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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on 23RD, day of AUGUST, 1993. The
mortgagor is EDWARD CHAO-CHIANG LIN AND
MARY D LIN HUSBAND AND WIFE
« DEFT-01 RECOKDING $35.50
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7his Security Instrument is given to MORTGAGE CAPITAL CORPORATION
which is organjzad and existing under the laws of Minnesota, and whose address
is 111 E. KELLO.G BOULEVARD, SUITE 215, 8T. PAUL MN 55101,

("Lender"). Borruvai owes Lender the principal sum of

ONE HUNDRED THIRLY £LGOUSAND AND
NO/100 DOLLARS (U.S S ©130,000.00). This debt is evidenced by Borrower‘'s note

dated the same date as *nis Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on the
first day of SEPTEMBER, 2008. This Security Instrument secures to Lender: (a) the
repayment of the debt evidences by the Note, with interest, and all renewals,
extengions and modifications Of the Note; (b) the payment of all other sums, with
interest, advanced under paragrisph 7 to protect the security of this Security
Instrument; and (<) the performence. of Borrower's covenants and agreements under
this Security Instrument and the llocte. For this purpose, Borrower doea hereby
mortgage, grant and convey to Lender th7n following described property located in

COOK County, Illinois:

{"Borrower"'.

LOT 61 (EXCEPT THE EAST 2 FEET, AS TAKEN BY THE CITY OF CHICAGO IN CONDEMNATION

PROCEEDING 75L-9585) IN H. M. TAYLOR’'S SUBUTVISION OF BLOCK 43 IN CANAL
TRUSTEE’'S SUBDIVISION OF THE WEST 1/2 AND THEI WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST C# THE THIRD PRINCIPAL MERIDTAN,

IN COOK COUNTY, ILLINOIS.

TSP LED

PIN # 17-17-318-003

CHICAGO

which has the address of 807 8 BISHOP STREET,
[City)

{Street)
("Propaerty Addreas");

Illinois 60607-
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Atl replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security

{nstrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against atl clsims and
demands, subject to any encumbrances of record.

TH1S SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering resl property.
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1. Payment of Princi t; firepa A Ch . rdwer shibll promptly pay r
when due the principal of and interest on the debt evidenced by the Note and sny prepayment and
{ate charges due under the Note. )

2. Funds for Taxes ond Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly psyments arc due under the Note, until the Note is
paid fn full, a sum ("Funds") for: (s) yearly taxes and assessments which may attain priority over this
Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if sny; (c) yearly hazard or oroperty insurance premiums; (d) yearly flood insurance premiums,
it sany; (e) yearly mortgage insurance premiums, if any; and (f) eny sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums,
These items are calted ™Escrow Items." Lender mey, at sny time, collect and hold Funds in an amount not to
exceed the maximum amount @ {ender for a federally related mortgage loan may require for Borrower’s escrow
sccount under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section 22601 et seq. ("RESPA"), unless another Law that app!fes to the Funds sets a lesser amount.
It so, Lender may, at eny time, collect and hold Funds in an amount not to exceed the ({(esser amount.
Lender may estimete the amount of Funds due on the basis of current -data and, ressonable estimates of
expenditures of future Escrow ltems or otherwise in accordance: ¥ th spplicable law.

The Funds shall be held in an tinstitution whose deposits are fnsured by a federal agency,
instrumentality, or entity (including tender, if Lender is such an institution) or in any Ffederal Home
Loan Bank. Lende: shall apply the Funds tc pay the Escrow Items. Lender may not charge Borrower for
holding and applying *he Funds, annually analyzing the escrow account, or verifying the Escrow Items,
‘unless Lender pays Lorruver interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may re~:.r. Borrowar to pay & one-time charge for an independent real estate tax reporting
service used by Lender i1 cinnection with this loan, uniess applicable law provides otherwise. Unless an
“agreement is mede or applicibls lew requires interest to be paid, Lender shall not be required to pay
Borrower any interest or garnirgs ‘sn the Funds. Borrower and Lender may agree in writing, however, that
interest shall be psid on the Fuidr. Lender shall give to Borrower, without charge, an annuai accounting
of the Funds, showing credits ar+ Jebfts to the Funds and the purpose for which esch debit to the Funds
was mede. The Funds are pledged as additional secur{ty for all sums secured by this Security lnstrument.

1¢ the Funds held by Lender exceeu t'.e amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in sccurdance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender

mey so notify Borrower in writing, and, {n such/case Borrower shall pay to Lender the amount necessary to
meke up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment fn full of all sums secured by this jecurity I[nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under peragraph 21/ Lerder shall acquire or sell the Property,
tender, prior to the acquisition or sate of the Property, chai’.apply sny Funds held by Lender at the time

of acquisition or sale as @& credit against the sums secured Ly rals Security Instrument.

3. Application of Payments. Unless sppticable law provides (othurwise, all payments received by Lender
under parsgraphs 1 and 2 shall be spplied: first, to any prepayment chirges due under the Note; second, to
smounts paysbte under paragraph 2; third, to interest cue; fourth, tJ ~rincipal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pasy all taxes, assessments, charcs, fines and {mpositions
attributable to the Property which may attain priority over this Securiiy Inrtrument, and Lleasehold
peayments or ground rents, {f any. Borrower shall pay these obligations in the muo~=~r provided in paragraph
2, or if not peid in that menner, Borrower shall pay them on time directly to taie. person owed payment.
Sorrower shall promptly furnish to Lender sll notices of amounts to be paid unde inis paragraph. If
Borrower makes these payments directly, Sorrower shatl promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any Lien which has priority over this Security Instrimant unless
Sorrowar: (a) agrees in writing to the psyment of the obligation secured by the (ifen (in ) manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement ol f.ax lien
in, legal proceedings which fn the Lender’s opinion operate to prevent the enforcement of the tien, e (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinsting the (ien to/ tiis
Security Instrument. If Lender determines that any part of the Property is subject to a Llien which riy
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the Liun,
Borrower shall sat{sfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

S. Hazerd or Property insurance. Borrower shall keep the {mprovements now existing or heresfter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage”
and sny other hazards, including floods or flooding, for which Lender requires insurance. This i{nsurance
shell be maintained in the amounts and for the periods thet Lender requires. The insurance carrier
providing the insurance shali be chosen by Borrower subject to Lender’s approval which shail not be
unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

AllL insurance polfcies snd renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of pafd premiums and renewal notices. In the event of
toss, Borrower shall give prompt notice to the {nsurance carrier and Lender. Lender may make proof of

loss '+¢ not made promptly by Borrower.
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Unless Lender snd Bor flow hpr; « J\Infuranc ¢ s a\l applied to
restorstion or repair of t & " es f roreflair, ] fcollly !q'n(blo and
ft ir {e or Lender’s

Lender’s security is not lessened. | e restorstion or repa s not economically foas

socurity would be lessened, the insurence proceeds shall be applied to the sums secured by
inatrument, whether or not then duo, with any excess paid to Borrower. {f Borrower sbandons the Property,
or does not answer within 30 doys & notice from Lender that the insurance carrier has offered to settle »
claim, then Lender may collect the fnsurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security lnstrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwine agree in writing, any application of proceeds to principal shall
not extend or postpono the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. {f under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and procecds resulting from domage to the Proparty prior to the acquisition shalt
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

this Security

acquisition.
6. Occupancy, Preservation, Maintonance and Protection of the

Apptication; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
the property as Burrower's principal residence for at least one year after the date of occupancy, uniess
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unioss
extenuating circums:ances exist which are beyond Borrower’s control. Borrower shall not destroy, damege or
impair the Properi;. stlow the Property to detecriorate, or cumnit waste on the Property. 8orrower shalt
be in default if any ‘crfeiture action or proceeding, whether civil or criminal, {s begun that in lender’s
good faith judgment cculc result in forfeiture of the Property or othurwise materially impair the lien
created by this Securiiy Jautrument or Lender’s securfty interest. Borrower may cure such a default and
reinstate, as provided «n.zeraaraph 18, by causing the action or proceeding to be dismissed with & ruling
that, in Lender’s good faftl _autarmination, preciudes forfefiture of the Borrower’s interest fn the
Property or other material impair.wnt of the lien crested by this Security Instrument or Lender’s security
interest. Borrower shall also ba .n default if Borrower, during the Lloan application process, gave
materially false or {naccurate information or statements to Lender (or failed to provide Lender with any
material information) in connectfon wi th tts loan evidenced by the Note, including, but not (imited to,
representations concerning Borrower’s ocsupancv of the Property as a principal residence. If this Security
{rstrument is on a lessehold, Borrower shal! com>ly with atl the provisions of the lcase. 1If Borrower
scquires fee title to the Property, the leasctsiz.and the fee title shall not merge unless Lender agrees

Property; Borrower’s Loan

to the merger in writing.
7. Protection of Lender’s Rights in the Prcoertv. 1f Borrower fails to perform the covenants

contained in this Security Instrmmz, or there {s & legal proceeding that may
in bankruptcy, probate, for
is

and agreements
significantly affect Lender’s rights in the Property (such s. a proceeding
condemnation or forfeiture or to enforce laws or regulatinons), then Lender may do and pay for whatever
necessary to protect the value of the Property and Lender’s rights {n the Property. Lender’s actions may
fnclude paying any sums secured by a lien which has priority cve’ this Security Instrument, appearing in
court, paying reasonable attorneys’ fecs and entering on the Pripir? to mske repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do sr.

Any amounts disbursed by Lender under this paragraph 7 shall Ezceme additional debt of Borrower
secured by this Security [nstrument. Unless Borrower and Lender pgrec.tu other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate [ and shatl be payable, with
interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insursnce. 1f Lender required mortgage insurance as & (corditfon of meking the
losn secured by this Security Instrument, Borrower shall pay the premiums requirel to meintain the
mortgage insurance in effect. 1f, for any reason, the mortgage insurance coverage ysouired by tLender
lapses or ccases to be in effect, Borrower shatl pay the prem{ume required tobtain coverage
substantially equivalent to the mortgage (nsurence previously fn effect, at a cort substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effoct, from ‘an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coviecsse  is not
available, Borrower shat! pay to Lender each month a sum equal to one-twalfth of the yoarly rarigage
insurance premiun being paid by Borrower when the fnsurance coverage (apsed or ceased to be in Jeficct.
Lender will Bccept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lras
resorve phyments may no longer be required, at the option of Lender, {f mortgage Insurance coverage (4]
the amount and for the period that Lender requires) provided by an insurer approved by (Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance
in effect, or to provide a loss reserve, until the requirement for mortgege insurance ends in accordance
with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property.
Lender shail give Borrower notice at the time of or prior to an inspection specifying reasonable csuse for
the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of sny port of the Property, or for conveyance fn (feu of
condemnation, are hereby assigned and shall be paid to Lender.
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In the event of a totMN@F[tz;t@nteAtll mPVM secured by
this Security Instrument, o ., W es' d r In the event of a .

partial taking of the Property in which the fair market value of the Property immediately before the
teking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Securi{ty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shsll be pafid to Borrower. In the event
of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured inmediately before the taking, unless Borrower and
Lender ctherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
spplied to the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or {f, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for dsmages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums secured by this Security
instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, sny spplication of proceeds to principal shsll
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the smount of such payments.

11. Borrower P.t Released; Forbearance 8y Lender Not a Waiver, Extension of the time for payment
or modification or aurtization cf the sums secured by this Security Instrument granted by Lender to any
‘successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrowsr’s successors ‘n ‘nterest. Lender shall not be required to commence proceedings against any
successor in interest or ‘efise to extend time for payment or otherwise modify amortizetion of the sums
secured by this Security Ins’ . uent by resson of sny demand made by the original Borrower or B8orrower’s
successors in interest. Any turbsaconce by Lender in exercising sny right or remedy shall not be a waiver
of or preclude the exercise of an, right or remedy.

12. Successors and Assigns 2uound; Joint and Severat Liability; Co-signers. The covenants
and sgreements of this Security Instruren’ shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of ~ic7yraph 17. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Sscurity Instrument but does not execute the Note: (a) s
co-signing this Security Instrument only to (lortgage, grant and convey that Borrower’s interest i{n the
Property under the terms of this Security Instivient; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrozs hat Lender and any other Borrower may agree to
extend, modify, forbear or make any sccommodations wi‘h 'regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. 1f the loan secured by this Securit: Inztrument fs subject to a law which sets
maximum losn charges, and that law is finally interpreted 0 that the interest or other loan charges
collected or to be collected in connection with the loan exced 'he permitted Limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce tre charge to the permitted Limit; and (b)
any sums already collected from Borrower which exceeded permittec (iuits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed ‘«r.or the Note or by making a direct
payment to Borrower. !f a refund reduces principal, the reduction will b treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Iratrurent shall be given by
delivering it or by mafling it by first class meil uniess applicable taw require. use of another method.
The notice shall be directed to the Property Address or any other address Borrow t .cesignates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address sta.ed herefn or any
other address Lender designates by notice to Borrower. Any notice provided for in this serurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in thiy pirograph.

15. Governing Law; Severabflity. This Securfty Instrument shall! be governed by fedeis. law and the
law of the jurisdiction fn which the Property is located. In the event that any provision c¢- c ause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not uff.c>  other
provicions of this Security Instrument or the Note which can be given effect without the confiicting
provision. To this end the provisions of this Security Instrument and the Note are declarec ¢/ be

severabte.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securfty

Instrument.

17. Transfer of the Property or a Beneffcfal Interest in Borrower. If alt or any part of the
Property or any interest in it §s sold or transferred (or {f a beneficial interest {n Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
fts option, require immediate payment in full of all sums secured by this Security Instrument., However,
this option shall not be axercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

4 provide a period of not tess than 30 days from the date the notice fs delivered or mailed within which
"osorrmr must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
w~=a to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
v without further notice or demand on Borrower.

-

9
=g}
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the right to have enforcement of this Security Instrument discontinued at eny time prior ‘o th- carlior
of: (a) 5 days (or such other period as epplicaeble Law may specify for reinstatement) bafore sale of the
Property pursuant to sny power of sale contalned in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays tender all sums which

then would be due under this Security Instrument and the Note as If no acceleration had occurred; (b)

cures any default of any other covanants or agreements; (c) pays sl!l expenses incurred in enforcing this

Security Instrument, inciuding, but not timited ta, reasonable attorneys’ fees; and (d) takes such action
as Lender moy reasonably require to assure that the lien of this Sccurity instrument, Lender’s rights in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchatyjed. Upon reinstatement by Borrower, this Security Instrument end the obligations secured hereby
shall remaln fully effective as !f no acceteration had occurred. However, this right to reinstate shail
not apply in the case of acceieration under paragraph 17.

19. sSale of Note; Chenge of Losn Servicer. The Note or & partial Interest in the MNote (together
with this Security Instrument) may be sold one or more times without prior notice to Barrower. A sale may
result in a chonge in the entity (known as the “Losn Servicer) that colliects monthly payments due under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sate of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and appticable law. The notice will state the
name and address o’ the new Losn Servicer and the address to which payments should be made. The notice
witl also contai’t vn other information required by applicable law.

20. Nazardous Siostances. Borrower shall not cause or permit the presence, use, disposs!, storage,
or release of any Hazirdcus Substances on or {n the Property. Borrower shali not do, nor allow anyone else
to do, anything affectine tie Property that {s in violation of any Envirormentai Law. The preceding two
sentences shall not apply s the presence, use, or atorege on the Property of small! quantities of
Hazardous Substances that avs prnerally recognized to be appropriste to normatl residential wuses and to
maintenance of the Property.

Borrower shall promptly give - der written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or resulatory sgency or private party f{nvolving the Property and any

“which Borrower has sctua! knowledge. 1f Borrower learns, or is

Hazardous Substance or Envirommental ey ¢
not!fied by any goversmental or regulatccy suthority, that any removal or other remediation of any
Hozardous Substance affecting the Property (s 1ecessary, Borrower shatl promptly take all necessary

remedial actions in accordance with Envirommo=tr i Law.
As used in this paragraph 20, "Hazardous SU.stences” are those substances defined as toxic or

hazardous substances by Environmental Law and (th. following substances: gasoline, kerosene, other
flammable or toxic petroleun products, toxic pesticiies snd herbicides, volatile solvents, materials
containing , asbestos  of ‘formaldehyde,” and radioaciive “waterials. As wused in this paragraph 20,
“Environmental Law" means federal laws and lsws of the jurisdiction where the Property 1is located that
relate to hlllth safety or envirormental protection.

NON-UN1FORM COVENANTS. Borrower and Lender further covenci? and agree ss follows:

21. Accglcrntjoq, Remedies, tender shail pive notirs ‘ro Borrower prior to acceleration
following Borrower’s breach of any covenant or agreoment in this vecir'iy Instrument (but not prior to
scceleration under paragraph 17 unless applicable taw provides other:is.). The notice shatl specify: (&)
the default; (b) the action required to cure the default; (c) a date, ‘.ot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (/) \hat fafjiure to cure the
default on or before the date specitied in the notice may result in sccelerntior of the sums secured by
this Security Instrument, foreclosure by judicial procesding and sale of the fripe~ty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the ~iciii ‘to assert in the
foreciosure proceeding the non-existence of a default or any other defense of 8orrov.~-tr acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at f{ts
option may require immediate payment in futl of alt sums secured by this Security tnstrument without
turther domand and may foreclose this Security Instrument by judicial proceeding. Lerder shall be
entitied to coliect all expenses incurred in pursuing the remedies provided in this narugraph 21,
inctuding, but not limited to, reasonable attorneys’ fees and costs of titie svidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl relesve
security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. !f one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shati be
fncorporated into and shall amend and supplement the covenants and agreements of this Security Instrument

as if the rider(s) were a part of this Security [nstrument.

this

{Check applicable box(es)]

{ } Adjustable Rate Rider { 1 Condominium Rider X1 1-4 family Rider

f ] Graduated Payment Rider f 1 Flanned Unit Development Rider [ ) Biweekly Payment Rider

{ 1} Balloon Rider { I Rate Improvement Rider { 3 Second Home Rider
{ 1 V.A. RIDER { J Other(s) (specify)
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trument and {n any rider
N\ NV

Witness: 4 EDWARD CHAO-CHIANG LIN -Borrower
Social Security : 457472636
4/14/(/4- L3 ﬂ(‘f’b’ (seat)
Witness: MARY D LIN ” -Borrower
Social Security : 351468611
(Seal)
-Borrower
Social Security :
(Seal)
-Borrower
Sociol Security :
STATE OF IL, COOK Coun’~ ss:
I, the undersigned, a hAariurx Public in and for said county and state do hereby certify that
EDWARD CHAQ-CHIANG LIN 7.ND
MARY D LIN HUSBAND AND WIFE
personally known to me to be th=~' same person(s) whose name(s) ARE subscribed ta the
foregoing instrument, sppesred brfore _me this day in person, end acknowledged that
THEY signed and del{vered the said instiurint as THEIR free and voluntery act, for the uses
and purposes therein set forth,
Given under my hand end officisl Seal this 23RD Jay £ AUGUST
My Commission expires: l 4—‘-‘/—~
Notary Public AAA‘AAAALAAA
'’
“OFFICIAL SEAL' :

Notary Public, State of lllinais >

This instrument was prepared by MORTGAGE CAPITAL CORPORATION,
1920 N. Thoreau Drive Suite 161, Schaumburg, It 60173.

4
4 Carolyn Ritten
<N
4

.s.

ey
L

f 7

(Space B8elow This Line Reserved For and Recorcd.si)

NN NG

Record and Return to:

MORTGAGE CAPITAL CORPORATION

111 E. KELLOGG BOULEVARD, SUITE 215
ST. PAUL MN 55101

ATTN: LISA CHASE

PAGE & OF 6
ILLINGIS-Singie Family-Famnie Mae/fredddie Mac UNIFORM INSTRUMENT

Form 3014 9, T CLOOCTR7 (05/91)
INITIALS: - df‘/(_/

My Commission Expires 6425197 »
vvvvvvvvvvvv




e UNQEGIGAIEOPY.

Assignment of Rents

23RD day of AUGUST, 1993, and s

THIS 1-4 FAMILY RIDER is made ihis
Dead

incorporated into and shall be doemed to amend and supplement the Mortgage,

of Trust or Security Dewd (the "Sacurity Instrument”) of the same date given by
the undersigned {the "Borrower") to socure Borrower's Note to
MORTGAGE CAPITAL CORPORATION (the "Lender”)

Instrument

of the same date and covering the Property described in the Security
807 S BISHOP STREET, CHICAGO, IL 60607~

and located at:
(Property Address)

In addition to the covenants and agreements made in

1-4 FAMILY COVENANTS.
and Lender furthar covenant and agree as

the Security Instrument, Borrower
follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addlition to
the Property <escribed in thae Security Instrument, the following {tems are added
to the Proprsr%y description, and shall also constitute the Property covered by
the Security Irstrument: building materials, appliances and goods of every nature
whatsocever now nr hereafter located in, on, or used, or intended to be used |in
connection with {re Property, including, but not 1limited to, those for the
purposes of suppiyiog or distributing heating, cooling, electricity, gas, water,
air and light, fire plsvention and extinguishing apparatus, saecurity and access
control apparatus, plumving, bath tubs, water heatsrs, water closets, sinks,
ranges, stoves, refrigeritors, diehwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabineti, anelling and attached floor coverings now or
hereafter attached to the Prcperty, all of which, including replacements and
additions thereto, shall be deened to be and remain a part of the Property
covered by the Security Instrumont All of the foregoing together with the
Property described in the Security{ Znstrument (or the leasehold estate i{f the
Security Instrument is on a leasehold) nre referred to in this 1-4 Family Rider

and the Security Instrument as the "Propgsrty.”

COMPLIANCE WITHB LAW, Borrower shall not seek, agree

to or make a change in the use of the Prcprcty or Lts 2zoning clasaificatlion,
unlese Lender has agreed in writing to the chelige. Borrower ahall comply with
all laws, ordinances, regulations ancd requirernts of any governmental body

applicable to the Property.

B. USE OF PROPERTY;

Except as permitted ! ; federal law, Borrower shall

Cc. SUBCRDINATE LIENS.
be perfected against

not allow any lien inferior to the Security Instrument tu
the Property without Lender‘s prior written permissior.

Borrowar shall maintain inpiorance against rent

D. RENT LOSS INSURANCE.
Uniform

loess ir, addition to the other hazards for which insurance is racuired by
Covenant S.

E. “BORROWER'S RIGHT TO REINSTATE" DFLITED- Uniform Covena ct 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwiras agree in
writing, the firat mentence in Uniform Covenant 6 concerning Borrower’s# accupancy
of the Property is deleted. All remaining covenants and agreements set forth in

Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s regquest, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and toc execute new leases, in
Lender’'s sole discretion. As used in this paragraph G, the word “lease™"™ shall
mean "sublease"” if the Security Instrument is on a leasehold.
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Borrower absolutely d"urfcomditioriall signs < r t Lender all the

rents and resvenues ("Rents") of the Property, regardless of to whom the Rents of
the Property are payable. Borrowear authorizes lLender or Lender’'s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (i{) Lender has given notice to the tenant(s) that
the Renta ara to be paid to Lender or Lender’'s agent. This assignment of Rents
constitutes an absclute assignment and not an assignment for additional wsecurity

only.

If Lender gives notice of breach to Borrower: (1) all Rents received by
Borrower shall be held by Borrower as trustee for the benefit of Lender only, to be
applied to the sums secured by the Security Instrument; (ii) Lender shall be
entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to
Lender or Lender’s agents upon Lender’s written demand to the tenant; {iv) unless
applicable law provides otherwise, all Rents cocllected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and managing the
Property and :ollecting the Rents, including, but not limited to, attorney’s
fees, receiver-r fees, premiums on receiver’s bonds, repair and maintenance
‘costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the #:'ms secured by the Security Instrument; (v} Lender, Lender’'s
agents or any jud.cially appointed receiver shall be liable to account for only
those Rents actually ' received; and (vi) Lender shall be entitled to have a
receiver appointed to ‘aya possession of and manage the Property and collect the
Rents and profits derivei from the Property without any showing as to the

inadequacy of the Properiy as security.

If the Rents of the Prope.cy are not sufficient to cover the costs of taking
control of and managing the Propurty and of collecting the Rents any funds
expended by Lender for such purpcses shall become indebtedness of Borrower to
Lender secured by the Security Ins.rument pursuant to Uniform Covenant 7.

Borrower represents and warrantas.c’.at Borrower has not executed any prior
assignment of the Rents and has not and will not perform any act that would
prevent Lender from exarcising its rights ancer this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be

required to enter upon, take control of or maiitzin the Property before or after
giving notice of default to Borrower. However, Jeider, or Lender’s agents or a
judiclially appointed receiver, may do so at any t’ms when a default occurs. Any
application of Rents shall not cure or waive any dofavlt or invalidate any other
right or remedy of Lender. This assignment of Rent:, of the Property shall
terminate when all the sums secured by the Security Inttrument are paid in full.

. CROSS--DEFAULT PROVISION. Borrower'’s default or  hreach under any note
or agreement in which Lender has an interest shall be a bres-h under the Security
Instrument and Lender may invoke any of the remedies permitina/ by the Security

Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms  anil provisions
contained in this 1-4 Family Rider.

~Borrower

({Seal)
=-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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