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% NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. The
{ Jattached RIDER is made a part of this

DEFT-011 RECORDING $79.580

\C. o - -
(- instrument. [ T’ Tha 5943 12753 10z
93744951 L O ey Frcomoers T

\ THIS INDENTURE, made this . ...} (3 1 FORTOO day of ... AUGUST. ..o vreernrs 1993 between

OLBERT BURNS; MARRIED TO LOUEDORA BURNS, 7500 SOUTH KENWOOD, UNIT E, CHECAGO, 1LLINOIS 60619,
A Mortgagor, and FLEZP-MORTGAGE CORP., 1200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224, a
corporation organized ans vaisling under the laws of THE STATE OF RIODE ISLAND, Mortgagee.

f
g

J.

o5

WTrITNESSETH: That whereds ‘the Morntgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissery
note executed and delivered by “the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal
sum of THIRTY-SEVEN THOUSANO FOUR HUNDRED SIXTY-TWO AND 00/100ths Dollars ($37,462.00), payable with
interest at the rute of EIGHT per centvia (K.00%) per annum on the unpaid balunce until paid, and made payable to the order
of the Morigagee at its office in MILWAURKEE, WISCONSIN 53224 or at such other place a1 the holder may designate in
writing, and delivered or muailed to the Morigagor; the said principal and interest being payable in monthly installments of
TWO HUNDRED SEVENTY-FOUR AND B8/0% bz Dollars ($274.88), beginning on the first day of OCTOBER, 1993, and
continuing on the first day of each month thereafisr/witil the note is fully paid, except that the final payment of principal and
interest, it not kooner paid, shall be dus and payable of the first day of SEFTEMBER, 2023,

Now, THEREFORE. lhe said Mortgagor, for the better scopsing of the payment of said principal sum of money and interest
and the performance of the covenants and agreements herein-Loiatained, does by these presents MORTGAGE and WARRANT
unto the Morlgagee, its successors or assigns, the following dracsibed real estate situate, lying, and being in the county of

COOK and the State of Iilinois, to wit:

PARCEL 1: THE SOUTH 13 FEET OF THE NORTH 65 FEET 8 INCHES OF 17,78 1, 2 AND
3 IN BLOCK 40 IN CORNELL (EXCEPT THE SOUTH 40 FEET OF SAID L.OTS) INTHE
SUBDIVISION OF THE WEST 1/2 OF SECTION 26, AND THE SQUTHEAST /407
SECTION 26, (EXCEPT THE EAST 1/2 OF THE NORTHEAST 1/4 OF SAID SOUTHIE2ZT
1/4; THE NORTH 1/2 OF THE NORTHWEST 1/4; THE SOUTH 1/2 OF THE NORTHW..S7
1/4) WEST OF THE {LLINOIS CENTRAL RAILROAD AND THE NORTHWEST 1/4 OF THT,
NORTHEAST 1/4 OF SECTION 38, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, r..i
-~
vt

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE -—

BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION OF EASEMENTS AND COVENANTS 5
Y

RECORDED AS DOCUMENT NUMBER 19273013 ANDD AMENDED BY BOCUMENT NUMBER

19285614, IN COOK COUNTY, ILLINOIS,

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues,
and profits thereof: and all fixtures now or hereafier attached to or used in connection with the premises herein described and
in addition thereto the following described houschold appliances, which are, and shall be deemed to be, fixiures and a part of
the realty, and are a portion of the security for the indebtedness hersin mentioned: ..o

TAX NQ - 20-26-405-034 VOL 265

...........................................................................................................................
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To HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgages, its
successors and assigns, farever, for the purposes and uses hersin set forth, free from all rights and benefits under and by
virtue of the Homestead Exemption Laws of lhe State of Hlinois, which said rights and benefits the ssid Mortgagor does

hershy expressly release and waive.

AND SAID MORTUAGOR covenants knd agroes:

To keop suid premises in good repair, and not to do, or permit to be done, upon said promiscs, anything that may impair
the value therent, or of the security intended 1o be effected by virtue of this instrument; not to sutfer any licn of mechanics
men or matorial men o attach to said premises; to pay (o the Mortgageo, as heroinafler provided, until xaid note i fuily paid,
(1) a rum sufficient to pay sll taxcs and assessments on said premises, or any tax or wisessment that muy be lovied by
wuthority of the Stzte of Hinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor
on uccount of ie o wnership thereof; (2) s sum sufficient to keep all buildings that may at uny time be on said premisos,
during the continussice of said indebtedness, insured for the benefit of the Mortgagee in such type or types of hazard

insurance, and in such'amronunts, as may be required by the Morigagee.

In case of the refusal or 1eglent of the Mortgagor to make such payments, or to atikfy any prior lien or incumbrance other
than that for taxes or assessiner.s on said premises, or (o keep said premises in good repuir, the Mortgagee mmay pay such
taxes, assessments, and insurance sromiums, when due, and may make such repairs to the property herein morigagod as may
reasonably be deemed necessary for Zae, proper preservation thereof, and any moneys so paid or expended shall become so
much additional indebtedness, secured =y this morigage, shall besr interest at the rate provided for in the principal
indehtedness, shall be payable thirty (30) Adays after demand and shall be paid out of proceeds of the sale of the mortgaged

premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagirshall execute and deliver a supplemental note or noles for the sum or
sums advanced by the Mortgagee for the alteration, modirization, improvement, maintenance, or repair of said premises, for
iaxes Of assessments agninst the sume and for any other surpase authorized hereunder. Said nole or notes shall be secured
herehy on a parity with and as fully as if the advance evidenced (noreby were included in the note first described above. Said
supplementsl note or notes shall bear inferest al the rate providid for in the principal indehledness und shall be payable in
approximately equal monthly payments for such period as may be agiessi upon by the creditor and debtor. Failing to agroe on
the maturity, the whole of the sum or sums so advanced shall bZ /lue and payable thirty (30) days after demand by the
creditor. In no event shall the maturity exiend bevond the ultimate maturity =7 the note first described above,

It is expressly provided, however (sll other provisions of this morigag= t= the contrary notwithstanding), that the
Mortgagee shall not be required nor shall it have the right to pay, discharge, or rericyz any tax, assessment, or tax lien upon
or against the premises described herein or any part thereof or the improvements sitvated therson, so long as the Morngagor
shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought in a court of competent
jurisdiiction, which shall operate to prevent the collection of the tax, assessment, or lien 0 coitested and the sale or forfeiture

of the said premises or any part theroof (o satisfy the sama.,

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved (o prepay at any time, without premium or fee, the entire indebtedness or any pinvlaereof not less
than the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited
on the date received. Partial prepayment, other than on an installment due date, need not be credited until the next following

installment due date or thirty days after such prepuyment, whichever is earlier.

Together with, and in addition to, the monthly paymenis of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter stated, on the
first day of each month until the said note is fully paid, the following sums:

A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and paysble on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the mortgaged properly (all as estimated by the Mortgagee, and of which the Mortgagor is notified), less all
sums alrcady paid therefor divided hy the number of months to elapse before one month prior (. the date when
such ground rents, premiwms, taxes and assossments will bocomse delinquent, such sums to be held by Morigagee

in trust to pay said ground rents, premiums, taxes and assessments.

(w)
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shall be paid in a single payment each month, (o be applied to fhe followirg itéms in the'order siated:

1. ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
iI. interest on the note secured hereby; and
uL amortization of the principal of said note,

Any deficiency in the amount of any such aggrogale monthly paymont shall, unless maude good prior to the due
date of the next payment, constitute an event of default under this Mortgage. At Mortgsgee's option, Mortgsgor
will pay a "late charge”™ not exceeding four per centum (4%) of any instaliment when paid more than fifteen (15)
days after the due dute thereof to caver the sxira expense involved in handling delinguent puyments, but such late
charge” shiuli not be payable out of the proceeds of any sele made to satisfy the indebtedness socured hereby,
unless such proveeds are sufficient to discharge tho eatire indebtedness and ull proper costs snd oxpensos secursd
therehy.

If the total of the payments made by the Mortgagor under rubparagraph {u) of the preceding paragruph chall excood the
amount of pavments actually made by the Mortgagee s8 Trustee for ground rents, (axes, and assessinents, or insurmnce
premiums, as the case may be, such excess shall be crediled on subsequent puyments o be made by the Mortgugor for such
itlems or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgager. I, however, such monthly psyments
shall not be sufficient to pay such items when the sume shall becoms due and payable, the Mongagor shall pay to the
Mortgagee as Tustee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days
after written notice~from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. 1If at any
time the Mortgagor “nalf tender to the Mortgagee, in accordance with the provisions of the note secured herchy, full payment
of the entire indebtediiers ispresented therehy, the Mortgages as Trustee shall, in computing the amount of such indebtedness,
credit to the account of e Miortgagor any crodit balance remaining under the provisions of subpuragraph {(a) of the preceding
paragraph. It there shuil Sz <defuult under any of the provisions of this mortgage, resulting in a public sale of the prentises
cuvored hereby, or if the Mortgagede scquires the property atherwise after default, the Mortgagee as Trustee shall apply, at the
time of the commencement ofein proceedings or al the time the property is otherwise acquired, the amount then remaining
1 credit of Morgagor under said (subperagraph (a) as a credit on the interest sccrued and unpaid and the balunce to the

principal then remuining unpaid under s8'd note.

As ADDITIONAL SECURITY for the paymeri of the indebtedness aforesaid the Morigagor does hereby assign to the
Mortgagee ali the rents, issues, and profits osvedue or which may hereafter become due for the use of the premises
hereinabove described. The Mortgagor shail be cntit!/ed 1o collect and retain all of said rents, issues and profits until default
hereunder, BEXCEPT rents, bonuses and royallies resuiting from oil, gas or other mineral leases or conveyunces thereof now or
hereafter in effect. The lessee, assignee or sublessee of sach 0il, gas or minera) lease is directed to pay any profits, bonuses,

tents, revenues or royallies to the owner of the indebtednesssesared hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, Of=uch type or types and amounts as Mortgagee may from
time to time require, on the improvements now or hereafter on ss'd premises, and except when payment for all such
premiums has theretofore been made, he/she will pay promptly when due any premiums therefor. All insurance shall be
carried in companies approved by the Morstgagee and the policies and rene:~als thereof shall be held by the Mortgagee and
have aftached thereto loss payable clauses in favor of and in form acceptat e 1o the Morigagee. In event of loss Morigagor
will give immedinte notice by mail to the Mortgagee, who may make proof ot fora¢f not made promnptiy by Mortgagor, and
each insurgnce compuny concerned is hereby authorized and directed to muke payinea! for such loss directly to the Mortgagee
instead of to the Mortgagor and the Mortgagee joinily, and the insurance proceeds, or 703-part thersof, may be applied by the
Mortgagee at ils option ctither ta the reduction of the indebtedness hereby secured oo the restoration or repair of the
property damuged. In event of foreclosure of this mortgage, or other transfer of tile to_the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Moitgag i in and to any insurance

policies then in foree shall pass to the purchaser or grantee.

IN THE EVENT of defaull in making any monthly payment provided for herein and in the note secure horehy, or in case of
u breach of any other covenant or agreement herein stipalated, then the whole of said principal sum remairing unpaid together
with accrued interest thereon, shall, at the election of lhe Monpgagee, without notice, hecome immediately due and payabie.

IN THE EVENT that the whole of said debt is declared 10 be due, the Mortgagee shall have the right immediately to
foreclose this mortgage, and upon the filing of any hill for that purpose, the court in which such bill is filed may at any time
thereafter, either before or after sale, and without notice to the said Mortgagor, or any party claiming under said Mortgagor,
and without regard to the solvency or insolvency at the time of such application for a receiver, of the person or persons liable
for the payment of the indebtedness secured herebhy, and without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption, as a homestead, appoint a receiver for the benefit of the
Mortgagee, with power to collect the rents, issues, and profits of the said premises during the pendency of such foreclosure
suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such renis, issues, and profits
when collected may be applied toward the payment of the indebteditess, costs, taxes, insurance, and other items necessary for

the prolection and prescrvation of the property.

IN Caste oF FORECLOSURE of this mortgage by said Mortgagee in uny court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees of the complainant and for stenographers' fees of the complainant in such procecding, and also
for all outlays for documentary evidence and the cost of a complete ahstract of title for the purpose of such foreclosure; and in
case of any other suit, or legal proceeding, wherein the Mortgagee shail be made a party thereto by reason of this mortgage.
its costs and expenses, and the reasonable fees and charges of the altomeys or solicitoss of the Mortgegee, so made parties,
for services in such suit or proceedings, shall he a further lien and churge upon the said premises under this morigage, and
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all such expenses shatl hu.umc sa much additional inde! edneus ucurpd Q lll od in uny decrov foreclosing this
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THERE SHALL Bg INCLUDED 1n any decree foreclosing this mortgage and be prid out of the proceeds of sny sule made in

pursuance of any such decrec: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including reasonshlo
uttorneys’, solicitors’, and stenographers' fees, outlays for documentary svidence and cost of said abstract and examination of
title; (2) alf the moneys advanced by the Mortgugee, if any, for any purpose authorized in the mortgage, with intersat on such
wdvancos at the rate provided for in the principal indebtedness, from the time such advances are made; (3) akl the accrued
interost remaining unpaid on the indebludness hereby secured; (4) all the said principel money remuining unpaid; (5) sl sums
paid by the Veterans Adminisiration on uccount of the guaranty or insurance of the indchtedness secured heroby. The
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor,

It Mortgagor shall pay said note at the time and in the mannper sforesaid and shal} abide by, comply with and duly perform
all the covenants and sgreements herein, then this conveyance shall be null and void and Mortgagee will, within thirty days
aftor wrilten demand therefor by Mortgagor, exceufe a roleaso or sktisfaction of this mostgage, and Mortgagor herehy waives
the benefits of nll statules or lwws which require the earlior execution or delivery of such release or satisfuction by Mortgagee.

The lien of this instrument shall remain in full force snd effect during any postponement or extension of the time of
payment of the indehtedness or any part thereof bereby secured; and no extension of the time of paymaent of the debt hereby
secured given by the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the
original liability of the Mortgagor,

If the indehtestness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issrid vhereunder and in effect on the dute hervof shall govern the rights, duties und lisbititics of the partics
hereta, and any prowisions of this or other instnunenta executed in connection with said indebtedness which are inconsistent
with naid Title or Reguiations are hereby amended o conform therete.

THE COVENANTS JFZSIN CONTAINED shafl bind, snd the bensfits and advantages shall inure, 16 the respective heirs,
executors, administrate?s, aticcessors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plurul, the plural the singuicr. and the term "Martgagee” shall include any payee of the indebtedness hercby secured or any

transterse thereol whether by cpesition of luw or otherwise.

WITNESS the hand and seal oiine Mortgagor, the day and year tirst above written,

&&A&ﬂ:__.,___ _ISEAL] (SEAL]

G

OLBERT BURNS

{SEAL] [SEAL}

STATE OF ILLINQIS

COUNTY OF COOK

1. the undersigned a notary public, in and for the county and State aforesaid, Do Boichy Centify That GLBERT BURNS, MARRIED
TO LOUEDORA BURNS, personaily known to me to be the same perso) whore name(s) are subscribed to the foregoing
instrument appeared before me this day in person and acknowledged that bo/che signed, sealed, and delivered the said
instrument as his/her free and voluntary act for the uses and purposes therein sot fictiz, inchuding the release and waiver of the

right of homestead. "44

-
f g A :
/[’,(‘/'/7 i ) é,z/’

This instrument was prepved%,»y P;é',l iy ff "r4i a “ GIVEN under my hand and Netarial Seal this
e Ir

GREG McLAUGHLIN FORM Cvu . A . ‘ ;

Fleat Mortgage Corp."~ >N, ”‘ ‘h"‘ ' day of 7 . - 1993

11800 SOUTH 75TH AVENUE, 2ND FLom\. 7 10 Mingse B , /7 Jee

PALOS HEIGHTS, ILLINOIS 60463 \- g b .S A
F Netary Public.

WHEN RECORDED RETURN TO: | b >
FLEET MORTGAGE CORP. R4 Yy
{1800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINGIS 60463
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Filed for Record in the Recorder's Office of

and duly recorded in Book
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Fleet Mortgage Corp.

VA Case # 629-7TU8

SECURITY INSTRUMENT RIDER FMCE 6741 14-1

This Rider, attached to and made part of the Mortgage, Mortgage Deed, Deed of Trust, Security Deed or Vendor's
Lien (the "Security Instrument®) between OLBERT BURNS (the "Borrower") snd FLEET MORTGAGE CORP. (the

“Lender”) dated AUGUST 6, 1993, revises the Security Instrument as follows:

1. Due-On-Sale: This loan may be declared immediately due and payable upon transfer of the property |
securing such loan to any transferee, unless the acceptability of the assumption of the loan is established |
pursuant tasection 1814 of Chapter 37, title 38, United States Code, |

2. Funding Fee: A fee equal to one-half of one percent of the balance of this loan as of the date of
transfer of the hroperty shall be payanble at the time of transfer to the loan holder or its authorized agent, as
trustee for the Gedretary of Vetecuns Affairs. IF the sssumer fails to pay this fee at the time of transfer, the
fee shall constitute an additional debt {o that aleeady secured by this instrument, shall bear interest at the rate
herein provided, and aicthe option of the payee of the indebtedness herchy secured or any transferce '
thereof, shall be immddintely due and paysble, This fee in automutically waived if the assumer I8 exempt
under the provisions of 56 U.S.C. 1829 (b).

3. Processing Charge: Upcn aprlication for approval to allow assumption of this loan, a processing fee
may be charged by the loan holler or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the'nolder’s awnership records when an approved transfer is completed.
The amount of this charge shail not eadesd the maximum established by the Veteran's Administration for a
foan to which section 1814 of chapter 37, 1itie /38, United States Code applies.

4. Indemnity Liability: If this obligation i{ assumed, then the assumer thereby agrees to assume all of
the obligations of the veteran under the terms of the iistruments creating and securing the loan, including the
obligation of the veteran to indemnify the Veterans Adiniaistration to the extent of any claim payment arising
from the guaranpty or insursnce of the indebtednesy crealed By this instrument.

§. The harrower further agrees that should this Security Ibsiiument and the note secured hereby not be
eligible for guarantee under the Servicemen's Readjustment Act of 1745 as amended within 90 days from the
date hereof (written stalement of any officer of the Veterans Admidistration or authorized agent of the
Secretary of Velerans Affairs dated subsequent to the 90 days time froin @y date of this security instrument,
declining to guarantee said note and this mortgage, heing deemed conclusive proof of such ineligibility), the
Lender or the Holder of the note may at its option declare all sums secvicd berchy immediately due and

payable.

Dated Q(//ﬁ/bcﬁ,z. & 1943,

(Seal) v Q M K , £ e

Borrower QOLBERT BURNS

(Seal)
Borrower
&
T
{Senl) 'S}
Borrower o :
[ #) -
C‘:
(Seal)
Borrower

PS-591 Revised 8/92*
Mullistaie VA Rider
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