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THE FIRST MORTGAGE CDRPORATIOH
19831 .GOVERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 6042%¢

[Space Above This Line For Recording Data)
FilA Case No.

State oy Illinois MORTGAGE 131:7274695:7023

THIS MORTGAGT ("Sccurity Instrument”) is given on AUGUST 23rd 1993 . The Morigagor is

LILLIE HODGES A{SI"INSTER

("Borrower”). This Sccurity Instzamont is given to 9374 4981
DEFT-01 F FC(J DIHG

THE FIRST MORTGAGE CORPORATION : T3tu) 948 09
. wov cuumv RMOF\DEF\

which is organized and cxisting under the laws 0t ILLINOIS , and whose
address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
("Lender™). Borrower owes Lender the principal sum of

FIFTY ONE THOUSAND FOUR HUNDRED TWEATLY . AND 00/100
Dollars (U.S. $51420.00 ).

This debt is evidenced by Borrower's nole dated the sam: date.as this Sceurity Instrument ("Note"), which provides for monthly
payments, with the full debi, if not paid carlier, duc and piyabl: on SEPTEMBER 1st 2023 . This Securily
Instrument secures to Lender: {a) the repayment of the debt evidencad by the Note, with interest, and all rencwals, cxu:nsions and
muodifications; (b) the payment of all other sums, with interest, adveired under paragraph 6 to protect the sccurity of this Security
instrument; and (c) the performance of Borrower's covenants and agriements under this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey <o Lender the following described property located in
COCK County, linois:

SEE ATTO&HED LEGAL DESCRIPTION + =
TAX 1.DVE06/3642454007/ 15-10~418-001 and 15-10-418-00

basttiee

which has the addressof 5§03 S 11TH AVE . MAYWOQOD, [Sirect, Ciry,
Uiinois 06153 IZip Code]("Property Address”);

q -4R{IL} (9212) FHA [llinols Mortgage - 4/92
YMP MORTGAGE FORMS - (313)293.8100Q - (800521 7281 I",l |”|I"l, II" "” II" ,l"
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LOT 5 IN HALL'S SUBDIVISION OF THE NORIH 1/2 OF BUOCK 15 IN SMITH'S ADDITION ‘)
CMAYWOOD, SAID ADDITION BEING A SUBDIVISION OF THE FAST 693 FEET OF 1HE SOUTHEAST
1/4 AND OF THE €93 FEET OF THE NORTHFAST 1/4 LYING SQUIH OF THE CHICAGO AND NORTH
WESTERN RAILROAD OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERTDIAN,IN COOK COUNTY, ILLINOIS.

tasrrLce
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, rights, appurtenuices,
rents, royalties, mineral, oil and gasv rights and profis, water rights and stock and all fixtures now or hereafter & part of the
property. Al reptacements nmt additions shall also be covered by this Security lnsirument. All of the furegoing is referred to in

this Sccurity Instrument o8 the *‘Property.””’

BORROWER COVENANTS that Borrower is tawflully seised of the estate herchy conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaliy the title to the Property against all claims and demands, subject o any encumbrances of record.

1. Puyment of Principal, Interest and Lute Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note.

2. iAonthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and inleres! as sct forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or o be levied against the Propenty, (b) leaschold payments or ground rents on the Property, and (¢} premiums

for insurance required by paragraph 4,

Each monthly irstaliment for items (a), (b). and (c) shall cqual ane-twellth of the annuasl amounts, as reasonsbly estimated
by Lender, plus ap’omiunt sufficient to maintain an additional balance of not more than onc-sixth of the estimated amounts, The
full annual amount for ~2ch ftern shall be asccumulated by Lender within a period ending onc month before an item would become
delinquent. Lender shill Yiold the amounts collected in trust 10 pay items (a), (b), and (c) before they become delinguent.

If at any time the 10146 07 the payinents held by Lender for items (a), (b), and (c), together with the future manthly payments
for such items payable to Lesider prior to the duc dates of such items, exceeds by more than one-sixth the estimated amoumt of
payments required 1o pay such ilems when due, and if paymemis on the Note are curreit, thea Lender shall cither refund the
excess over one-sixth of the estinlatrd_paymenis or credit the excess over one-sixth of the estimated payments to subsequent

- paymems by Bomower, at the optizn of Borrower. [f the total of the payments made by Borrower for item (a), (b), or (¢} is

insufficient w pay the item when due, thin 3o rower shall pay w Lender any amount necessary to make up the deficiency on or
befare the date the item becomes due,

As used in this Sccurity Instrument, "Scorelary” means the Scerctary of Housing and Urban Development or his or her
designee. In any year in which the Letuder must pay 8 mongage insurance premium Lo the Sccretary (or any yeay in which such
premium woulkd have been required if the Lender sali hrld the Security Instrument), cach monthly payment shall alse include
gither: (i) an installment of the annual mongage insurancC reemium 1o be paid by Lender w the Secretary, or (i) a monthly charge
instead of a morlgage insurance premium if this Sccurity Instrument is keld by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficien. 10 ecumulate the full annual morigage insurance premium with
Lender one month prior to the date the full annual mongage ipsurance premium is duc to the Secretary, or il this Securily
Instrument is held by the Secretary, each monthly charge shall b i, an amount equal to one-twelfth of onc-half perceat of the

outstanding principal balance due on the Notwe.

If Borrower tenders to Lender the full payment of all sums secured by in's Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installmenis for ilems (a), (b), and (c)-and any morigage insurance premium installment
that Lender has not become obligated 1o pay to the Sccreiary, and Lender shall promptly refund any excess funds w Borrower.
Immediately prior 1o a foreclosure sale of the Property or ils acquisition by Lende:, Borrower’s account shall be credited with any

balance remaining for all installments for items (a), (b), and (¢},
3. Application of Payments, All payments under paragraphs ! and 2 shal! be applicd by’ Lender as follows:

First. t0 the morigage insurance premium o be paid by Lender to the Secretary or to the mbnthly charge by the Secretary

instead of the monthly morigage insurance premium,

Second, W any laxes, special assessments, leaschold payments or ground rents, and fire, ftoc) anl other harard insurance
premiums, as required;

Third, to interest duc under the Note,

Fourth, o amortization of the principal of the Nots;

Fiith, to late charges duc under the Note.

initinls; _{__&__
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4. Fire, Fiood and Other Hazard Insurgnce, HBorrower shall insure all improvements on the Property, whether now in
existence or subscquently crected, ngainst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
afl improvements on the Property, whether now in cxistence or subsequently erected, against loss by floods to the extent required
by the Sccretary. All insurance shall be carricd with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include Ioss payable clauses in favar of, and in 2 form aceeplable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Leader may make proof of loss if not made
prompuy by Borrower. Each insurance company concemned is herchy authorized and directed o make payment for such loss
directly 10 Lender, instead of 10 Borrower and W Lender joindy. All or any part of the insurance proceeds may be applicd by
Lender, at its option, either (a) to the reduction of the indebtedness under the Nole and this Security Instrument, first o any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Propenty. Any application of the proceeds to the principal shall not extend or pastporic the duc date of the monthly
payments which are referred w in paragraph 2, or change the amount of such payments. Any cxcess insuraice procecds over un
amount required 10 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity fegally

entitled thereto.,

in the cvent of forcclosure of this Sceurity Instrument or other transfer of ttle w the Property that extinguishes the
indehtedness, all rieht title and interest of Borrower in and to insurance policies in force shall pass o the purchuscr.

5, Occupancy, Pracrvation, Maintenunce und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. 2st2blish, and usc the Property as Borrower's principal residence within sixiy days afier the execution of
this Security Instrument4nd shall continve to accupy the Property as Borrower’s principal resideace for at least onc ycar afier the
daic of occupancy, unless (ihe Sccretary deicrmines this requirement will cause undue hardship for Borrower, or unless
exicnualing circumstances cxisc wich are beyond Borrower's control. Borrower shall notify Lender of any extcnuating
circumstances. Borrower shall ool commit wasle or destroy, damage or substantially change the Property or allow the Property W
deteriorate, reasonable wear and teoexcepled. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in defaull Lender may take reasonatic iction to prolect and preserve such vacant or abandoned Property. Bosrower shall aiso
be in default if Borrower, during the Joan application process, gave materially false or inaccurate information or statemenis o
Lender (or failed to provide Lender with any ruawrial information) in connection with the foan evidenced by thic Note, inchuding,
but not timited to. represeniations concemning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a lcasehold, Borrower shall comply wilth the provisions of the lcase. If Borrower acquires fee title 1o the
Praperty, the leaschold and fee title shall not be meiged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender s Rights in the Property . Borrower shall pay all governmental or
municipal charges, fincs and impositions thal arc not inclyded in paragraph 2. Borrower shall pay these obligations on time
directly 10 the entity which is owed the payment. If failure to pav.would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shail promptly furnish o Lender rece pts cvidencing these payments.

If Borrower fails W make these payments or the payments reqursd Hy paragraph 2, or fails o perform any other covenanty
and agreements contained in this Sccurity Insirument, or there is a fegal Jarcveding that may significandy affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or t cofuree laws or regulations), then Lender may do and
pay whaicver is necessary to prolect the value of the Property and Lender's riptis.in the Property, including payment of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an adiditicna” debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, alZne Iote rate, and at the opuon of Lender,

shall be immediatcly duc and payablc.

7. Condemnation, The proceeds of any award or claim for damages, direct or conscquertial, in conncclion with any
condemaation or other taking of any part of the Propenty. or for conveyance in place of condemr atior, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under Yz Note and this Security
Instrument. Lender shall apply such proceeds t the reduction of the indebtedness under the Note andanis Sccurity Instrument,
first to any delinguent amounts applicd in the order provided in paragraph 3, and then W prepayment of parcipal. Any application
of the proceeds to the principal shall not extend or posiponc the duc date of tie monthly payments, which are referred w in
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parsgroph 2, or change the amount of such payments, Any cxcess proceeds over an amount required o pay all outstanding
indebtedness under the Note and this Sccurily Instrument shall be paid to the entity logally entitded thereto.

8. Fees. Lender may collect fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt.

(%) Defuutt, Lender may, except av limited by reguiations issucd by the Secrclury in the case of payment defaults,
require immediate payment in (ull of ali sums secured hy this Security Instrument if:
(i) Borrower defaulis by failing 1o pay in full any monthly payment required by this Sccurity Instrument prior (o or
on the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 1 perform any other obligations contained in this
Security Instrument,

(b} Sate Without Credit Approval.  Lender shall, if permitcd by applicable law and wilth the prior appraval of the
Scerclary, require iminedinte payment in full of all sums sccured by this Sccurity Enstrument if:
(i) All or part of the Praperty, or a beneficial interest in a trust owning all or part of the Property, is sold or utherwise
transferr~d (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee dor= so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secrecay.

(¢} No Waiver. /If sircumstances occur that would permit Lender to require immedinte payment in full, but Lender does
not require such paytnenis, Leader docs not waive its rights with respect 10 subseguent events.

(d) Regulations of HUD Gecretary. In many circumstances rcgulations issucd by the Secrewry will imit Lender's
rights in the case of paymcnl defaults to require imimediale puyment in full and foreclose il not paid. This Security
Instrument docs not autharize avcelzretion or foreciosure if not permitted by regulations of the Sceretary,

() Mortgage Not Insured. Borrower agices that should this Sccurity Instrument and the Nole sccured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, it its option and
notwithstanding anything in parugraph @, require immediate payment in full of al! sums secured by this Sccurity
Instrumenl. A wrilcn statcment of any autboried agent of the Secretwry dated subsequent o 60 days {rom the dale
hereof, declining to insure this Sceurity Instrwnsntand the Note securcd thereby, shall be deemed conclusive proof of
such incligibility. Nowwithstanding the forcgoing, this ention may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender’s failure to remit a r1ortg age insurance premium to the Sccrelary.

10, Reinstatement. Borrower has a right o be reinstatea if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Nole or this Scourity Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower 5'iall tender in a lump sum all amounts required o hring
Borrower's accoun!t current inchuling, 1o the extent they are obligations ‘of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys® fees and cxpenses properh -associated with the foreclosure proceeding. Upon
reinstatement by Borrower. this Security Instrument and the obligations that it securcs shall remain in effect as if Lender had nat
required immediate payment in full, However, Lender is not required to pemmit seinstatement if: (i) Lender has accepted
reinstatcment after the commencement of foreclosure proceedings within two years fipiavdiately preceding the commencement of
a current foreclosure procecding, (i) reinstatement will preclude foreclosure on'.aifferent grounds in the luture, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument

11. Borrower Not Released; Forbearance Ry Lender Not & Waiver.  Extension of the time of payment or modification
of amortization of the sums sccuced by this Sccurity Instrument granted by Lender 10 any successoran interest of Borrower shall
not operate to release the liability of the original Borrower or Burrower's successor in interest. Lande’ shall not be required to
commence proceedings against any successor in interest of refuse 1 extend time for payment or viherwise @wdify amortization of
the sums secured by this Sccurity Instrument by rcason of any demand made by the original Borrower or Lorower’s SUceessors
in interest. Any forbearance by Lender in excrcising any right or romedy shall not be a waiver of or precluic the exereise of any

right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and  agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower’s covenants amnd agreements shail be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is ca-signing this Sccurity Instrument only to mortgage, granl and convey that
Borrower's interest in the Property under the wrms of this Sccurity Instrument; (b) is not personally obligawd 0 pay the sums
secured by this Security Insuument; and (¢) agrees that Lender and any other Borrower may agree to extend, maodify, forbear or
make any accommodations with regard o the werms of this Scourity Instrument or the Noke without that Borrawer s consent,

13. Notices. Any notice o Borrower provided for in this Sccurity Instrument sholl be given by delivering it or by mailing it
by first class mail unless applicabic law requires use of another method. The notice shall be directed to the Property Address or
any other addresa Borrower designates by notice W Lender. Any notice W Lender shall be given by [first class mail 1o Lender's
mddress stzicd herein or any address Lender designates by notice 10 Borrower, Any notice provided for in this Sccurity Instrumenti
shall be deemed to have been given o Borrower or Lender when given as provided in this pasagraph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by federnl law and the law of the
jurisdiction in which the Propeny is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall nol affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note arc declared to

be scverable.

15. Borvower’s C~py. Borrower shall be given one confurmed capy of this Security Instrument.

16. Assignment of % ep.s. Borrower uncondilivnally assigng and transfers to Lender all the rents and revenues of the
Praperty. Barrower authorizc: ender or Lender's agents 1o collect the renis and revenues and hereby direcis each tenant of the
Property 10 pay the rents to Ceades or Lender's agents. However, prior 1o Lender’s notice w Borrower af Barcower's breach of
any covenant of agreement in the, Socurity Instrument, Borrower shall colfect and recelve ald rents and revenucs of the Property ns
trusioee for the benefit of Lender a»d Borrower, This assignment of rents constituies an absolule assigninent and nal an assignment

for additional security only.

If Lender gives notice of breach w Borower: (a) all rents received by Borrower shall be hefd by Borrower as rusice for
benefit of Lender anly, 10 be applied w the fums secured by the Sceurity [nstrument; (b) Lender shall be entitied 1o cotlect and
receive all of the rents of the Property; and (c) ca<n pnant of the Property shall pay all rents due and unpasid W Lender or Lender’s

agent on Lender's written demand (o the enant.

Borrower has not execuied any prior assignment o/ the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be tequired to enter upon, take controf of or .naintain the Propernty before or after giving notice of breach o
Borrower. However, Lender or a judicially appointed receiver may d4 so at any lime there is a breach. Any application of renis
shall not cure or waive any default ur invalidac any other right or rzmedy of Lender. This assignment of rents of the Property

shail terminate when the debt secured by the Security Instrument is paidap/wil
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

17. Foreclosure Procedure. If Lender requires immediate payment in ful vider paragraph 9, Lender may forecluse
this Security Instrument by judiciul proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this puragraph 17, including, but not limited to, reasonable attoraeys' fees und costs of title evidence.

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shali refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation coss.

19, Waiver of Homesteud. Borrower waives all right of homestead cxemption in the Property.
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20. Riders to i his Security Instrument. If onc or more riders are exceuted by Borrower and recorded together with this
Security Instrument, t covenams of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the ridee(s) were a part of this Sccurity [nstrament.

[Check applicable box{us) g
[ Condominium Zidzr {77 Graduated Payment Rider X] Other [specify]
[C_] Planncd Unit Developraent Rider [ Growing Equity Rider LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower acerpts and agrees o the terms conlained in this Security Instrument and in any rider(s)
executed by Barrower and recorded with it o

witnesses: o . ) Ao ’
s Sl A, /-/Zrzf'}(.z {Scal)
LILLIE HODGES ’ -Borrower

(Scal)

-Borrower

(Scal) (Scal)

-Bofrower -Borrower

STATE OF ILLINOIS, ('c ¢ le County ss:

1, HE UNDERSIGNED , 8 Notary Public in and 1o/ s2id county and state do hereby cenify tha
LILLIE HODGES, A SPINSTER

. personally known 10 me 10 e e same person(s) whase name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknewledged that s he
signed and delivercd the said instrumentas her frec and voluntary act, for the uses and purpeses therein set forth,
Given under my hand and official seal, this 23rd day of AUGUST » 1993
o - ;
2O LN A A

Nuary Public

My Commission Expires:

FPUOYWYW YW YWY W W

This Instrument was prepared by:  CAROL WEBH 5 P
@@, -4R(L) w212 THE FIRST MORTGAGE CORPORAFISHo'e 4 OFFIGIAE et ¢
19831 GOVERNORS HICHWAY : Notary Pugﬁc State of liinois »

FLOSSMOOR, TL.. 60422 < My commn“mh Expires 10/2/83 p
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