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o HOME SAVINGS OF- AMERICA

MAIL X LOAN SERVICE CENTER
P.O.BOX 60015 « - . .. .
CITY OF INDUSTRY. CALIFORNIA 91716-0015

UNOFFICIAL CORYumrm

e

‘ ALL NOTICES TO LENDER SHALL BE MAILED
93744 001 OR DELIVERED TO THE ABOVE ADDRESS, ° -

Mortgage and Assignment of Rents ' o )
ADJUSTABLE INTEHEST RATE LOAN  LOAN NO, - 1407427-0

This Mortyage. made this 10th day of SEPTEMBER, 1993 ' ! between
PAUL KHATCHERTAN AND BARBARA L. KHATCHERIAN, HUSEAND AND WIffror o, EECDRMMS A s
_ - T30011° TRAN 7014 09/16/93 15333005
» 6482 % %—OI_7L4001
. COOK COUNTY RECORDER. . ...

(number and street] .

fherain called BORROWER, whose address s 216 DOMNING ROAD

BUFFALC QPOVE : L , 60089
{city) {state) ' . {zipcode) T

7 and

and HOME. SAVINGS or AMERIC#, F573, a corporation herein called LENDER, whose address |s 4800 _Rlvurornde Road, irwi_ndule. "
Califernia 91706. : . R

WITNESSETH: Borrower hereby grants, (co'woys, morigages and warranls to Lender the real property legally described ms

follows: »
LLOT 326 IN CAMBRIDGE COUNTRYSID: uNIT SIX, BEING A SUBDIVISION IN THE NORTH 1/Z2 OF

SECTION 9, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO PLAT THEREOF REGISTERED IN THE OI'FICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, =
ILLINGIS, ON AUGUST 7, 1947 AS DOCUMENT. NUMBER 2339711, IN COOK COUNTY, ILLINOIS. - ..

COMMONLY KNOWN AS Z1& DOWNING ROAD, BUFT ALL GROVE, IL. 60089

PTN: 03-09-116-020, 03-09-1146-039

93744001/
e

Togelherwllh-all Interest which Borrower now has or may hereafter acquire in or to sald property, and in and 4. () alt easemants and rights
of way appurtenant therato; and (b) atl buiidings, structures, improvaments, lixtures and appurtenances now or ', araafter placed thereon,
Including, but not limited to, all apparatus and equipment, whether or not physlically affixed 1o the land or any Ju'.ding, used to provide or
aupply alr-cooling, air-conditioning, heat, gas, water, light, powar, relrigeration, ventitation, laundry, drying, dishvigihiig, garbage disposal
or other sarvices; and all waste vent systems, antannas, pool equipment, window coverings, drapes and drapery 1 ade, carpeting and floor
covering, awnings, ranges, ovons, water heaters and attachad cabinets; it being intended and agreed that such | exs be conciusively
deemed to be affixed to and {o be part of the real property that is conveyed hereby; and (c) all water and water ri;nts (whetber or not
appurtenant). Borrower agreas to exacute and delivar, fram time to time, such further Instruments as may be retiuested by Lender to confirm
the llen of this Mortgage on any such properties. The properties conveyed to Lender hereunder are herginafter referred to as
“such property.” - S,
The Borrower absalutely and irrevocably grants, transfers and assigns to Lander the rants, income, issues, and protits of all property
covered by this Martgage. . ) ’
FOR THE PURPOSE OF SECURING: ) ) o .
{1} Paymentotthesumof$ 143,000.00 with intarest thereon, according to the terms of a promissory

note of even date herewith and having a final maturity date of SEPTEMBER 15, 2033 - made by Borrower,
payable to Lender or order, and all modilicaticns, extensions or renewals therect, (2) Paymeant of such sums as may be incurred, paid oul, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Morigage and all modlfications, extensions or
renewals thereof, (3) Performance of each agreement of Borrowser contained herein or incorporated herein by reference or contained In
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, if the loan secured hereby or anv part theraof is for
the purpose of constructing Improvements on such property, of each pravision or agreement of Borrgwer contained in any bullding loan
agraement or other agreement belween Borrower and Lender relating to such property. {5) The performance and keaping by Borrowar of -
each of the covenants and agreements required to be kept and performed by Barrower pursuant fo the terms of any lease and any and ali .
cthear instruments crealing Borrower's Interest in or defining Borrower s right in respoct to such property. (6) Compiiance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaralion of covenants, conditions and reslrictions pertaining
to such property or any declaration of condominium ownership and upon writlen request of Lender, the entorcement by Borrower of any
covenantto pay maintenance or other charges, if the same have not been paid cr valid iegal steps taken to enforce such payment within 90
days after such written requastis made, (7) At Lender's option, payment, with interest thereon, of any other present or future indebtedness
or obligation of Borrowar(or of any successorin interest of Barrower 1o such property) due to Lender, whether created directly or acquired
by abschite or contingent assignmen!, whethor due or not, whether otherwise secured ar nat, or whether existing at the time of the execu-
tion of this Mortgage or arising thereafter, the exercise of such optlon to be evidenced by a notlce in writing to Borrower or any successorin
Interest of Borrower. (8} Performanca of all agreements of Borrower to pay fees and charges to tha Lender whethqr or not harein set farth
LB) Phaymen! ol charges. as allowed by law when such charges are made, for any statement regarding the obligation’ secured
ersby. . C e . , ;

T iy
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{11) Prepayment Charge. Should any noto or oblipition socured horeby roquire Borrowor 10 pay a teo in connaction with the prepayment of any
of the Indebtedness secured hereby, {0 pay such fea to the extent permitted by appiicable law, nolwithstanding the fact thal Borrower shall have
defaulted in any obligation secured hereby and Lender, by reason thercof, shall have declared all sums secured hereby immediately due and pavable,

{12) Fallure of Borrower to Comply with Mortgage. Should Borrower fall to make any payment, or fail 1o da any act required In this
Martgage, or fail to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in default
undar this Mortgage. l.ender, hut without obligation so to do and without notica to or demand upon Borrower and without reieasing
Borrower fram any obligation hereof, and without contesting the valldity or amount of tho snme, may: () pay or do the same In such manner
and e such exisnt ns [t may deem necesaary to protoct the socurlty horeol, Lender belng authorizod (o enter upon such proparty for such
purposes; {b) pay, purchase, contest or compromisge any ancumbrance, charge or llen, which in lis judgmaonl Is or appears 10 ba prior or
superlar herelo, and{c} In exarcising nny such powear pay necassary expensay, Borrower agrees 10 repay any amount so oxpended on
demand of Lender. :

(13) Sums Advancad to Baar Interest and To Be Addad to indebtadness. To poy Immediately upon demand any sums advanced or

paid by Lendar or Borrower under any clause of provision of this Martgage. Any such sum, untit so repald, shallbo sacured hereln ond bear

interest from tho date it wan advanced or pald at the aamn Intereat rato, ne may bo ndjusted from Ume to time, as such Indobledness, and
shali such sum and intereat theroon ba secured by thla Mortgage.

{14) Appllcation of Funds. Lender shall have the right at [ta sola discrotion to diract the manner in which paymenis or procoeds shall
be applled upor:or allogated among the various ilems constiluting Borrower's indabledness or obligattons secured haraby. .

{15} Ohligatioh of Borrower Joint and Several. if more than one person la named as Borrower, each obligation of Borrower shali be
the jolnt and sevaral obligation ot ‘@ach such person.

(16) Accelaration Clause: Right of Lender to Declare Al Sums Dua on any Transfer, Etc. Lender shall have the right, at its optlon,
1o declare any Indebtednass and obligations secured hereby, irrespactive of the maturity date specitied in any note oragreaement evidenc-
Ing the same duse and payable within 30 days alter such deciaration ii: (a) Borrowar or any succassor in Interest to Borrower of such
property sells, enters Into & contract of sale, conveys or allenates such properly orany part thareol, or sulfers hia title or any interes! therein
to be divested, whelhe woiuntarily or invofuntarlly or leases such property or any part thereof for a term of more than 3 years, or changes or
permits tobe change thh characier or use of such property, or drills or extracts or enters inlo a laase for the drilling for or extracting oil, gas
orother hydrocarbon suuetance or any mineral of any kind or character on such property; or (b) Borrower is a partnership and the Interes! of
a general partner Is ase!gnad or translerred; or (¢) Borrower |s a corporation nnd mora than 25% of the corporale siock thereol Is acld,

transterred or assigned diring a 12 monlh pariod; or(d) Borrawer is a trust and there s a change of benelicial intereal with respecttomore -~

than 25% of such proparty;¢ i) Borrowar has made any matarial misrepreseniation or {alled to discicse any mnteriat fact In those certain
linpnclal and other written riuper.santations and disclosures mada by Borrower in order to Induce Lender to enter inlo the iransaction
avidenced by the promiasory e or notes or agreemants which this Morigage secures. ’
(17) Mo Walvers by Lander. No waiver by Lerder of any right undar thls Mortgage ahall be olfective unlogs inwriting, Walver by Lendor
ol any righ! granted o Lendar undar 1.8 Martgage or of any provision of this Morlgage ns to any transacilon or occurrence shall not be
deemaed a walver as to anyfulure iranrac!ion of oceurrence. By accepting paymant of any sum sécured hereby after|ts due daie orby making
any payment or perlorming sny act on brokall of Borrower that Borrowar was obligated hereunder, bul falled, to moke or perform, or by adding

any payment so madse by Lender to the indeb’adness secured hareby, Lender doss notwaive its right o require prompt payment whendue -

ol all other sums so secured or 1o require rornpt.pedormance of all other acts required hereunder, or to declare a default for failure so
to pay such other sums or to perform suci-Other acts.

{18) Modlflcation in Writing. This Mortgage c2nnal be changed or modilied except as otherwise provided in this Mortgage or by -

agreemaent in writing signed by Borrower, or any sucvessor [n interast to Borrower, and Lender.

{(19) Rightto Collectand Recslve Rents and Protits. Nolwithstanding any other provisions hereol, Lender hereby grants permission -

lo Boirower to collect and retain the rents, income, Issuss ond profits of such praperty as they become due and payable, but Lender reserves
the right to revake such permission at any time with o1 w'.hnut cause by nolice inwriting 1o Borrowaer, meiled to Borrower at his last known
addrass. In any evenl, such permission to Borrower autom itic sl shall be revoked upon default by Borrower in payment of any indebledness™
secured hareby or in the performance of any agreement nareunder. On any such delaull, Lender may al any Ume without notice, either in.
person, by agen!, or by receiver to be appointed by the cour, and without ragard to the adequacy of any security for the Indetiedneas’
hereby secured, enter upon and take possession of such proparty,orany part thereof; make, cance), enforce or modify laases; cbtain and’
sjact tenants, set or modily rents; in its own name sue for or other vise soltect the rents, income, issues and profiis thereof, including those”
past due and unpald; and apply the same, lass costs and expenges of onaration and collection, uponany indebtedness sacured hereby and:
In such order as Lender may determine; and excep! for such application Lendar shatl not be liable 1o any person for the collection or noi-;
collection of any rents, incoma, Issues or profits, nor the failure 1o assevtGrantorce any of the foregoling rights. The entering upon and taking’

possession of such properly, the coliection of such rents, income, isscas/ar profits, the doing of other acts herein authorized, and the -

application thereol as aloresaid, shall not gure or waive any delault or noirea of delauit hersunder or invalidate any act done pursuant to
such notice.

(20) Remedties. Noremedy herain provided shall be exclusive of any otherreraedy herein or now or hereaflar existing by law, but shall

be cumulative. Every powsar or remady heraby given lo Bosrowar or to Lender or 'eavhich elther of them may be otherwise entitled, may be
exarclsed from time to time and as often as may be deamed expedtenl by tham, and ~ither of them may pursue inconsistent remedies. it
tender holds anv addltional security for eny obligalion secured hereby, il may enicrce the sale thereof at its option, cither before, con-
tamporaneously with, or after any Mortgagee's sale is made hereunder, and on any defauv’c of Borrower, Lendear may, at Its option, offset
agalinst any Indebledness owing by it to Borrower, the whole or any part ol the indebiecness gsacured hereby. The Lender is hereby
authorized and empowered at its option, without any obligatlon so to do, and without alfe;ting lhe obligations heraof, to apply toward the
payment of any indebtedness secured hereby, any and all sums or money, orcradils of o7 besoryging to Borrowarand which the Lender may
have in its possession or under its contral, including, amoeng other things, any impounds ne!* hy Lander undear paragraph (6) heteof.

In ordar to asaure the definiteness and cerlainly of the rights and obligatlons herein provid ad, Sorrower walvas any and all rights of

toovvgcs

offset which Borrowar now or hercatter may have agalnst Lender, of claims and no offset made by L{ner shall relieve Borrower from pay- '

Ing installmeants on the cbligations secured hereby as lhey become due. :

{21) Foreciosure of Mortgage. Whean the Indebtedness hereby secured shall become due whether oy ccceleration or olherwise, the
Lender shall have the right to foreclose the lien heraol. In any sull to lareclose the llen hereof, thare shal be allowed and Included as
additional indebtadnass In the decree of sale all expenditures and expenses which may be pald or Incur=od v ar on behalf of Lendar for
altorneys' lees, appralsers' fees, outlays for documentary and experlt evidence, sienographer's charges. gu’tication cost and cosls of
procuring all abstracts of title or commitments for litle insurance. Such fees, chargaes and costs may be astimatcd rs lo items to be expended

after entry of tha decree as Lender may deam ransonably necessary sither to prosecute such sult or to evidarce to bidders at any sale

which may be had pursuant te such decree the true condition of the title to or the value of the Property. All expan-itsres and expenses of
the naturea of this paragraph mentloned shall become so much additional indebtedness secured hereby and shall b s m/mediately due and
payable with Interest thereon at the rate specified In the Note. Such expenditures and expanses shall include expenditures made In
connection with (a) any proceeding to which Lender shall be a party, elther as plaintitf, ctalmant or defendant, by reason of this Morigage or
any indebledness hereby #ecurad; {b) preparalion for tha commencement of any sult for foreciosure hereof after accrual of such tight 1o

foreclose whether or not astually commanced: (€) preparations for the defense of any threatanad sull or proceeding which might affect the . .

Property or the security hareol, whether or not aclually cummanced; (d) any oftorts for collection of any past dua Indebtedness secured
heraby. The proceeds of any foreclosure sale of the Property shall be distributed and appiled in the following order of priority: first, on

aceount of all costs and axpanses incident to the foraclosure proceadings, including all such items as are mentioned in this para?raph ’

herool; sacond, all other items which under the terms hereof constilute indebtednass sacured by this Mortgags; third, any surplus to
Borrowear, his lagal representatives or assigns, as their righis may appear. ; C )
(22} Appointment of Recelver. Upon or at any time after the filing of a complaint to torec!ose this Mortgage the court in which such |
complaint lited may appoin! a recelver of the properly or may appoint Lender as Mortgagee in possession. Such appointment may be made
alther betore or nfier sale, without notlce, without regard to tha solvency or insolvency at thae time of applicallon for such raceiver, of the
parson or persons, f any, llable for the paymant of the indebtednoss secured heroby and without regard to lhe then value of the proparty
whether the same shall ba then occupied a3 a homestead or not. Such roceiver or Mortgagee In pessossion shall have power to collect the
renls, issues and profits of the premises during the pendency ol such foreclosure suit, as well as during any further times when Borrower,

his successors or asslgns, except for the Intervention of such receiver, would be antitled to coliect such rants, issues and profits, and all -

other powers which may be necassary or are usual in such cases for the protection, possession, control, rnanagement and operation of the
property during ihe whole said period. The court trem time to Ume may authorize the recaiver or Morigagee in possession to apply the net
Incuma he!d by ether of them in payment in whola or In part of the indebtedness and other sums sacured hereby, or in payment of any tax,
specinl assessment or other llan which may be or become superior to the llan hereof or superiortoa decres lorecloslng this Mortgage,
providad such applicati®™ is made prior to foreclosure sale. In case of a Judicial sals, the property, or so much theraof as may than be affected
by thls Mortgage, may be sold in one parcel. : T

(23) Walver of Statute of Limitations, Time is of the essence as to all of Borrower's obligations hersunder, and to lhe extent permitted

by law, Borrower walves all prosent or future statutas of imitation with respect to any debt demand or obilgatlion secured hereby in any T

action or progaading for the purpese of enforcing this Mortgage or any rights or remedies hereunder. -

3ot
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