir attorncys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shail ie'casc this Sccurity
Instrument without charge o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrowcr waives all right of homestead exemption in the Property.
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BALLOON RIDER

(CONDITIHONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 8TH day ol SEPTEMBER, 1993
and is incorporated into and shatl be deemed to amend and supplement the Morngage, Deed of Trust or Deed to Sccure Debt
(the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower’s Note
o PRIOKMITY 1 MORTGAGE CORPORATIOCN

(the “Lender”) of the same date and covering the property described in the Sceurity Instrusient and located at:
27 KEYSTONE AVENUE
RIVER FOREST, IL 60305

[Propenty Address|

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” | undersiand
the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes the Note, the Sccurity
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition 1o the covenants and agrecments in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despite anything o the contrary contained in the Sccurity Instrument or the Note):

1. CONDITYIINAL RIGHT TO REFINANCE
At the mararity date of the Note and Sceurity Instrument (the “Maturity Date’), [ will be able 10 obtain a new loan

("New Loan”) with ) sew Maturity Date of OCTOBER 1ST ’ 2023 and with an interest rate equal w the
"New Note Rate” dricrnined in accordance with Scction 3 below if all the conditions provided in Scetions 2 and S below
are met (the "Conaitoeas Refinancing Option™). | those conditions are not met, I understand that the Note Holder is under
no obligation 1o refinasnce o-modify the Note, or to extend the Maturity Date, and that [ will have to repay the Note from
my own resources or find‘a ader willing to lend me the moncy o repay the Note.,

2. CONDITIONS TO OFT.ON
If I want 1o exercise the Conditonal Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions arce: (1) I mus? still be the owner and occupant of the property subject o the Sceurity Instrument
(the "Property”); (2) 1 must be current in 7y monthly payments and cannot have heen more than 30 days latc on any of
the 12 scheduled monthly payments imn edia.cly preceding the Maturity Date; (3) no lien against the Property (except (or
taxes and special assessments not yet due aae payable) other than that of the Security Instrument may cxist; (4) the New
Note Rate cannot be more than 5 percentage paarts above the Note Rate; and (5) I must make a written request to the Notc

Holder as provided 1n Scction S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest rqua’ to the Federal National Mortgage Association’s required net
yicld for 30-ycar fixed ratc mortgages subject to a 60-day mandatory delivery commiument, plus one-half of one percentage
point (0.5%). rounded to the ncarest onc-cighth of onc percentage point (0.125%) (the "New Note Rate”). The required
nct yicld shall be the applicable net yield in effect on the daw'2id lime of day that the Note Holder receives notice of my
clection to exercise the Conditional Refinancing Option. If this serquired net yicld is not available, the Note Holder will
determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Scction 3 above is not grezwrs than § percentage points above the Note
Ratc and alt other conditions required i Scction 2 above are satisfied, the [Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid princiyal; plus (b) accrued but unpaid interest, plus
(¢) all other sums I will owe under the Note and Sccurity Instrument on the Malusiy Date (assuming my mnnlhly payments ¢
then are current, as required under Section 2 above), over the term of the New Notz avae New Note Rate in cqual monthly €3
payments, The result of this caleulation will be the amount of my new principal and aiwrest payment every month until the 2

New Naote is fully paid. =

S5, EXERCISING THE CONDITHONAL REFINANCING OPTION (f
The Note Holder will notify me at lcast 60 calendar days in advance of the Maturity Dauc and advise me of the pnnupab

accrucd but unpaid interest, and all other sums I am ¢expected to owe on the Maturity Date. The Nzaz Holder also will advise

me that 1 may exercise the Conditional Refinancing Option if the conditions in Suction 2 above arcinri. The Noic Holder

will provide my payment record information, together with the name, title and address of the person‘eepizsenting the Note

Holder that I must notify in order w excrcise the Conditional Refinancing Option. If [ meet the condiiiarsaf Section 2

above, 1 may excrcise the Conditional Refinancing Option by notifying the Note Holder no later than 45calendar days prior

to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage

Association’s applicable published required net yicld in cffect on the date and time of day notification is received by the

Note Holder and as calculaied in Section 3 above. I will then have 30 calendar days to provide the Note Holder with accept-

ablc proof of my required ownership, occupancy and property licn status. Before the Maturity Date the Note Holder will

advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which

I must appcar to sign any documents required to complete the required refinancing. I understand the Note Holder will

charge mc a $250 processing fee and the costs associated with updating the title insurance policy, if any.

Y SIGNING OW Borrower accepts and agrees to the werms and covenants contained in this Balloon Rider.
&v *st‘aﬁ——.-_ (Scal) % %M //MSMI)

DAV ID VEN HOR.) I -Borrower BARBARA VEN HORST ‘RBorrower
(Scal) (Scal)
-Borrower -Borrower

{Sign Original Only/

MULTISTATE BALLOON RIDER-Singie Family-Fannie Mae Uniform Instrument Form 3180 12/89 (page 1 of | page)
Form 8549L0 (9002) Great Lakes Busiress Forms, inc. [l USA 1-800-253-0200 (1) Mi 1-300-358-2643; } FAX (816)-70%-1131
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