UNOFFICIAL COPY

AFTER RECORDING MAIL TO: ]

LaSaile Talman Home Mourtgage Corporati )
1900 £. Golf Rd - Ste L1O ﬁ«‘(

Schaumburg, IL 60173 K

93744485

Py,
Toey . A
\',-‘L" l»"‘f".- £

LOANNO. 374804 ¢

; Fof hnordlﬂg Data}

-

N AGE

: % THIS MORTGAGE ("Security Instrument”) Is Plven on August 245, 1993 . The mortgagor Is
Sophie Kippp, Husband & Wifae

Philliip H Fiopp anx

This Security Instrument isgivento 1 aSalle Taiman Bank, FSB,

Bnited States of Amertoa ,
of America , and whose address Is

< A Corp. nof ‘e
States

which Is organizea-znd existing underthelaws of Un 1 t el
60634 ("Lender’).

4242 N. Harlam Avenuer, Norritdge, TL
Borrower owes Lendor the principal sum of One Hundrad Forty 5ix Thousand Six Hundred Dollars and no/100
Dollars (U.S.$ 146 . 5006 00 }. This debtis

rots dated the same date as this Security Instrumant ("Note"), which provides for monthly

payments, with the full deb, if not pald earlier, due and payableon September 1. 2023 . This Security
Instrument securas ta Lender:ashe repaymant of the dagt avidenced by the Note, with interest, and all renewals,
extensions and modifications of (ha Nate; {b} the paymaent of all other sums, with Interest, advanced under paragraph 7
to protect the securlly of this Sec!=iy Instrument, and (c) the performance of Borrower's covenants and agreemaernts

— under this Saecurity lnstrument and the-Mate. For this purpose, Borrower does hereby mortgage, grant and convey to
N Lender the following described propeny tccatedin Cook

\(\ evidenced by Borrower' ¢

("Borrower”).

County, Hinols:
LOT 62 IN CAPRI VILLAGE, BEIWG \ SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
g SECT!DN | AND PART OF THE SOUTHEAST 174 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE
—_ 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLIKOIS.
. DEPT-011 RECORDING $31.50
. TRO0D0  TRAM 3948 O9/172/93 10:2%:00
. $3721 & M- GQVR P L L DEEE;
N COGK COUMTY RECORDER
0z-02-408-002
which has the address of 425 Diane Drive . Palatine ,
L {Street] (City]
Minots & 50 €%8% =}~ (Property Address’);

(Zip Code]
TOGETHER WiTH all the impravements now ar hereaftar erected on the property, and all easements,
appurtenances, and fixtures now or heraaftar a part of the property. All replacements and acditions shall also be
Security Instrument. All of the foregolng is referrad to in this Security Instruinen’ a= the "Property.”

covered by this
BORROWER COVENANTS that Borrower is Iawful!z selsad of the estate hereby conveyed arJ has the right to

mortgage. grant and convey the Property and thal the Property s unencumbered, except for encuriorances of racord.

Baorrower warrants and will defend generally the tile to the Property against all claims and demands..s:clect to any

encumbrances of record.
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All Insurance poiicles and renewals shalt be acceptable to Lender and shall Inciude a standard mortgage clause.
Lender shall have the right to hold the pulicles and renewals. If Lender requires, Borrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notlce to the
Igsurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, f the restoration or repalr is oconomically feasibie and Lander’s securlty Is not lessened. lf the
restoration of repalr |s not economically teasible or Lender’s security would be lessened, the Insurance proceeds shall
be applled to the sums securad by this Securlty Instrument, whether or not then dus, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notlca from Lender that the insuranco carrler
has offered to settle a claim, then Lender may coflect the insurance proceeds. Lander may use the proceeds Lo repalr
or restore the Propany or to pay sums securaed by this Security Instrument, whether or not then due. The 30-day pariod

will begin when the notice is given.

tnless Lender and Borrower otherwlso agrea in writing, any application of procseds to principal shalt nat extend or
postpona the due date of the manthly payments referred toin paragraghs 1 and 2 or change the amount of the
payments  If under paragraph 21 the Property ls acquired by Lender, Borrower's right to any Insurance policies and
procesds resulting from damage to the Property prior ta the acqulsition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument immediately prior to the acquisition.

8. Occupancy, Freservatlon, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowsr shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution c} th!s Security (nstrument and shall continue to occupy the Property as Borrower's principal
residence for at least ine year after the date of occcupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonapiy’ w'thheld, or unless extenuating circumstances exist which are beyond Borrower's cantral,
Borrower shall not desti oy /camags or impalr the Property, allow the Property to deterlorate, or commit wasta on the
Property. Borrower shall be'\n dsfault if any forfeiture action or proceeding, whether chvil or criminal, Is bagun that in
Lender's good falth judgment ~ovd result in forfeiture of the Proparty or otherwise materiaily impair the lien creates by
this Security Instrument or Lendar', security intarest. Borrowsr may cure such a default and reinstats, as provided in
paragraph 18, by causing the acti~{i or proceeding lo be dismissed with a ruling that, In Lender's good faith
dotarmination, precludes forfeiture of 1ia Borrower's Interest in the Property or other materlal Impairment ol the llen
created by this Securlty Instrument or L2assr's security Interest. Borrower shall also be In default if Borrower, during the
loan application procass, gave materiaily false.or Inaccurate Information or statements 1o Lander (or falled to provkﬁa
Lander with any material Information) In conhecilon with the loan evidenced by the Note, including, but not limited to,
represeitations cancerning Borrowaer's occunanry of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all te rovisions of the lease. If Borrowar acqulres fea thle to the Property,
the leasehold and tha fee title shall not merge uniess .ender agrees to the marger in writing.

7. Protection of Lender’s Rights in the Propert, -!f Borrower fails to perform the cavenants and agreements
contained In this Securlty Instrument, or there Is a lagz | procaeding that may significantly atfect Lender’s rights In the
Property (such as a praceeding In bankruptcy, probate, for oo ndemnation or forfaiture or to enforce laws or
reguiations), then Lender may do and pay for whatever Is necassary to protact the value of the Property and Lender's
rights In the Property. Lender's actions may include paying 8y sums secured by a llan which has priority over this
Security Instrument, appearing in court, paying reasonable atworiievs’ fees and entering on the Property to make
repairs. Although Lender may take action under thls paragraph 7. Lrader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shaif LeZ.ome additional debt of Borrower secursd by
this Securlty instrurnent. Unless Borrower and Lender agree to other ‘er'ns of payment, thase amounts shall bear
Interast from the date of disbursemant at the Note rate and shall be payzile, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrurment, Borrower shall pay the premiums required to maintain the i otgage Insurance in effact. It, for any
raason, the mortgage insurance coverage required by Lender lapses or ceasas in 0.In effact, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage incurm.nce reviously in effect, at a cost
substantially equivalent to tha cost to Borrower of the mortgage insurance previously in effect, fram an alternate
mortgage Insurer approved by Lender. If substanttally equivalent mortgage insurance cor'erage is not avallable,
Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yeary mortge ge insurance premium being
pald by Borrower when the insurance coverage tapsed or ceased to be In effect, Lender will 4ccht. use and retain these
ymaents as a loss reserve In lteu of mortgage insurance. Loss reserve payments may no fonge: b2 required, at the
option of Lender, #f mortgage Insurance coverage (in the amount and for the periods that Lender re:wires) provided by
an insurer approved by Lender again becomes available and is abtained. Borrower shall pay the promilurms required to
mairtaln mortgage Insurance in efect, or to provide a toss reserve, unth the requirement for mortgare insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this option shail not be exercised by Lender i exerclse Is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums pricr to the explration of this period, Lender may invoke
-any ramedies permitied by this Security instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower mesets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (&) 5 days (or such other period
as applicable law may spocily for reinstaternent) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrumaent. Thosa conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as If no
accelération had occurrad; (b) cures any delault of any other cavenants or agreemaents; (c} pays all expenses Incurred
in enforcing this Securlty instrumant, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lander's righis in the FProperty and
Borfower's obligation 1o pay the sums secured by this Security Instrument shall continue unchangerd. Upon
reinstatement by Barrower, this Securlity Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ar a partlal Interast in the Note {togather with this Sacurity
instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the antity
(known as the "Lodn Sarvicar’) that collects monthly payments due under the Note and this Security Instrument. Therg
also may be one or mrre changes of the Loan Servicer unielated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wil £a glven written notice of the change In accordance with paragraph 14 above and applicable faw.
The notice will state tte rame and address of tha new Loan Servicer and the address to which payments should be
made. The notice will ais-s contain any other information required by applicable law.

20. Hazardous Substarices, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances tn niin the Property. Borrower shall not do, nor allow anyone eise 10 do, anything affecting
the Property that is in vioiation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of »malf quantities of Hazardous Substances that are generally recognized to be
approprlate to normal resldential uses and to maintenance of the Property.

Borrower shall promptly give Lencar'w.aten notice of any investigalion, claim, demand, lawsuit or other action by
any governmental or regulatory agency cr private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has a‘tua) knowledge. If Borrowar learns, or Is notified by any governmental or
regulatory authority, that any removal ot other remediation of any Hazardous Substance affacting the Property Is
nacessary, Borrower shall promplly take all necsssary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subita’icos” are those substances defined as toxic or hazardous
substances by Environmental Law and the following s::hstances: gasoline, kerosene, other flammable or toxic
petroteum products, toxic pesticides and herbicides, v Jlatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Enviranmental Law™ means federal laws and laws of the
Jurlsdiction where the Property is located that relate to heclth, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to [to-rnwer prior to acceleration following Borrower's
breach of any covenant or agreement in thia Security Instrumer:t {3ut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall speciy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 daya from the date the r.0*!ce Is given 1o Borrower, by which the
default must be cured; and (d) that fallure to cure the default on oi-oefors-*he date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrument, ‘oreclosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrower of the right *o reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaull c. sny other defense of Borrower to
acceleration and foraclosure. It the default is not cured on or before the datvspzsified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securit/ Instrument without further
demsnd and may foreclose this Security instrument by |udicial proceeding. Lend ar shall be sntitlied to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, Including, Yut not mited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shull release this Securlly
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walvas all right of homaestead exemption in the Property.
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